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FE FUNDINFO (UK) LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

Introduction .
The Directors present their Strategic Report for FE Fundinfo (UK) Limited for the year ended 31 December 2022.

Business review :
The principal activities of FE Fundinfo (UK) Limited is to assist Asset Managers, Fund Distributors and Financial
Advisors with the information, tools and expertise required to research distribute and invest in funds, and
address related regulatory requirements. .

Key performance indicators |

The Company uses a large number of KPI's to monitor its performance, the major ones being:

. The édherence of portfolios to their mandate;

. The timeliness of publication of investment communications; :
. Customer satisfaction surveys; and [
. Sale’s targets. .

Principal risks and uncertainties |

The Company's activities expose it to a number of financial risks, including liquidity and credit risk.

. Credit risk considers the exposure in trade and other receivables; and
. Liquidity risk is the risk that the Company may have insufficient liquid assets to meet liabilities as they

become due.

The aboveé risks will be mitigated by frequent review of our customers financial position and cashflow
management. FE Fundinfo (UK) Limited ensures that it has sufficient' liquid resources to meet the operating
needs of its businesses.

Economic impact of global events

UK businesses are currently facing many uncertainties such as the consequences of Brexit, Covid-19,
environmental sustainability and geopolitical events such as the Russian invasion of Ukraine. These
uncertainties have contributed to an environment where there exists a range of issues and risks, including
inflation, rising interest rates, labour shortages, disrupted supply chains and new ways of working.

The Directors have carried out an assessment of the potential impact of these uncertainties on the business,
including the impact of mitigation measures, and have concluded that these are non-adjusting events with the
greatest impact on the business expected to be from the economic ripple effect on the global economy. The
Directors have taken account of these potentia! impacts in their going concern assessment.

This report was approved by the Board and signed on its behalf.

APvan Tiggelen (MOY'S, 2023 14:12 GMT+1)

A P Van Tiggelen
Director

Date: May 9, 2023
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FE FUNDINFO (UK) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Directors present thgir report and the audited financial statements for the year ended 31 December 2022.
Directors’ responsibilities statement

The Directors are respon5|ble for preparing the Strategic Report, the Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the

Directors have elected to prepare the financial statements in accordance with applicable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial

Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under

Company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the s'tate of affairs of the Company and of the profit or loss of the (.}ompany for that period.

In preparing these financial statements, the Directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently; :

. make judgments and accounting estimates that are reasonable and prudent '

. state whether applicable UK Accounting Standards have been foIIowed, subject to any material departures

disclosed and explalned in the financial statements; and :
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They

are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Principal activity

The principal activities of the Company is to assist Asset Managers, Fund Distributors and Financial Advisors
with the information, tools and expertise required to research, distribute and invest in funds.

Results and dividends

The profit for the year, after taxation, amounted to £1,728,397 (2021 - £1,648,510).

The Directors have paid an interim dividend in the year totalling £3,000,000 (2021 - £Nil)

Directors

The Directors who served during the year and up until the date of signing, unless otherwise stated, were:
D R H Timberlake (resigned 31 December 2022)

H J Purdey (resigned 28 October 2022)

D R Pearce (resigned 11 March 2022)

A P Van Tiggelen (appointed 11 March 2022)
L C Maxwell (appointed 28 October 2022)
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FE FUNDINFO (UK) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Future developments | |

The FE fundinfo group is a leading international provider of information, tools and infrastructure together with the
expertise required to research, distribute and invest in funds.

We are focused on sustainable and diversified growth and recurring revenues from our different client segments
and geographies. We will increase our coverage of local funds and data in core markets across central Europe
and Asia. In addition, we will continue to expand our range of FE Invest portfolios.

Going concern

These financial statements have been prepared on a going concern basis. The Directors have considered the
budgets and cash flow forecasts for the Company for a period of at least twelve months from the date of signing
the financial statements and believe the Company will be able to meet its liabilities as they fall due. In addition.
the Directors have not identified any material uncertainties related to events or conditions that may cast
significant doubt about the ability of the Company to continue as a going concern, having considered the
economic impact of global events as disclosed in the Directors Report.

