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DOLWEN GARAGE LIMITED

Balance Sheet

As at 31 December 2022

Fixed assets
Tangible assets
Investment property

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities
Net assets

Capital and reserves
Called up share capital

Profil and loss reserves

Total equity

Notes £
4
5
6 1,015
8,040
9,055
7 {220,397y

2022
305.204

305,204

(211,542)

93,662

27.002
66,660

93,662

150
2,999
6,770

RN

{223,596}

2021

1,277
305,204

306,481

(213.677)

92,804




DOLWEN GARAGE LIMITED

Balance Sheet

As at 31 December 2022

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 Decemnber 2022 the company was entitled w exemption from audit under section 477 of the Companies
Act 20006 relating to small companies.

The direetors acknowledge their respensibilitics for complying with the requirements of the Companics Act 2006 with respect to

accounting records and the preparation of financial statements

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
scetion 476,

These financial statements have been prepared and delivered in accordance with the provisions applicahle to companies sibject ra the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 27 June 2023 and are signed on its behalf by:

Mrs D M Whittal-Williams
Director

Coampany Registration No, 01814757




DOLWEN GARAGE LIMITED

Notes to the Financial Statements

For the Year Ended 31 December 2022

1.1

1.5

Accounting policies

Company information
Dolwen Garage Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Pentwyn. ¥ Fan. Llanidloes. Powys, SY 18 6NG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
propetties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are set out below.

Turnover
Turnover comprises the fair value of the consideration received or raceivable for the sale of zoods and provision of services in the
ordinary course of the company's activities. Turnover is shown net of returns, rebates and discounts.

The company recognises Turnover when:

The amount of Turnover can be reliably measured;

it is probable that future economic benefits will flow to the entity:

and specitic criteria have been met for each of the company's activities.

Tangible fixed assets
Tangible tixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impaimment losses.

[Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Motor vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.

Investment property

Investnent property, which is property held to earn rentals and/or for capital appreciation, is initlally recognised at cost, which
includzs the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the rzporting end
date. Changes in fair value are recognised in profit or loss.

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible assets to determing whether there is
any indication that those asscts have suffered an impairment loss, It any such indication cxists, the recoverable amount of the asset
is estimated in order to determing the extent of the impatrment loss (i any). Whore it is not possible ta estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs,




DOLWEN GARAGE LIMITED

Notes to the Financial Statements

For the Year Ended 31 December 2022

1.6

1.7

Accounting policies

Recoverable amount is the higher of fair value less costs to sell and value in use. Tn assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
mamey and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount
of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recogised impairment losses are reversed il and only if, the reasons (or the impairment loss have ceased o apply. Where an
impainment loss subsequently reverses, the carrying amount of the asscl (or cashi-generating unit) is increascd 1o the revised
estimale of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had ne impairment loss been recognised lor the asset (or cash-generaling unit) in prior years. A reversal ol an
impaimment loss s recegnised immediately in profit or loss, unless the relevant assct is carried at a revalued amount, in which casc

the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated sclling price less costs to complete and sell, Cost comprises diteet materials
and, where applicable, dircet lzbour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition,

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable for any loss of service potential.

Cash and cash equivalents

Cash and cash equivalents arc basic financial asscts and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturitics of three months or less, and bank overdrafts, Bank overdrafts are shown within
borrowings in current hiabilitics.

Financial instruments
The company has elected to apply the provisions of Sectien 11 “Basic Financial Instruments’ and Scetion 12 *Chher Financial
Instruments Issucs” of FRS 102 to all ol its financial insttuments.

Financial instruments are recoghised in the company's balance sheet when the company becomes party to the contractual provisions

of the instrument.

Financial asscts and liabilitics are offsct, with the net amounts presented in the financial statements, when there is a legally
enforecable right to set off the recognised amounts and there is an intention to settle on 4 net basis or to realise the assct and scttle
the liability simultancously.

Basic finuncial assets

Basic financial assets, which include debtors and cash end bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction 1s measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.




DOLWEN GARAGE LIMITED

Notes to the Financial Statements

For the Year Ended 31 December 2022

Accounting policies

Basic financial liabilities

Basic Ainancial labilitics, including creditors, bank loans, loans from fellow group companics and preference shares that are
classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest, Financial Habilities
classified as payable within ong year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. 1f not, they are presented as
nen-current liabilities. Trade creditors are recognised iritially at transaction price and subsequently measured at amortised cost
using the effective interest method.

Leases

Rental income tom operating leascs is recognised on a straight line basis over the term of the relevant lease. Initial direet costs
incutred in negotiating and arcanging an operating lease are added 1o the carvying amount of the Teased asset and recognised on a
straight line basis over the leass term.,

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements. estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are hased on historical experience and other tactors that are considered to be relevant. Actual results may ditfer trom
these estimates.

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and tuture
periods where the revision affects both current and future perieds.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 201
Number Number
Total 2 2




DOLWEN GARAGE LIMITED

Notes to the Financial Statements

For the Year Ended 31 December 2022

4 Tangible fixed assets

Cost
At | January 2022
Disposals

Al 3] Decernber 2022

Diepreciation and impairment
At | January 2022
Elimirated in respect of disposals

At 3] December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

5 Investment property

Fair value
At 1 January 2022 and 31 December 2022

There has been no valuation of investment property by an independent valuer.

] Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

Prepayments and accrued income

7 Creditors: amounts falling due within one year

Other borrowings
Trade creditors
Qther creditors

Accruals and deferred income

2022

1.015

1013

2022

200,000
319
17,728
2,050

220,597

Maotor vehicles
£

15,295
{15,295

14,018
(14,018)

305,204

21

2,859

30

2,999

2021

200,000
395
20,951
2,050

223,596




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



