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LONGDAN CAPITAL LIMITED

BALANCE SHEET
AS AT 30 APRIL 2022

2022

Notes £ £
Fixed assets
[nvestment propertics 4 6,406,172
Current assets
Deblors 3 585,524
(ash at hank and in hand 25,5305

611,029

Creditors: amounts falling duc within one
year 6 {3,179,731)
Net current liabilities (2,568,702}
Total assets less current liabilities 3,837,470
Creditors: amounts falling due atter more
than one year 7 (3,430,764}
Net assets 406,706
Capital and reserves
Called up share capiral 1,000
Profit and loss reserves 405,706

Total equity 400,706

2021

540,221
23063

563,286

(3.122,621)

6,406,172

(3,600,383)

246,434

1,000
245,434

246,454

The directors af the company have elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year endad 30 April 2022 the company was entitlad to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitics for complying with the requirements of the Companics Act 2006 with

respect W accounting records and (he preparation of [inancial stalements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have heen prepared and delivered in accordance with the provisiens applicable to companies

subject to the small companies regime.




LONGDAN CAPITAL LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2022

The financial statements were approved by the board of directors and authorised for issue on 11 January 2023 and are
signed on its hehalf by:

L Huynh
Director

Company Registration No. 11440033




LONGDAN CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

13

Aceounting policies

Company information
Longdan Capital Limited is a private company limited by shares incomporated in England and Wales. The
registered office is 4 Estate Way, Leyton, London, E10 7N,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include imvestment properties and cerain financial instruments at fair
value. The principal accounting policies adopted are set out below,

Going concern

A1 the time of approving the financial statements, the directors have carcfully considered the wading outlook for
the coming yvear and expected cashflows and have a reasonable expectation that the company has access to
adequate resources to continue in operational existence for the foresesable future. Thus the directors continue to
adopt the gaing concern basis of accounting in preparing, the tinancial statements.

The [inancial statements have been prepared on g going concem busis on the assumption that the group
companies do not seek repayments of the amounts owed to them,

Turnover

Turnover is recopnised at the fair value of the consideration received or receivable for goods and scrviees
provided in the normal course of business, and is shown nct of VAT and other sales related taxes. The fair valuc
ol consideration (akes inte account irade discounls, scltlement discounts and volume rebales.

When cash inflows are delerred and represent a financing arrangement, the fair value of the consideration is the
present value of the [ulure receipts. The diflerence between the [air value of the consideration and the nominal
mount received is recognised as interest income.

Revenue trom the sale of goods 1s recognised when the significant risks and rewards of ownership of the goods
have passed (o the buyer {usually on dispatch ol the goods), the amount ol revenue can be measured reliably, il is
probable that the econemie benelits associaled wilh the runsaction will (ow (e the entity and the cosls incurred
or 1o be incurred in respect of the transaction can be measured reliably.




LONGDAN CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

14

15

1.6

Accounting policies (Continued)

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recoverad,

Investment properties

Investment properly, which is property held o cam rentals and/or for capilal appreciaiion, is imGally recognisced
dt cost, which includes the purchase cosl and any directly auributsable expenditure. Subsequently it s measured at
fair value at the reporting end date. Changes in fair value are recognised in protit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafis. Bank
overdrafis are shown within borrowings in current liabilitics.

Financial instruments
The company has clected to apply the provisions of Scetion 11 *Basic Financial Insttuments’ and Section 12
*Other Finanelal Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in lhe company's balance sheel when the company becomes parly Lo the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the finuncial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial asscts, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carried at amortised cost using the cftective interest
method unless the arrangement constitules a linancing lransaction, where the transaction is measured at the
present value of the fulure receipls discounted at 3 markel rale of interest. Financial assels classified as receivable
within one vear are not amortised,

Classtfication of financial liabilities

Finuncial liabilities and equity instruments are classilied according (o the substance of the contraclual
arrangements entered into, An equity instrument is any contract that evidences a residual interest in the assets of
the company afier deducting all of its liabilities.




