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KOSHER OUTLET ASSISTANCE LTD
AND SUBSIDIARY UNDERTAKINGS

TRUSTEES ANNUAL REPORT

The tustees, who are also directors for the purposes of company law. have pleasure n presenting their
report and the financial statements of the charity for the year ended 31 January 2011

REFERENCE AND ADMINISTRATIVE DETAILS
Reference and admuinistrative details are shown n the schedule of members of the board and
professional advisers on page 1 of the financial statements

Incorporation
The Charity was mcorporated on the 14™ January 2009

The trustees
The tiustees who served the charity durmg the year wete as follows

] Cope (Appomted 22 January 2009)
J Perl (Appownted 3 June 2009)

STRUCTURE, GOVERNANCE AND MANAGEMENT
Government document

The charity 1s constituted as a company limited by guatantee and as such, its governing documents are
its Memorandum and Articles of Association lIts tegistered charnity number 1s 1135484 and its
company registration number 1s 06791806

Appointment, Traiming and Recruitment of Trustees

The trustees and other volunteers, who provide then setvices to help run the charity, make no charge
for their time and effort

It 1 not currently the mtention of the trustees of the chanty to appomnt new trustees Should the
sitwatton change in the future, the trustees wall apply suitable recruitment ttaiming and induction
procedures

None of the trustees have any beneficial interest in the chanty
Group Structure and Relationships

The charity owns the enure share capital of an operaung subsidiary Kosher Outlet Ltd, a grocery
retailer, itncorporated in England and Wales

Risk management

The trustees have 1dentified and reviewed the major risks to which the charity 1s exposed Both manual
and automated checks are regularly mvoked, particulatly those relating to the operations and finance
of the charity The trustees are sausfied that these systems and procedures manage any perceived risks

OBJECTIVES AND ACTIVITIES
The charity's objective 1s to relieve financial hardship among the people of the Jewish commumty n
London by providing such persons with goods which they could not otheirwise afford

The trustees confirm that they have referred to the guidance contained in the Charity Commussion’s
general guidance on public benefit when reviewing the charity’s aims and objecuves and i planning
future activities and setting the grant making policy for the yeat




KOSHER OQUTLET ASSISTANCE LTD
AND SUBSIDIARY UNDERTAKINGS

TRUSTEES ANNUAL REPORT

Grant making pohcy
Grants are made to authorised individuals which accord with the objects of the charity

ACHIEVEMENTS AND PERFORMANCE
During the year the chanty continued its activities in support of authorised individuals and aggregate
donations were paid in the sum of £60.760 (2010 £4,000)

The benefits that these charities provide include provision of basic necessities and financial support to
the pom

FINANCIAL REVIEW
Reserves policy

At the year-end £162,314 (2010 £83,624) was held as unrestricted funds in the group

It 1s the policy of the charity to mamntamn unrestricted funds, which are the free reserve of the charity, at
a level, which the trustees think appropriate after considering the future commutments of the charity
and the likely administrative costs of the charity for the next yea

Investment Powers, Policy and Objectives

Under the Memorandum and Articles of Association, the charity has the power to make any
mvestment, which the trustees see fit The trustees regulaily review the chanty’s position and needs
respect of the investment policy

PLANS FOR FUTURE PERIODS
The trusiees plan to contnue to make distributions 1n accordance with their grant making policy and to
ensure that an appropnate level of reserves 15 maintamed




KOSHER OUTLET ASSISTANCE LTD
AND SUBSIDIARY UNDERTAKINGS

TRUSTEES ANNUAL REPORT

RESPONSIBILITIES OF THE TRUSTEES

The ttustees (who are also the directors of Kosher Outlet Assistance Ltd for the purposes of company
law) are responsible for preparing the Trustees Annual Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards {Umted Kingdom
Generally Accepted Accounting Practice)

Company law requires the trustees to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the charitable company and of the inconting 1esoutces and
apphcation of resources, including the mcome and expenditure of the charnable company for that
petiod In preparing these financial statements the trustees are 1equired (o

select suitable accounting policies and then apply them consistently,
+  observe the methods and principles in the Chaities SORP
. make judgements and estimates that are reasonable and prudent,

