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HPFC GROUP LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

2023

Notes £ £
Fixed assets
[nvestments 4 3.231
Current assets
Debilors 3 125,800
(ash at hank and in hand TOL262

826,062

Creditors: amounts falling duc within one
year 7 (10,770)
Net current assets 815,292
Net assets 818,523
Capital and reserves
Called up share capital 3,333
Profit and loss reserves 815,190

Total equity 818,523

2022

122,421
668,220

791,641

(9.243)

3,231

781,698

784,929

3,333
781,596

784,929

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the

Companies Act 20006 relating to small companies.

The dircctors acknowledge their responsibilitics for complying with the requircments of the Companics Act 2006 with

respect to accounting records and the preparation of financial statcments,

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




HPFC GROUP LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2023

The financial statements were approved by the board of directors and authorised for issue on 18 December 2023 and
are signed on its hehalf by:

D W Hinchliffe
Director

Company Registration No. 03260140




HPFC GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.2

1.3

14

1.5

Accounting policies

Company information
HPC Group Limited is a private company limited by shares incorporated in England and Wales. The registered
office 1s Linacre House, Beresford Lane, Woolley Moor, Alfreton, 1ME55 6FH,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the TTK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded 1o the nearest L.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover
Turnover represents management charges receivable from related companies.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost net of depreciation and
any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
usclul lives on the [ollowing bascs:

Fixtures, fittings & equipment 20% and 33.3% straight line

The gain or loss arising on the disposal of an assct is determined as the difference between the sale procceds and
the carrying value of the asset, and is credited or charged to profit or loss,

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated
impairment losscs. The investments arc assessed for impairment at cach reporting date and any impairment
losses or reversals of impairment losses are recognised immediately in profit or loss,

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues” of TRS 102 to all of'its tinancial instruments.

Tinancial instraments are recognised in the company's balance sheet when the company becomes party to the
contractual provisiens of the instrument.




HPFC GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.6

1.7

Accounting policies (Continued)

Taxation
The tax cxpensce represents the sum of the tax currently payable.

Curreat tax

The tax currently payable is based on taxuble profit for the year. Tuxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other yeurs and it {urther excludes items thal are never laxable or deductible. The company’s liability (or current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Forcign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Employees

The average monthly number of persons {including directors) employed by the company during the yvear was:

2023 2022
Number Numbher
Total 3 3

Tangible fixed assets
Fixtures, fitlings &

equipment
£
Cost
At | April 2022 and 31 March 2023 3,930
Depreciation and impairment
At 1 April 2022 and 31 March 2023 3,930

Carrying amount

At 31 March 2023

At 31 March 2022




HPFC GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

4 Fixed asset investments

Shares in group undertakings and participaling interests

5 Subsidiaries

Details of the company's subsidiaries at 31 March 2023 are as follows:

Name af undercaking

DASU Pngineering Limited
DASU Limited
Engrenages HPC Sarl

Repistered office

Mnaland & Wales

England & Wales

2023

3,231

Class of

shares held
Ordinary
Ordinary

Ordinary

2022

3,231

"a Held
Direct

10000
100.00
30.04

I'he aggregate capital and reserves and the result for the year of the subsidiaries noted above was as follows:

Name of uaderraking

DASU Bngineering Limired
[PASL) Limitexd

Engrenages HPC Sarl

6 Debtors

Amaunts falling due within one year:

Trade debtors
Amounts owed by group undertakings
Other debtors

Capital and Reseryes

Profit/(Loss)

£ £
1 -

1 -
2,900,423 913,568
2023 2022

£ £

2,541 -
122,700 122,700
559 721
125,800 123,421




HPFC GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Creditors: amounis falling due within one year

Corporalion lax
Other craditors

2023

3,189
7,581

10,770

2022

3,326
6,617

9,943




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