LONGDAN CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1.8

Accounting policies (Continued)

Basic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
sharcs that arc classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a
[Inancing transaction, where the debt instrument is measured at the present valus ol the [uture payments
discounted at 1 markel rate ol inleresl. Financial liabilities classilied as payuable wilhin one year are not
amortised.

Debt instruments are subsequently carried al amortised cosl, using the effeclive interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if pavment is due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issucd by the company arc recerded at the proeceds received, not of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation

The lax expense represents the sum ol the tax currently payable and delerred tax.

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred vax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from geodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable prafits will be available to allow all or part of the assct to be
recoverad. Deterred tax is calculated at the tax rates that are expected to apply in the period when the hability 1s
sclled or the asset is realised. Delerred tax is charged or credited i the profit and loss account, cxeept when it
relates 1o items charged or credited directly o equity, in which case the deferred tax is also deall with in equity.
Deterred tax assets and liabilities are otfset when the company has a legally enforceable right to effset current tax
dssets and liabilities and the delerred tax assets and labilities relate w taxes levied by the sume tax authority.




LONGDAN CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1.9

1.1¢

Accounting policies (Continued)

Employec benefits
The costs of short-term cmployec benefits arc recognised as a liability and an ¢xpensc, unless those costs arc
required to be recognised as part of the cost of stock or fixed asscts.

The cost ol any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received,

Termination benefits are recognised immediately 1s an expense when the company is demoenstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retiremeni benelits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions, At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencics arc retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period arc included in profit or loss,

Judgements and key sources of estimation uncertainty

Tn the application of the company’s accounting policies, the divectors are required to make judgements, estimates
and assumptions ahout the carrying ammount of assets and liabilities that are not readily apparent from other
sources. The cstinates and associated asswnptions are based on historical cxpericnce and other tactors that are
considered (o be relevant, Actual results may difTer from these cstimales,

The cstimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting cstimates

are recognised in the period in which the estimale 1s revised where the revision allcets only that period, or in the
period of the revision and tulure periods where lhe revision atfects both current and future periods.

Employees

The average monthly number of persans {including directors) emplayed by the company during the year was:

2022 21
Number Number
Total 2 2




LONGDAN CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

4 Investment praperty

Fair value

Al 1l May 2021 and 30 April 2022

Investment property comprises of a portfolio of rental properties.
5 Debtors

Amounts falling due within one year:

Amounts owed by group undertakings
Other debtors

6 Credilors: amounts Talling due within one year

Bank loans

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

7 Creditors: amounts falling duc after more than one vear
Notes

Bunk loans and overdrafls

Bank loans and overdrafts are secured by a fixed and fleating charge over the assets of the company.

8 Related party transactions

2022

£

6.406,172

2022 2021

£ £

306,006 204,467
279,518 335,754
585,524 540,221
2022 2021

£ £

272,352 272,332
2,753,000 2,733,000
60,456 60,456
12,649 2,569
74,714 a8 244
6,560 6,000
3,179,731 3,122,621
2022 2021

£ £
3,430,764 3.600,383




LONGDAN CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

8 Related party transactions (Continued)

During the year, the company had rent receivable of £135,480 (2021: L135,480) from Kim Son Limited. At the
year end, the company was owed £279.517 (2021: £335,754) by Kim Son Limited.

During the year, the company paid dividends of £20.000 (2G21: £40.000) to Vien Dong Holdings Limited, the
parent company. At the vear end, the company owed £2,753,000 (20271; £2,733,000) to Vien Dong Holdings

Limited.

[Yuring the year, the company had rent receivable of £308,720 (2021: £297,470) from Longdan Limired. At the
year cnd, the company was owed £306,006 (2021: £204,467) by Longdan Limited.

Al the year end, the company owed £nil (2021: £3,450) 1o Cal Tuong Limited.

L [Huynh, the direclor of this company, is also a director of Kim Son Limited, Longdan Limited and Vien Dong
Holdings Limiled.

The director confirms all transactions were undertaken at an arms length basis.

9 Parent company

The parent company is Vien Dong Holdings Limited, the ultimate controlling party is L. Huynh,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