Disclosure of information to auditor
Each of the persons who are Directors at the time when this Directors' Report is approved has confirmed that:

. so far as the Director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

o the Director has taken all the steps that ought to have been taken as a Director in order to be aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.

Independent auditor

The auditor, Mazars LLP, will be proposed for reappointment in accordance with section 485 of the Companies
Act 2006.

This report was approved by the Board and signed on its behalf.

AP vanTiggelen (May'372023 14:12 GMT+1}

A P Van Tiggelen
Director

Date: May 9, 2023
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FE FUNDINFO (UK) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FE FUNDINFO (UK) LIMITED

Opinion

We have audited the financial statements of FE Fundinfo (UK) Limited ("the Company") for the year ended 31
December 2022 which comprise the Statement of Comprehensive Income, the Statement of Financial Position,
the Statement of Changes in Equity and Notes to the financial statements, including a summary of significant
accounting policies. :

The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the Company’s affairs as at 31 December 2022 and of its profit for

the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK})) and applicable
faw. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC'’s
Ethical Standard and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtamed. is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to gomg concern are described in the
relevant sections of this report.
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FE FUNDINFO (UK) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FE FUNDINFO (UK) LIMITED

Other information

The other information comprises the information included in the Annual Report, other than the financial
statements and our Auditor's Report thereon. The Directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. - '

Our responsibility .is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard. '
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

o the information given in the Strategic Report and the Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and
. the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal

requirements.
Matters on which we are required to report by exception

In light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing ‘to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audlt have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of Directors' remuneration specified by law are not made; and

. we have not received all the information and explanations we require for our audit.
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FE FUNDINFO (UK) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FE FUNDINFO (UK) LIMITED

Responsibilities of Directors

As explained more fully in the Directors' Responsibilities Statement set out on page 2, the Directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the Directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Directors intend either to liquidate the Company or to cease operations, .
or have no realistic alternative but to do so.

Auditor's responsibiliti'es for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud.

Based on our understanding of the Company and its industry, we considered that non-compliance with the
following laws and regulations might have a material effect on the financial statements: employment regulation,
and health and safety regulation.

To help us identify instances of non-compliance with these laws and regulations, and in identifying and assessing
the risks of material misstatement in respect to non-compliance, our procedures included, but were not limited
to:

s Inquiring of management and, where appropriate, those charged with governance, as to whether the
company is in compliance with laws and regulations, and discussing their policies and procedures regarding
compliance with laws and regulations;

¢ Inspecting correspondence, if any, with relevant licensing or regulatory authorities;

e Communicating identified laws and regulations to the engagement team and remaining alert to any
indications of non-compliance throughout our audit; and

e Considering the risk of acts by the Company which were contrary to applicable laws and regulations,
including fraud.

We also considered those laws and regulations that have a direct effect on the preparation of the financial
statements, such as tax legislation, the Companies Act 2006.
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FE FUNDINFO (UK) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FE FUNDINFO (UK) LIMITED

Auditor's responsibilities for the audit of the financial statements (continued)

In addition, we evaluated the Directors’ and management's incentives and opportunities for fraudulent
manipulation of the financial statements, including the risk of override of controls, and determined that the
principal risks were related to: posting manual journal entries to manipulate financial performance, management
bias through judgements and assumptions in significant accounting estimates, in particular in relation to revenue
recognition, and significant one-off or unusual transactions.

Our audit procedures in relation to fraud included but were not limited to:

¢ Making enquiries of the directors and management on whether they had knowledge of any actual, suspected
or alleged fraud;

e Gaining an understanding of the internal controls established to mitigate risks related to fraud;

e Discussing amongst the engagement team the risks of fraud; and

e Addressing the risks of fraud through management override of controls by performing journal entry testing.

There are inherent limitations in the audit procedures described above and the primary responsibility for the
prevention and detection of irregularities including fraud rests with management. As with any audit, there
remained a risk of non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor’'s Report.