. state whether apphicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements,

«  prepare the financial statements on the gong concein basis unless 1t 1s inappropiiate 10 piesume
that the charitable company will continue in operation

The trustees are responsible for keeping proper accounting tecords which disclose with reasonable
accuracy at any iime the financial position of the chanitable company and which enable them to ensure
that the financial statements comply with Companies Act 2006 The trustees are also responstble for
safeguarding the assets of the charitable company and hence for taking reasonable steps ftor the
prevention and detection of fraud and other irregularities

In 5o far as the ttustees are aware

. there 15 no relevant audit intormation of which the chantable company's auditors are unaware,
and

e the trustees have taken all steps that they ought to have taken 1o make themselves aware of any
relevant audit informanion and to establish that the auditors are aware of that information

AUDITOR
Cohen Arnold are deemed to be re-appointed under section 487(2) ot the Companies Act 2006

Signed by order of the trustees

1 COPE
Trustee

At 0 b 2ol




KOSHER OUTLET ASSISTANCE LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
KOSHER QOUTLET ASSISTANCE LTD

PERIOD ENDED 31 JANUARY 2011

We have audited the Financial Statements of Kosher Quilet Assistance Ltd for the period ended
31 January 2011 which comprise the Consolidated Statement of Financial Activities, the Consolidated
and Parent Company Balance Sheets and the related notes The Financial Reporting framewaork that
has been applied in their preparation 1s applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the Company's members, as a body, in accordance with Chapter 3 of Part
[6 of the Compames Act 2006 Our audit work has been undertaken so that we might state Lo the
Company’s members those matters we are required to state to them in an auditor's report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibthity o
anyone other than the Company and the Company's members as a body, for our audnt work, for this
report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF THE TRUSTEES AND AUDITORS

As explained more fully 1n the Trustees’ Responsibilities Statement, the Trustees’ (who are also the
Directors of the Company for the purposes of Company law) are responsible for the preparation of the
Financial Statements and for being satisfied that they give a true and fair view

We have been appointed Auditors under the Companites Act 2006 and Section 43 of the Chanties Act
1993 and report in accordance with those Acts Our responsibility is to audit and express an opinion
on the Financial Statements n accordance with applicable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
Ethical Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATMENTS

An audit nvolves obtaining evidence about the amounts and disclosures in the financial statements
sufficient 10 give 1easonable assurance that the Fmancial Statements ate free from matenal
misstatement whether caused by fraud or error This includes an assessment of  whether the
accounting policies are appropriate to the Charitable Company's ctrcumstances and have been
consistently applied and adequately disclosed, the reasonableness of significant accounting cstimates
made by Trustees, and the overall presentation of the Financial Statements In addition, we read all the
financial and non-financial information n the Trustees’ Report to 1dentify material inconsistencies
with the audited Financial Statements If we become aware of any apparent material misstatements or
inconsistencies we consider the implications for our report

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006
Ia our opinton the information given 1n the Trustees Annual Report for the financial year for which the
Financial Statements are prepared 1s consistent with the Financial Statements

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
We have nothing to report 1n respect of the following matters where the Companies Act 2006 and the
Charities Act 1993 requires us to report 1o you If, in our opinion

e The Parent Chantable Company has not kept adequate and suffictent accounting records, or
1eturns adequate for our audit have not been recerved from branches not visited by us, or

e The Parent Charitable Company Financial Statements are not in agreement with the accounting
records or returns, or

e Certain disclosures of Trustees’ remuneration specified by law are not made, or
s We have not receved all the information and explanations we require for our audit, or

s The Trustees were not entitled to prepare the Financial Statements 1n accordance with the Small
Companies regime




KOSHER OUTLET ASSISTANCE LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
KOSHER OUTLET ASSISTANCE LTD

PERIOD ENDED 31 JANUARY 2011

BASIS OF AUDIT OPINION
We conducted our audit i accordance with International Standards on Audiung (UK and Ireland)

issued by the Audiing Practices Boaid An audit includes examination, on a test basis, of evidence
relevant to the amounts and disclosures i the financial statements 1t also mcludes an assessment of
the ssigmficant estmates and judgements made by the tiustees in the preparation of the financial
statements and of whether the accounuing policies ate appropriate to the charitable company’s
circumstances, consistently applied and adequately disctosed

