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FORDALE LIMITED

STATEMENT CF FINANCIAL POSITION
AS AT 31 MARCH 2023

2023 2022

Notes £ £ £ £
Fixed assets
Investment properties [ 14,290,659 14,320,165
Current assets
Debtors :] 5,048,076 3,487,025
Cash at bank and in hand 1,255,717 39916

6,303,793 3,526,941

Creditors: amounts falling due within one
year 9 {10,877,884) (10,384 ,040)
Net current liabilities (4,574,091) (6,857,099)
Total assets less current liabilities 9,716,568 7,463,066
Creditors: amounts falling due after more
than one year 10 (8,000,000} (6,000,000)
Provisions for liabilities (214,374} (216,359)
Net assets 1,502,194 1,246,707
Capital and reserves
Called up share capital 1 1
Hedging reserve 568,567 292 564
Profit and loss reserves 11 933,626 954,142

Total equity 1,502,194 1,246,707
The directors of the company have elected not to include a copy of the inceme statement within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised far issue on 3 November 2023 and are
signed on its behalf by:

Mr Abraham Klein Mr Joshua Sternlicht
Director Director

Company Registration No. 07785406




FORDALE LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Share capital HedgingProfit and loss Total
reserve reserves
£ £ £ £
Balance at 1 April 2021 1 (74,360) 1,026,103 951,744
Year ended 31 March 2022:
Loss for the year - - (71,961) (71,961)
Other comprehensive income:
Cash flow hedge surplus/(deficit) - 366,924 - 366,924
Total comprehensive income for the year 366,924 (71,961) 294,963
Balance at 31 March 2022 1 292,564 954,142 1,246,707
Year ended 31 March 2023:
Loss for the year - - (20,516) (20,516)
Other comprehensive income:
Cash flow hedge surplus/{deficit) - 276,003 - 276,003
Total comprehensive income for the year - 276,003 (20,516) 255,487
Balance at 31 March 2023 1 568,567 933,626

1,502,194




FORDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

13

1.4

15

Accounting policies

Company information
Fordale Limited is a private company limited by shares incorporated in England and Wales. The registered office is
MNew Burlington House, 1075 Finchley Road, Londen, N¥W11 GPU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting policies adopled are set oul below.

Turnover

Turnover is recognised at the fair value of the consideration receivable in respect of services provided in the narmal
course of business. The turnover of the company is represented by rents and charges receivable in respect of the
company's investment portfolio. Rental income is accounted for on an accruals basis with increases arising from rent
reviews being taken into account when such reviews have been settled with tenants.

Investment property

Investment properly, which is properly held o earm rentals and/or Tor capilal appreciation, is inilially recognised al cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently itis measured at fair value at
the reporting end date. Changes in fair value are recognised in profit or less.

Cash and cash equivalents

Cash and cash cquivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borowings in current liabilities.

Financial instruments
The company has elected tc apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of tha instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include dsbtors and cash and bank balances, are initielly measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.




FORDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.6

1.7

1.8

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recegnised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are abligations to pay for goads or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liahilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payabla on equity instruments are recognised as liahilities onee they are no Innger at the discretion of the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit or loss
immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of the
recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair valug
is recognised as a financial liability.

Hedge accounting

The company designates certain hedging instruments, including derivatives, embedded derivatives and
non-derivatives, as either fair value hedges or cash flow hedges. At the inception of the hedge relationship, the
company documents the relationship between the hedging instrument and the hedged item along with risk
management objectives and sirategy for undertaking various hedge transactions. At the inception of the hedge and on
an engoing basis, the company documents whether the hedg ng instrument is highly effective in offsetting changes in
fair values or cash flows of the hedged item.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the
hedged risk.

For derivatives that are designated and qualify as cash flow hedges, the effective portion of changes in the fair value of
the hedge is recognised in other camprehensive income. The gain or loss relating to the ineffective portion is
recognised immediately in profit or loss.

Any gain or loss previously recognised in other comprehensive income is reclassified 1o profit or loss when the hedge
relationship ends. This oceurs when the hedging instrument expires or ne longer meets the hedging criteria, the
forecast transaction is no longer highly probable, the hedged debt instrument is derecognised, or the hedging
instrument is terminated.




FORDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.9

Accounting policies (Continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxahle or deductible. The company's liability for current tax is calculated using
tax rates that have been enacted or substaniively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assels and liabilities in a transaction that affects neither the tax prefit nor the acceunting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated af the tax rates that are expected 1o apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the income statement, except when it relates to items charged
or credited directly to equity. in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right 1o offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments tn defined contribution retirement henefit schemes are charged as an expense as they fall due.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabiliies that are denominated in foreign currencies
are retranglated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Acquisitions and disposals of property
Acquisitions and disposals of property are considered to have taken place at the date of legal completion and are
included in the financial statements accordingly.




FORDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 7 6
4 Directors’ remuneration
2023 2022
£ £
Remuneration paid to directors 23,700 20,000
§ Taxation
2023 2022
£ £
Current tax
Group tax relief (85,812) (75,261)
Deferred tax
Other adjustments (1,985) (2,753)
Total tax credit (87,797) (78,014)
g Investment property
2023
£
Fair value
At 1 April 2022 14,320,164
Disposals (29,505)

At 31 March 2023 14,290,659




FORDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

[ Investment property (Continued)

Investment property comprises of residential blocks of flats. The fair value of the investment property has been arrived
at on the basis of a valuation carried cut at 31st March, 2023 by the Company's directors who are considered to have
the experience and expertise required to undertake such an exercise. The valuation was made on an cpen market
value basis.

If investment properties were stated on an historical cost basis rather than a fair value basis. the amounts would have
been included as follows:

2023 2022
£ £
Cost 13,162,375 13,181,435
Accumulated depreciation - -
Carrying amount 13,162,375 13,181,435
7 Financial instruments

2023 2022
£ £

Carrying amount of financial assets
Instruments measured at fair value thrcugh other comprehensive income 568,567 292,564

Hedging arrangements

The company has entered into an interest rate swap to hedge against fluctuations in the variaktle rate of interest for the
duration of the bank loan to which it relates. The company has designated this derivative as a cash flow hedge with
movements in fair value being reflected in other comprehensive income.

The fair value of the swap is calculated on a mark to market basis at the year-end date and included in a hedge
reserve.

As at the 31st March 2023, the fair value of the swap had a positive value of £568,567 which is included in other

debtors.

8 Debtors
2023 2022
Ameounts falling due within one year: £ £
Trade debtors 137,895 115,470
Amounts owed by group undertakings 576,574 845,262
Other debtors 4,333,607 2,526,293
5,048,076 3,487,025

Other debtors includes £3,571,581 (2022: £2,025,581) owed by connected undertakings which are interest free and
repayable on demand. These are companies of which the directors and their families are directors and/or shareholders.




FORDALE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

9 Creditors: amounts falling due within one year

2023 2022

£ £

Amounts owed to group undertakings 10,512,154 10,247,066
Taxation and sccial security 10,461 7,036
Other creditors 355,269 129,938

10,877,884 10,384,040

Other creditors includes £247,747 (2022: £50,000) owed to connected undertakings which are interest free and
repayable on demand. These are companies of which the directors and their families are directors andfor shareholders.

10 Creditors: amounts falling due after more than one year

2023 2022
£ £
Bank loans and overdrafts 8,000,000 6,000,000

Bank loans and overdrafts represent a mortgage advance that incurs interest at a fixed margin over 3 menth LIBOR
and is secured by way of a fixed legal charge over the company's property portfolio coupled with a debenture over the
remaining assets and undertakings of the company.

11 Profit and loss reserves

Of the profit and loss account reserves, £19,715 is distributable, the remaining £313,911 not being distributable as it is
not realised.

12 Audit report information

As the income statement has been cmitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) of the
Campanies Act 2006:

The auditer's report was unqualified.

Senior Statutory Auditor: Moshe Broner-Cohen
Statutory Auditor: Cohen Amold

13 Related party transactions

During the year, the company made charitable donations of £107,000 under Gift Ald to Shaarei Rachamim Limited, a
UK registered charity, the trustees of which are also directors of this company.

14 Parent company
The parent of the smallest and only group for which consolidated financial statements are drawn up, of which the entity

is a member, is Tabletop London Limited, its registered office heing New Burlington House, 1075 Finchley Read,
London NW11 0PU.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