Use of the audit report

This report is made solely to the Company's members as a body in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members as a body for our audit work, for this report, or for the opinions we have formed. .

ff?ﬂf"v\ {aw

i

Stephen Eames (Senior statutory auditor)

for and on behalf of

Mazars LLP

Chartered Accountants and Statutory Auditor
The Pinnacle

160 Midsummer Boulevard

Milton Keynes

MK9 1FF

Date: May 9, 2023

Page 7



FE FUNDINFO (UK) LIMITED ‘ i

STATEMENT OF COMPREHENSIVE INCOME . i
FOR THE YEAR ENDED 31 DECEMBER 2022

: 2022 2021

Note £ £

Turnover 4 38207818 33,157,372

Cost of sales ' (36,277,966) (31,370,863)
Gross profit . 1,929,852 1,786,509

Administrative expenses ' (8,0Q7) (163,568)
Operating profit 5 1,921,755 1,622,941
Interest receivable and similar income 8. - 27,222 25,545
Profit before tax f 1948977 1,648,486
Tax (charge)/credit on profit 9 (220,580) 24
Profit for the financial year . 1,728,397 1,648,510

There was no other comprehensive income for 2022 (2021 - £NIL).

The notes on pages 12 to 22 form part of these financial statements.

t
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FE FUNDINFO (UK) LIMITED
REGISTERED NUMBER: 02405213

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022

Note
Intangible assets 1
Current assets
I
Debtors . 12
Cash and cash equivalents 13
Creditors::amounts falling due within one
year - 14
Net current assets
[
Total asslets less current liabilities
Net assets
Capital and reserves
Called up share capital - 16
Retained (iearnings 17

Total assets

1

13,253,702
2,611,662

15,865,364

(14,705,337)

2022

13,668,858
1,768,809

, 15,437,667

(13,006,037)
1,160,027

—_
i1’160'027

‘1,160,027

17,909
:1,142,118

1,160,027

2021

2,431,630

2,431,630

2,431,630

17,909
2,413,721

2,431,630

The financial statements were approved and authorised for issue by the Board and were signed on its behalf by:

APvan Tiggelen (Mny’é *.E, 2023 14:12 GMT+1)

A P Van Tiggelen
Director

Date; May9,2023

The notes on pages 12 to 22 form part of these financial statements.

Page 9



FE FUNDINFO (UK) LIMITED

- STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Called up

share capital

At 1 January 2022

Corinprehensive income for the year |
Profit for the year

£
17,909

Retained
earnings Total equity
£ £

2,413,721 2,431,630

1,728,397 1,728,397

Other comprehensive income for the year

Total comprehensive income for the year |

Corimtributions by and distributions to owners
‘Dividends: Equity capital

1,728,397 1,728,397

(3,000,000)  (3,000,000)

Total transactions with owners

(3,000,000)  (3,000,000)

At 31 December 2022

17,909

1,142,118 1,160,027

The notes on pages 12 to 22 form part of these financial statemehts.
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FE FUNDINFO (UK) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

At 1 January 2021

Comprehensive income for the year ‘
Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Total transactions with owners

Called up Retained .

share capital earnings Total equity
£ £ £
17,909 765,211 783,120
- 1,648,510 1,648,510
- 1,648,510 1,648,510

- - : -
17,909 2,413,721 2,431,630

At 31 December 2021

The notes on pages 12 to 22 form part of these financial statements.
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FE FUNDINFO (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

General information

FE Fundinfo (UK) Limited ("the Company") is a private company limited by shares, registered and
incorporated in England and Wales. Company number 02405213. The address of its registered office and
principal place of business is 3rd Floor, Hollywood House, Church Street East Woking, Surrey, GU21
6HJ. :

The principal activity of the Company is the collection and provision of financial information and the
development of related computer software applications.

These financial statements are presented in Pound Sterling (£), this being the functional currency of the
Company and the currency of the primary economic environment in which the Company operates.

Monetary amounts in these financial statements are rounded to the nearest £.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in-compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied:
2.2 Financial Reporting Standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure éxemptions in preparing these
financial -statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Repubilic of Ireland":

. the requirements of Section 7 Statement of Cash Flows;
¢ . the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

o the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45, 11.47,
11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,
12.29(a), 12.29(b) and 12.29A; and
. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of FE Topco Limited as at 31
December 2022 and these financial statements may be obtained from Companies House.
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' FE FUNDINFO (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2.