We planned and performed our audit so as to obtan all the information and explanatuons which we
considered necessary mn order to provide us with sufficient evidence to give reasonable asswiance that
the financial statements are free from material misstatement, whether caused by fraud or other
wrregulanity or error In forming our opinion we also evaluated the overall adequacy of the presentation
of information n the financial statements

OPINION
In out opinion

. the financal statements give a true and fan view of the state of the group’s and the pasent
charitable company's affairs as at 31 January 2011 and of 1its incoming resources and apphication
of 1esources, including its income and expenditure, for the period then ended,

e the financial statements have been properly prepared in accordance with the United Kingdom
Generally Accepted Accounting Practice,

e the financial statements have been properly prepared in accordance with the Companies Act
2006, and

e the information given 1n the Trustees Anplial Rgport 1s consistent with th

ANIEL B MYERS FCA
(Senior Statutery Auditor)
For and on behalf of
COHEN ARNOLD
Chartered Accountanis

& Registered Audutors

New Burhington House
1075 Finchley Road
LONDON

NWI11 OPU

" ocrm 2ott




KOSHER OUTLET ASSISTANCE LTD
AND SUBSIDIARY UNDERTAKINGS

CONSOLIDATED INCOME & EXPENDITURE ACCOUNT
(STATEMENT OF FINANCIAL ACTIVITIES)

YEAR ENDED 31 JANUARY 2011

Unrestricted Total Funds Total Funds
Funds 2011 2010
Note £ £ £
INCOMING RESOURCES
Incoming resources from generating
funds
Voluntary income 2 103,916 103,916 70,481
Acuivities for generating funds
Shop income 3 2,291,669 2,291,669 687,381
TOTAL INCOMING
RESOURCES 2,395,585 2,395,585 757,862
RESOURCES EXPENDED
Costs of generating funds
Cost of goods sold and other
costs 4 2,226,688 2,226,688 669,570
Charitable activities 5/6 88,037 88,037 4,000
Govelnance costs 7 2,170 2,170 668
TOTAL RESOURCES
EXPENDED 2,316,895 2,316,895 674 238
NET INCOMING RESOURCES
FOR THE YEAR/ NET
MOVEMENT IN FUNDS /
INCOME FOR THE YEAR 78,690 78,690 83,624
RECONCILIATION OF FUNDS
Total funds brought forward 83,624 83,624 -
TOTAL FUNDS CARRIED
FORWARD 162,314 162,314 33 624

The Statement of Financial Activities includes all gains and losses n the year and therefore
a statement of total recogmised gains and losses has not been prepared

All of the above amounts relate to continuing activities

All of the activities of the charity are classed as continuing

The notes on pages 10 to 15 form part of these financial statements

-7.




KOSHER OUTLET ASSISTANCE LTD
AND SUBSIDIARY UNDERTAKINGS

CONSOLIDATED BALANCE SHEET
31 JANUARY 2011

2011 2010
Note € £ £ £

FIXED ASSETS
[nvestments 8 58,674 28,886
CURRENT ASSETS
Stock 153,262 129,833
Debtors Y 33,469 6,577
Cash at bank 100,471 24,582

287,202 160,992
CREDITORS: Amounts falling due
within one year 10 (183,562) (106,254
NET CURRENT ASSETS 103,640 54,738
TOTAL ASSETS LESS CURRENT LIABILITIES 162,314 83 624
FUNDS
Untestuicted mcome funds 11 162,314 83.624
TOTAL FUNDS 162,314 83.624

These financial statements were approved by the membeis of the commuttee on 2k Ockebes 1ot
and dare signed on their behalf by

== 9N

J COPE J PERL
Trustee Trustee

Company Registration Number (06791806

The notes on pages 10 to 15 form part of these financial statements




KOSHER OUTLET ASSISTANCE LTD
(LIMITED BY GUARANTEE)

