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BATES LLT. LTD (REGISTERED NUMBER: 04142113)

ABRIDGED BALANCE SHEET
31 December 2021

2021 2020
as restated
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 - 2,500
Tangible assets 5 315,656 274,821
Investments 6 104,803 104,803
420,459 382,124

CURRENT ASSETS
Stocks - 72,086
Debtors 7 4,474,760 3,832,969
Casgh at bank 1,988,813 952,698

6,463,573 4,857,753
CREDITORS
Amounts falling due within one year 3,524,969 3,244,618
NET CURRENT ASSETS 2,938,604 1,613,135
TOTAL ASSETS LESS CURRENT
LTIABILITIES 3,359,063 1,995,259
CREDITORS
Amounts falling due after more than one
year 514264 260,088
NET ASSETS 2,844,799 1,735,171
CAPITAL AND RESERVES
Called up share capital 20,300 20,300
Retained earnings 2,824 499 1,714,871
SHAREHOLDERS' FUNDS 2,844,799 1,735,171

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2021 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(by  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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BATES LLT. LTD (REGISTERED NUMBER: 04142113)

ABRIDGED BALANCE SHEET - continued
31 December 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

All the members have consented to the preparation of an abridged Income Statement and an abridged Balance Sheet for the year
ended 31 December 2021 in accordance with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 28 July 2022 and were sighed on its
behalf by:

Mr B R Fuller - Director

The notes form part of these financial statements
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BATES LLT. LTD (REGISTERED NUMBER: 04142113)

NOTES TO THE FINANCIAL STATEMENTS
for the vear ended 31 December 2021

STATUTORY INFORMATION

Bates L.T. Ltd is a private company, limited by shares , registered in England and Wales. The company's registered number
and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2002, is being amortised evenly over its
estimated useful life of twenty years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write oft each asset over its estimated useful life or, if held
under a finance lease, over the leass term, whichever is the shorter.

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance

Government grants

Government grants, including non-monetary grants shall not be recognised until there is reasonable assurance that:
(a) the entity will comply with the conditions attaching to them; and

(b) the grants will be received.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period, The capital element of the future
payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.
Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.
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BATES LLT. LTD (REGISTERED NUMBER: 04142113)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the vear ended 31 December 2021

ACCOUNTING POLICIES - continued

Investments
Fixed assct investments are stated at cost less any provision for impairments.

Short term debtors and creditors

Short term debtors and creditors with no stated interest rate are recorded at transaction price. Any losses arising from
impairment are recognised in the profit and loss account.

Loans and borrowings

Loans and borrowings are initially recognised at the transaction price including transaction costs. Subsequently, they are
measured at amortised cost using the effective interest rate method, less impairment.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 67 (2020 - 52 ).

INTANGIBLE FIXED ASSETS

Totals
£

COST
At | January 2021
and 31 December 2021 50,000
AMORTISATION
At 1 January 2021 47,500
Amortisation for year 2,500
At 31 December 2021 50,000
NET BOOK VALUE
At 31 December 2021 -
At 31 December 2020 2,500
TANGIBLE FIXED ASSETS

Totals

£

COST
At 1 January 2021 649,580
Additions 153,964
Disposals (33,334
At 31 December 2021 770,210
DEPRECTATION
At 1 January 2021 374,759
Charge tfor year 105,218
Eliminated on disposal (25,423)
At 31 December 2021 454,554
NET BOOK VALUE
At 31 December 2021 315,656
At 31 December 2020 274,821
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BATES LLT. LTD (REGISTERED NUMBER: 04142113)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the vear ended 31 December 2021

TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

Totals
£
COST
At | January 2021 294,165
Additions 153,964
At 31 December 2021 448,129
DEPRECTATION
At 1 January 2021 102,972
Charge for year 86,289
At 31 December 2021 189,261
NET BOOK VALUE
At 31 December 2021 258 868
At 31 December 2020 191,193
FIXED ASSET INVESTMENTS
Information on investments other than loans is as follows:
Totals
£
COST
At 1 January 2021
and 31 December 2021 1
NET BOOK VALUE
At 31 December 2021 1
At 31 December 2020 1
Investments (neither listed nor unlisted) were as follows:
2021 2020
as restated
£ £
Vintage cars 104,802 104,802

The company's unlisted investment at the balance sheet date relates to a wholly owned subsidiary undertaking BATES FMC
Limited. The company was incorporated in England and was trading during the period ended 31 December 2018. Bates I.T.
Limited is not required to prepare consolidated accounts as the company is subject to the small group regime.
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BATES LLT. LTD (REGISTERED NUMBER: 04142113)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the vear ended 31 December 2021

DEBTORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
2021 2020
as restated
£ £
Amounts owed by group undertakings - 400,000
Other debtors 9 180 9,180
9,180 409,180
LOANS
An analysis of the maturity of loans is given below:
2021 2029
as restated
£ £
Amounts falling due within one year or on demand:
Bank overdrafts (1,778,424} (118,070}
Bank loans - 11,391
(1,778.,424) {106,679}
Amounts falling due between one and two years:
Bank loans 381,250 150,000
SECURED DEBTS
The following secured debts are included within creditors:
2021 2020
as restated
£ £
Bank loans 381,250 161,391
Hire purchase contracts 238,471 165,497
Invoice financing 635,892 1,094,668
1,255,613 1,421,556

Bank loans and overdrafts are sccured by personal guarantees from the directors.
Hire purchases are secured by the underlying assets.

Funding advance are secured by the debts owed to the company and personal guarantees from the directors.
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BATES LLT. LTD (REGISTERED NUMBER: 04142113)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the vear ended 31 December 2021

DIRECTORS' ADVANCES, CREIMTS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 31 December 2021 and 31 December 2020:

2021
£

Mr C Fuller
Balance outstanding at start of year 168,920
Amounts repaid (52,282)
Amounts written off -
Amounts waived -
Balance outstanding at end of year 116,638

RELATED PARTY DISCLOSURES
The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 "The

Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party
transactions with wholly owned subsidiarics within the group.
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2020
as restated
£

329,167
{160,247}

168,920
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