Accounting policies (continued) |

23

24

25

Going concern : i

These financial statements have been prepared on a going concern basis. The Directors have
considered the budgets and cash flow forecasts for the Company for a period of at least twelve
months from the date of signing the fnancnal statements and believe the Company will be able to
meet its liabilities as they fall due. In addition. the Directors have not identified any material
uncertainties related to events or condltlons that may cast significant doubt about the ability of the
Company to continue as a going concern, having considered the economic impact of global events
as disclosed in the Directors Report.

Foreign currency translation
Functional and presentation currency
f
The Company's functional and presentational currency is Pound Sterling (£).

Transactions and balances ,
Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined. . |
Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or: loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, .excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also.be met before revenue is recognised: :

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

) it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.
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FE FUNDINFO (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2,

Accounting policies (continued)

2.6 Interest income

27

2.8

29

Interest income is recognised in profit or loss using the effective interest method.

Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in the
Statement of Comprehensive Income, except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of Financial Position date, except that:

- The recognition of deferred tax assets is limited to, the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

- Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been .enacted or substantively enacted by the Statement of
Financial Position date.

Intangible assets ‘

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses. : |

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

Amortisation is provided on the following bases:
Data Histories - 25 % straight line

The amortisation expense is charged to administrative expenses within the Statement of
Comprehensive Income.

Debtors
Short-term debtors are measured. at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.
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FE FUNDINFO (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS |
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued) L

2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value. )

2.11 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method. I

2.12 Provisions for liabilities

. Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware
. of the obligation, and are measured at the best estimate at the reporting date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

. When payments are eventually made, they are charged to the provision carried in the Statement of
Financial Position.

2.13 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially

- and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing

- transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a Director in the
case of a small company, or a public benefit entity concessionary loan.

' Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.
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FE FUNDINFO (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2,

Accounting policies (continued)

2.13 Financial instruments (continued) ‘

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the date of the Statement of Financial Position.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Position when there .is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

2.14 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires the Company's Directors to exercise judgements and estimates that
have been made in preparing the financial statements, as well as make certain estimates and
assumptions regarding the future. Estimates and judgements are continually evaluated based on historical
experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances. In the future, actual experience may differ from these estimates and
assumptions. ’

Critical judgements in applying the Company's accounting policies

The critical judgement that the Directors have made in the process of applying the Company's accounting
policies that has the most significant effect on the amounts recognlsed in the statutory financial
statements is discussed below.

Recoverability of debtors

The Company establishes :a provision for debtors where it is estimated that the debtors are not considered
to be fully recoverable. When assessing recoverability the Directors consider factors such as the aging of
the receivables, past experience of recoverability, and the credit profile of individual or groups of
customers.

H
i

Key sources of estimation uncertainty

The Directors consider that there are no key sources of estimation uncertainty to disclose.
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* FE FUNDINFO (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Turnover
The whole of the turnover is attributable to the principal business activity.

Analysis of turnover by country of destinatiofn:

United Kingdom
Rest of Europe
Rest of the world .

Operating profit
|

The operating profit is stated after (crediting)/charging:

Exchange differences

Auditors' remuneration

i

2021

2022
£ £
34,673,439 29,427,210,
2.669,940 3,172,871
864,439 557,291
38,207,818 33,157,372
1
2022 2021
£ £
(45,878) 67,145

Fees payable to the Company's auditor in respect of the audit of the Company's financial statements and

in respect of non-audit services have been borne by Tulip Bidco Limited.

Employees

The Company has no employees, other than the Directors, who did not receive any remuneration (2021 -

ENIL).