BALANCE SHEET
31 JANUARY 2011
2011 2010

Note £ £ £ £
FIXED ASSETS
Investments 8 80,135 08,502
CURRENT ASSETS
Debtors 9 23,401 1,880
Cash at bank 14,049 1,055

37,450 2,935

CREDITORS: Amounts falling due
within one year 10 (15,225) (3,744)
NET CURRENT ASSETS/(LIABILITIES) 22,225 (809)
TOTAL ASSETS LESS CURRENT LIABILITIES 102,360 67,693
FUNDS
Unrestricted income funds 11 102,360 67 693
TOTAL FUNDS 102,360 67,693

Ustockly 2o

These financial statements were approved by the members of the commutiee on the
and are signed on their behalif by

J COPE J PERL
Trustee Trustee

Company Registration Number 06791806

The notes on pages 10 to 15 form part of these financial statements

-9
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KOSHER OUTLET ASSISTANCE LTD
AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2011
ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepaied under the historical cost convention, except for
mvestments which are included at market value and in accordance with applicable United
Kingdom accountuing standards, the Statement of Recommended Pracuice "Accounting and
Reporting by Charities” ssued 1n March 2005 (SORP 2005) and the Compames Act 2006

Consolidation

The group financial statements ncorperate the audited financial statements of the company and
its whotly owned subsidiary Koshet Outlet Ltd, whose financial statements are made up to the
same date as the holding company 31 Janumy 2011

Cash flow statement

The trustees have taken advantage of the exemption tn Fmancial Reporting Standard No 1
(revised) from including a cash flow statement in the financial statements on the grounds that the
charity 1s small

Incoming resources

All donauons are recognised in the Statement of Financial Activities of the chaity when
received All other income ts recognised on a 1ecervable basis

Laability recognition

Liabilities are recogmised as soon as there s a legal o1 constructive obligation commutung the
charity to pay out resources

Chanitable activities
Chantable activities are only recognised m the accounts when pad
Governance costs

Governance costs include costs of the preparation and audit of financial statements the costs of
trustee meetings and cost of any legal advice to trustees on governance or constitutional matters

Fund Accounting

Unrestricted funds

General unrestricted funds comprise the accumulated surplus or deficit on income and
expenditure account They are avaiable for use at the discretion of the trustees in furtherance of
the general objectives of the chanty

Fixed Assets

All fixed asset investments are mnitially recorded at cost

- 10 -




KOSHER OUTLET ASSISTANCE LTD
AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2011
ACCOUNTING POLICIES (Contunued)

Amortisation

Amorusation 1s calculated so as to write off the cost of an asset, less 1s estimated residual value,
over the useful economic life of that asset as follows

Leaschold improvements - Over 5 yeais
DONATIONS
Unrestricted Total Funds Total Funds
Funds 2011 2010
Donations £ £ S
Donations 103,916 103916 70,481

ACTIVITIES FOR GENERATING FUNDS

Unrestricted Total Funds Total Funds

Funds 2011 2010
£ X £
Shop income 2.291,669 2,291,669 687,381

COST OF GENERATING FUNDS

Unrestricted Total Funds Total Funds

Funds 2011 2010
£ £ £
Cost of sales, distribution and general administrative
costs 2,148,601 2,148,601 650,326
Staff costs 78,087 78,087 19,244

2,226,688 2,226,688 669,570

No employee recerved emoluments of more than £60,000 duning the year (2010 Nil)

The trustees did not recetve any emoluments from the charity during the year nor (n the previous
year

The charity has not met individual expenses incurred by trustees for services provided by the
charity

COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE

Unrestricted Total Funds Total Funds

Funds 2011 2010

£ £ £
Charitable activities 60,760 60,760 4,000
Support costs 271,277 27,277 -
88,037 88,037 4,000

- 11 -




KOSHER OUTLET ASSISTANCE LTD
AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JANUARY 2011

COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE

Chanitabte activities

GOVERNANCE COSTS

Management and administration

Audit fees
Interest payable

INVESTMENTS

Group

Investments

COST

At 1 February 2010
Additions
Disposals

At 31 January 2011

DEPRECIATION
At 1 February 2010
Charge for the year
Dhsposal

At 31 January 2011

NET BOOK VALUE
At 31 January 2011

At 31 January 2010

Leasehold
improvements
£

42.500

42,500

8,500

8,500

34,000

Activities
undertaken

directly
£
60,760

Support Total Funds

costs
£
27,277

Unrestricted Total Funds

Plant &
Machinery
£

11,540
10,432

21,972

2,308
3,933

6,241

15,731

9,232

-12-

Funds
£
1,455
600
115

2,170

Fixtures &
Fittings
£

21,084

(12,150)
8,934

4,217
1,429
(2,430)

3,216

5,718

16,867

Total Funds
2011 2010
£ £
88,037 4 000
Total Funds
2011 2010
£ £
1,455 59
600 588
115 21
2,170 668
Office
Equipment Total
£ £
3,484 36,108
1,244 54,176
— (12,150)
4,728 78.134
697 7,222
806 14,668
- (2,430)
1,503 19,460
3,225 58,674
2,787 28,886




KOSHER OUTLET ASSISTANCE LTD
AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2011

INVESTMENTS (Conttnued)

Company
Investment in subsidiary
2011 2010
£ £
Acquisitions at cost 1 1
Loan advanced in the year 46,134 68,501
Market value at 31 January 2011 46,135 68,502
Interest 15 charged on the loan at a rate of 5% per annum
Leasehold improvements
2011 2010
£ £
Cost at | February 2010 - -
Addinons 42,500 -
Amortisation (8,500) -
Cost at 31 January 2011 34,000 -

Analysis of investments at 31 January between funds
Total Funds Total Funds

2011 2010
£ £
Other
UK Greup undertakings 46,135 68,502
Leasehold improvements 34,000 -
80,135 68,502

The UK Group Undertaking represents 100% of the 1ssued share capital of Kosher Outlet Ltd

Kosher OQutlet Ltd 1s mcorporated and operating n England and 1s a grocery retailer The
investment 1s stated at cost, which in the opinion of the trustees equates to its market value

The results of Kosher Outlet Ltd are shown below for the year ended 31 January 2011

10 Jun 09
to 31 Jan
2011 2010
£ 3
Profit for the year 44,023 15,931
Aggiegate capital and reserves 59,955 15,932

-13-




10.

11.

12.

KOSHER OUTLET ASSISTANCE LTD

AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JANUARY 2011

DEBTORS
Group Company
2011 2010 2011 2010
£ £ £ £
Trade debtors 7,634 2,909 - -
Other debtors 25,835 3,668 23,401 1,880
33,469 6,577 23,401 1,880
CREDITORS: Amounts falling due within one year
Group Company
2011 2010 2011 2010
£ £ £ £
Trade creditors 124,400 65,414 - -
Other taxation and social security 1,634 58 - -
Other creditors 57,528 40,782 15,225 3,744
183,562 106,254 15,225 3,744
UNRESTRICTED INCOME FUNDS
Group
Balance at Net incoming Balance at
1 Feb 2010 resources 31 Jan 2011
£ £
General Funds 83,624 78,690 162,314
Company
Balance at Net incoming Balance at
1 Feb 2010 resources 31 Jan 2011
£ £
General Funds 67,693 34,667 102,360
ANALYSIS OF NET ASSETS BETWEEN FUNDS
Group
Net current
Investments assets Total
£ £ £
Unrestricted Income Funds 58,674 103,640 162,314
Total Funds 58,674 103,640 162,314
Company
Net current
Investments assels Total
£ £ £
Unrestricted Income Funds 80,135 22,228 102,360
Total Funds 80,135 22,225 102,360

-i4-




KOSHER OUTLET ASSISTANCE LTD
AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2011

13. RELATED PARTY TRANSACTIONS

The charity 1s related to Kosher Outlet Ltd by virtue of the directors and trustees being common
to the chanty

14. COMPANY LIMITED BY GUARANTEE

The charitable company 1s limited by guarantee and does not have a share capital




