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Cloud Eight Films Limited

Director's report
For the year ended 31 March 2023

The dircetor presents his annual report and (inancial statcments for the year ended 31 March 2023,

Principal activitics
The principal aclivily of the company continued Lo be that of the development of motion pictures and video production.

Director
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Christian Colson

Results and dividends
Chrdinary dividends were paid amounting to £35,000 (2022; £35,000). The director does not recommend payment of a further
dividend.

Going Concern

Al the time ol approving the financial statements, the director has a reasonable expectation that the company has adequate
rasources Lo continue in operational existence for the foreseeable futurz. Thus the director continues 10 adopt the going concern
basis of accounting i preparing the financial statements.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies
cxemption.

On behalf of the board

Christian Colson
Director

15 December 2023




Cloud Eight Films Limited

Balance sheet
As at 31 March 2023

Fixed assets
[nvestments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one vear

Net current assets

Total asscts less current liabilitics
Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

10

2023
£ £
603,838
4,296
270,559
274,855
(29,344)
245511
849.349
!
£49.348
849,349

2022
£ £
643,324
106,665
162,918
269,583
(22,984)
246,599
889,923
1
889,922
889,923

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year erded 31 March 2023 the company was entitled te exemption from audit under section 477 of the

Companics Act 2006 relating to small companics.,

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The member has not required the company ta obtain an audit of its financial statements for the vear in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable 1o companics subject 1o

the small companies regime.

The financial statements were approved and signed by the dircctor and authoriscd for issue on 15 December 2023

Christian Colson
Director

Company Registration No. 06777362




Cloud Eight Films Limited

Notes to the financial statements
For the year ended 31 March 2023

1.3

Accounting policies

Company information

Cloud Eight Films Limited is a private company limited by shares incorporated in England and Wales. The registered office
is 71 Queen Victoria Street, London, United Kingdom, EC4V 4BE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied
other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial stztements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
arc sel oul below.

Going concern

At the time of approving the financial statements, the director has u reusonable expectation that the company has adequate
resources to contirue in operational existence for the foresecable future. Thus the director continues to adopt the going
concern basis of accounting in preparing the financial statements.

Turnever

The turnover shown in the protit and loss account represents the value of all services sold during the year, exclusive of
Value Added Tax.

Turnover attributable to long-term contracts represents the value of work denc in the year and is determined by refercnee to
the stage of completion of the contract,

Research and development expenditure

Research expenditure is written off against profits in the vear in which it is incurred. ldentitiable development expenditure
is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Fixed asset investments

Interests in subsidiaries. associates and jeintly controlled entities are initially measured at cost and subsequently measured
at cost less any accumulated impairment losses. The investments are assessed for impairment at each reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an cntity controlled by the commpany. Control is the powcr o govern the linancial and operating policics of
the enlity so as 1o obtain benefits from its activities.

Impairment of fixed assets

At cach reporting peried end date, the company reviews the carrying amounts of its tangible assets to determine whether
there is any indication thal those assets have suffered an impairment loss. If any such indication exisis. the recoverable
amount of the asset is estimated i order to determine the extent of the impairment loss (it any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the
cash-generating unit to which the asset belongs.




Cloud Eight Films Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

1 Accounting policies (continued)

Where a reasonable and consistent basis of allocation can be identified, assets are allocated to individual cash-generating
units, or otherwisz they are allocated to the smallest group of cash-generating units for which a reasonable and consistent
allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current marker assessments
of the time value of money and the risks specific Lo the asset for which the estimates of Tuture cash lows have not been
adjusled.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

1.7  Cash at bank and in hand

Cash and cash equivalents ars basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.8 Financial instruments

The company has cleeted to apply the provisions of Section 11 “Basic Financial Instruments” and Scetion 12 *Other
Financial Instruments [ssucs” of FRS 102 (o all of its {inancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party 1o the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial asscls. which include deblors, are initially measured at transaction price including transaction ¢osts and are
subsequently carried at amortised cost using the effeclive interest method unless the arrangement constilutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets clussified as receivable within one year are not amortised.

Classification of financial labilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.




Cloud Eight Films Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

L1¢

Accounting policies (continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initiallv recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classitied as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounts payable are classificd as current liabilitics if payment is due within onc year or less. If not, they arc
ptesented as non-cutrent liabilitics, Trade ereditors are recognised initially at transaction price and subscquently measured
at amertised cost using the effective interest method.

Equity instruments
Cquity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and quality as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged
risk,

Taxation
The tax expense represeats the sum of the tax currently payable and deferred tax.

Crarrent tax

The tax currently payable is based on taxable profit for the year. Taxable profit diffees from net profit as reported in the
profit and loss account because it excludes items of income or expense that are (axable or deductible in other years and it
further excludes items that are never taxable or deductible. The company’s liability for current tax 1s caleulated using tax
rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tux liabilities are generally recognised for all timing differences and deferred tax assets ure recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax
is calculated at the tax rates that are cxpected to apply in the period when the liability is settled or the asset 1s realised.
Where items recognised in other comprehensive income or equity are chargeable ta or deductible for tax purposes, the
resulting current or delerred tax expense or incomie is presented in the same compoenent of comprehensive income or cquity
as the transaction or other event that resulted in the tax expense or income. Deferred tax assets and liabilities are offset
when the company has a legally enforceable right to offset current tax assets and labilities and the deferred tax assets and
liabilities relate to taxes levied by the same tax authority.




Cloud Eight Films Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

1 Accounting policies (continued)

L11  Employee henefits
The costs of shori-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate
the employment of an emplovee or to provide termination benefits.

2 Employees

The average number of persons (including directors) employed by the company during the year was 1 (2022: 1),

3 Director's remuneration
2023 2022
£ £
Remuneration paid to directors 17.211 13,173
4 Dividends
2023 2022
£ £
Final paid 35,000 35,000
5 Fixed asset investments
2023 2022
£ £
Shares in group undertakings and participating interests 3 31
Other investments other than loans 603,807 643,293
603,838 643,324




Cloud Eight Films Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

Fixed asset investments (continued)

Movements in fixed asset investments

Shares in Other Total
subsidiaries investments
£ ¥ £
Cost or valuation
At | April 2022 3l 643,293 643,324
Valuation changes - (39.486) (39,486}
At 31 March 2023 3l 603,807 643,838
Carrying amount
At 31 March 2023 31 603,807 603,838
At 31 March 2022 3l 643,293 643,324
Subsidiaries
Details of the company's subsidiarics at 31 March 2023 arc as follows:
Name of undertaking Registered office Nature of business Class of % Held
shares
held Direct
Sclma Films Limited 55 Cambridge Grove, Motion picture and video production Ordinary 100
Lundon, W6 0LB
Undcr the provision of Scction 399 of the Companics Act 2006 the company is cxempt from preparing consolidated
accounts and has not donc so, therefore the accounts show information about the company as an individual cntity.
Associates
Details of the company's asseciates at 31 March 2023 are as follows:
Name of undertaking Registered office Class of % Held
shares held Direct
TS2 Productions Limited 10 Orange Street, London, WC2H 7DQ Ordinary 25
Debtors
2023 2022
Amounts falling due within one year: £ £
Other debtors 4,295 106,665




Cloud Eight Films Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

9 Creditors: amounts falling due within one year

Trade creditors
Taxation and social security

Other creditors

10 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary shares of 1p each

2023
Number

2012
Number

100

2023

4,298
25,046

29,344

2023

2022

450
600
21,934

22,984

2022

2]




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