Interest receivable

Other interest receivable

2022
£

27,222

2021
£

25,545
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FE FUNDINFO (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Taxation
2022 2021

£ £
Corporation tax
Adjustments in respect of previous periods 220,520 -
Total current tax _ 220,520 -
Deferred tax :
Origination and reversal of timing differences 60 (24)
Total deferred tax 60 (24)
Taxation on profit/(loss) on ordinary activities 220,580 (24)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2021 - lower than) the standard rate of corporation tax in the
UK of 19% (2021 - 19%). The differences are explained below:

2022 2021
£ £
Profit on ordinary activities before tax 1,948,977 1,648,486
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2021 - 19%) 370,306 313,212
Effects of: :
Adjustments in respect of previous periods - corporation tax 220,520 -
Short-term timing difference leading to an increase (decrease) in taxation - (24)
Other differences leading to an increase in the tax charge 14 -
Group relief claim (370,260) (313,212)
Total tax charge/(credit) for the year 220,580 (24)
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FE FUNDINFO (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

10.

1.

Taxation (continued)

Factors tha;t may affect future tax charges

The UK Government announced in the 2021 budget that from 1 April 2023, the rate of corporation tax in
the United Kingdom would increase from 19% to 25%. Companies with profits of £50,000 or less would
continue to:be taxed at 19%, which was a new small profits rate. Where taxable profits were between
£50,000 and £250,000, the higher 25% rate would apply but with a marginal relief applying as profits
increased. In September 2022 the UK Government announced that the corporation tax rate would be
remaining at 19%. Deferred tax is provided for at 25% as that was the substantially enacted rate at the
reporting date. '

Dividends
\ . 2022 2021
£ £
i Ordinary di\(idends paid i ' 5 3,000,000 -

{ t

DuFing the year, dividends totaling £3,000,000 were paid (£1.68 per share). In the prior year, dividends
totaling £Nil were paid.

Intangible assets

Data
Histories
‘ £
i |
Cost or valuation ' I
At 1 January 2022 180,949
At 31 December 2022 : I 180,949
Depreciation )
At 1 January 2022 180,949
At 31 December 2022 ' 180,949

Net book value

At 31 December 2022 -

At 31 December 2021 -
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FE FUNDINFO (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

12.

13.

14.

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors \
Prepayments and accrued income
Deferred taxation

2022 2021

£ £
6,319,093 4,658,575
6,026,062 8,448,667
9,318 6,807
898,959 554,479
270 330
13,253,702 13,668,858

Amounts owed by group undertakings are unsecured, interest free and repayable on demand within 12

months.

Cash and cash equivélents

Cash and cash equivalents’

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Accruals and deferred income

2022 2021

£ £
2,611,662 1,768,809
2022 2021

£ £

432,463 10,357
25,742 4,716
1,818,265 1,685,206
12,428,867 11,305,758
14,705,337 13,006,037

Amounts owed to group undertakings are unsecured, interest free and repayable on demand within 12

months.
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FE FUNDINFO (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

15.

16.

17.

18.

Deferred taxation

2022
£
I
At beginning of year " 33b
Charged to profit or loss ) f (60)
At end of year [ 270
The deferred tax asset is made up as follows:
2022 2021
£ £
Accelerated capital allowances i 270 330
Called up Share capital
2022 2021
i £ £
Allotted, called up and fully paid ' :
1,790,900 (2021 - 1,790,900) ordinary shares of £0.01 each 17,909 17,90'9

Each ordinary share carried with it one voting right, but have no rights to fixed income or any other
preference attached to them.

Reserves

Capital redemption reserve

The Capital redemption reserve records the nominal value of issued shares purchased by the Company.
Retained earnings

The Retained earnings represents the cumulative profits and losses of the Company, less any dividends
paid.

Related party transactions

The Company has taken advantage of the exemption available in accordance with Section 33 'Related

party disclosure' of FRS 102 not to disclose transactions entered into between two or more members of a
group that are wholly owned.
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FE FUNDINFO (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

19.

Controlling party

The immediate parent company is FE Fundinfo Limited, a company registered in England and Wales. The
Company's registered address is 3rd Fioor, Hollywood House, Church Street East, Woking, Surrey, GU21
6HJ.

The ultimate parent Company is FE Topco Limited, a Company registered in England and Wales,
registered address 3rd Floor Golden House, 30 Great Rulteney Street, London, United Kingdom, W1F
9NN. : A L

FE Topco Limited is the head of the largest group of companies for which consolidated financial
statements are available and include the results of the Company. These consolidated financial statements
are available from Companies House. '
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