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G CHANDLER LIMITED

BALANCE SHEET

AS AT 31 OCTOBER 2021

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Investments

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Revaluation reserve

Profit and loss reserves

Total equity

Notes

2021 2020
£ £ £
33,992
23,853 37,560
5,935 3,249
118,279 101,985
122,498 131,794
270,555 274,538
(66,759) (74,621)
203,806
237,798
(3,922
233,876
400
17,400
216,076
233,876

The directars of the company have elected not to include a copy of the profit and lass account within the financial

statements.

37,947

195,967

237,914

(4,258}

233,656

400
17,400
215,856

233 656




G CHANDLER LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 OCTOBER 2021

For the financial year ended 31 October 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the campany to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directers and authorisad for issue on 24 March 2022 and are
signed on its behalf by:

Mrs . Hebard
Director

Company Registration No. 00573355

The notes on pages 4 to 10 form part of these financial statements




G CHANDLER LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2021

11

1.2

13

14

Accountihg policies

Company information

G Chandler Limited is a private company limited by shares incorporated in England and Wales. The registered office
is The Garage, The Green, Elstead, Godalming, Surrey, United Kingdom, GUS 6DA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Repukblic of Ireland” {“FRS 102"} and the requirements of the Campanizs Act 2006 as
applicable to companies subject to the small companies regime. The disclasure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The tinancial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

The directors have assessed the impact af the COVID-19 pandemic and believe that they have taken sufficient steps
and have adequate resources in place to continue trading for at least twelve months from the date that these
financial statements are signed.

0On the basis of this assessment the directors consider that it is appropriate to prepare these financial statements on
a going concern basis.

Turnover

The turnaver shown in the profit and less accounts represents amounts invoiced during the year, exclusive of value
Added Tax.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciatien and any impairment losses,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Improvemeants ta property 4% on cost

Plant and machinery 20% on cost
Computer equipment 33% on cost
Mator vehicles 33% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.




G CHANDLER LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

1

1.5

16

1.7

1.8

Accounting policies (Continued}

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recaverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs,

Stocks
Stocks are stated at the lower of cost and estimatad selling price less costs to complete and sell. Cost comprises

direct materials and, where applicable, direct labour costs and those cverheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or neminal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairmant, Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three manths or less, and bank ovardrafts. Bank overdrafts
are shown within borrowings in current lizbilities.

Financial instruments

The company has elected ta apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recegnised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measurad at the prasent value
of the future receipts disceunted at 2 market rate of interest. Financial assets classified as receivable within one year
are nat amortised.

Classification of financiof liabilities

Financial liabilities and equity instruments are classified accarding to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.




G CHANDLER LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

1

1.9

1.10

111

Accounting policies (Continued}

Buasic financial liabilities

Basic financial liabilities, including creditors that are classified as deht, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within
one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payahle are classified as current ligbilities if payment is due within one year or
less, If not, they are presented as nen-current liabilities.,

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
ar loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit far the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and 7t further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reperting end date.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have eriginated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an abligation to pay more, ora
right to pay less tax or to recelve more tax.

Emplayee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognisad immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.




G CHANDLER LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

1.12

1.13

1.14

Accounting policies (Continued}

Retirement benefits
Payments to defined cantribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under aperating leases, including any lease incentives received, are charged to profit or loss ona
straight line basis over the term of the relevant lease except where another more systematic basis is mare
representative of the time pattern in which ecanomic benefits from the leases asset are consumed.

Government grants
Gavernment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognisad in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in incame when the proceeds are received
or receivable. A grant received befcre the recognition criteria are satisfied is recognised as a lizbility.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2021 2020
Number Number
Total 7 6




G CHANDLER LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

3 Tangible fixed assets
Improvements Plant and Computer Motor Total
to praperty  machinery  equipment vehicles
£ £ £ £ £
Cost
At 1 November 2020 96,470 85,812 5,909 10,775 199,966
Additions - 1,586 - - 1,586
At 31 October 2021 96,470 37,398 6,909 10,775 201,552
Depreciation and impairment
At 1 November 2020 78,281 o/.555 5,408 10,775 162,019
Depreciation charged in the year 2,363 2,028 1,150 - 5,541
At 31 October 2021 80,644 09,583 6,558 10,775 167,560
Carrying amount
At 31 October 2021 15,826 17,815 351 - 33,992
At 31 October 2020 15,1898 18,257 1,501 - 37,947
4 Debtors
2021 2020
Ampounts falling due within one year: £ £
Trade dehtars 5,532 2,949
Prepayments and accrued income 403 300
5,935 3,249
5 Current asset investments
2021 2020
£ £
Other investments 118,279 101,985




G CHANDLER LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

6 Creditors: amounts falling due withih one year
2021 2020
£ £
Trade craditors 16,853 21,532
Corporation tax 16,219 20,312
QOther taxation and social security 17,269 16,474
Other creditors 13,888 13,773
Accruals and deferred income 2,530 2,530
66,759 74,621

7 Financial instruments

Included in the amounts shown as Debtors and Creditors above are financial assets and financial liabilities, the
classification of which are further analysed below:

2021 2020
£ £

Carrying amount of financial assets
Instruments measured at fair value through profit or loss 118,279 101,985

8 Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements therson:

Liabilities Liahilities

2021 2020

Balances: £ £
Accelerated capital allowances 3,922 4,258
2021

Movements in the year: £
Liakility at 1 November 2020 4,258
Credit to profit or lass 1335)
Liakility at 31 October 2021 3,922




G CHANDLER LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

10

Operating lease commitments

Lessea

At the reporting end date the company had cutstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

Total cammitments

Related party transactions

Included in other creditors are amounts due to Directors totalling £8,720 (2020: £5).

021
£

17,934

2020
£

21,462

-10-
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