Registered number: 01008835

JAYBEAM LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

|

*ABCNQPLC*
A10

16/09/2022 #289
COMPANIES HOUSE




JAYBEAM LIMITED

COMPANY INFORMATION

Directors

Company secretary

Registered number

Registered office

Independent auditor

C Lampo
R Norwitt

Z Raley (resigned 18 February 2021)
W Callahan (appointed 18 February 2021)

L D'Amico
01008835

Rutherford Drive
Park Farm South
Wellingborough
Northamptonshire
NN8 6AX

MHA Maclntyre Hudson
Peterbridge House

The Lakes
Northampton

NN4 7HB



JAYBEAM LIMITED

CONTENTS

Strategic Report

Directors’ Report

Independent Auditor's Report

Statement of Income and Retained Earnings
Balance Sheet

Statement of Cash Flows

Analysis of Net Debt

Notes to the Financial Statements

10

1

12-28



JAYBEAM LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Introduction

The principal activities of the Company continued to be the design and manufacture of telecommunication
antenna systems and the resale of cable for broadband solutions.

Business review

The Company has seen an increase in turnover compared with the prior year, with total revenue rising by £2.2m
from £15.5m in 2020 to £17.7m in 2021. The directors are pleased with this result after the Business suffered
negative impacts relating to the COVID-19 pandemic in the prior year. Revenue from both the broadband cable
and antenna business streams have increased, as demand for internet capacities across the country continues
to accelerate.

Gross profit in 2021 of £2.8m was slightly lower than in the previous year (£2.9m), due to an increase in cost of
sales (raw material costs, increasing freight costs). Gross profit percentage was also lower at 16% in 2021
when compared to 19% in 2020. Despite this, the Business was able to generate an operating profit of £0.2m in
2021 compared with the prior year of £0.3m.

The Company remained open throughout 2021, despite the lockdowns and business interruptions from COVID-
19, to support the critical communications networks across global markets and the broadband networks in the
UK. Very strict protocols were implemented at the company site to ensure the safety of the on-site employees.

In 2022 the Company will continue to focus on key account growth within specific market segments and across
new technologies. The directors aim to continue to expand the product offering to the customer base by
continuing to look into the Ampheno! family of companies for supplementary goods. The health and safety of our
employees continues to be the priority whilst we endeavour to achieve our targets for 2022 and beyond.

Principal risks and uncertainties

As highlighted above, the biggest risk affecting the Company at the present time continues to be the COVID-19
pandemic. There continues to be uncertainty around the duration of the pandemic and its short and long-term
effect on the environment and the markets in which the Business operates,

The key business uncertainties affecting the Company are considered to relate to competition from both
national and international competitors, new technology advances, commodity price increases and employee
retention. To mitigate these risks the Company promotes the quality of its products, monitors its selling prices
compared with the market, invests in the development of new products, operates in more than one sector and
promotes the training and development of its workforce.

Financial key performance indicators
The directors consider that the KPIs necessary for an understanding of the performance or position of the

Business are turnover, gross margin and operating profit which are commented on above.

This report was approved by the board and signed on its behalf.

§ [
Director

Date: | 5 September 2022
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JAYBEAM LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their report and the financial statements for the year ended 31 December 2021.

Directors' responsibilities statement

The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently; .

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 20086.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.
Results and dividends
The profit for the year, after taxation, amounted to £203,512 (2020 - £239,516).
On 14 April 2022 a dividend of £2.5m was paid.
Directors

The directors who served during the year were:

C Lampo

R Norwitt

Z Raley (resigned 18 February 2021)

W Callahan (appointed 18 February 2021)

Future developments

The directors intend for the Company to continue its strategy of organic growth.
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JAYBEAM LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Disclosure of information to auditor
Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.

Post balance sheet events
There have been no significant events affecting the Company since the year end.
Auditor

The auditor, MHA Macintyre Hudson, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006. .

This report was approved by the board and signed on its behalf.

................................................

C Lampo
Director

Date: |3 September 2022
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JAYBEAM LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JAYBEAM LIMITED

Opinion

We have audited the financial statements of Jaybeam Limited (the 'Company') for the year ended 31 December
2021, which comprise the Statement of Income and Retained Earnings, the Balance Sheet, the Statement of
Cash Flows and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the Company's affairs as at 31 December 2021 and of its profit for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for

issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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JAYBEAM LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JAYBEAM LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditor's Report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. {f we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic Report and the Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and
. the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal

requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

° adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors’ remuneration specified by law are not made; or

o we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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JAYBEAM LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JAYBEAM LIMITED (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

. Enquiry of management and those charged with governance around actual and potential litigation and
claims;
. . Performing audit work over the risk of management override of controls, including testing of journal

entries and other adjustments for appropriateness, evaluating the business rationale of significant
transactions outside the normal course of business and revieing accounting estimates for bias;

. Reviewing minutes of meetings of those charged with governance;

. Reviewing financial statement disclosures and testing to supporting documentation to access compliance
with applicable laws and regulations.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
- Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's Report.
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JAYBEAM LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JAYBEAM LIMITED (CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditor's Report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Guy Hodgkinson BA ACA (Senior Statutory Auditor)

for and on behalf of
MHA Maclntyre Hudson

Statutory Auditor
Northampton, United Kingdom

Date /z//ocf/zozz,,
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JAYBEAM LIMITED

. STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020

Note £ £

Turnover 4 17,701,896 15,457,914
Cost of sales (14,947,906) (12,547,651)
Gross profit 2,753,990 2,910,263
Distribution costs (147,208) (152,156)
Administrative expenses (2,471,703) (2,543,909)
Other operating income , 5 76,817 111,810
Operating profit 6 211,896 326,008
Interest receivable and similar income 9 25 12,391

Interest payable and similar expenses ) . 10 (381) -

Profit before tax 211,540 338,399
Tax on profit 11 (8,028) (98,883)
Profit after tax 203,512 239,516
Retained earnings at the beginning of the year 8,160,851 7,921,335
8,160,851 7,921,335

Profit for the year . 203,512 239,516

Retained earnings at the end of the year 8,364,363

The notes on pages 12 to 28 form part of these financial statements.

8,160,851
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JAYBEAM LIMITED
REGISTERED NUMBER: 01008835

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 © 2020
Note £ £
Fixed assets
Tangible assets 13 1,472,493 1,352,277
Investment property 14 773,350 773,350
2,245,843 2,125,627
Current assets
Stocks 15 6,622,805 5,388,691
Debtors 16 4,652,015 6,885,809
Cash at bank and in hand 17 541,367 673,453
11,816,187 12,947,953
Creditors: amounts falling due within one
year 18 (1,189,553) (2,454,370)
Net current assets : 10,626,634 10,493,583
Total assets less current liabilities 12,872,477 12,619,210
Provisions for liabilities
Other provisions 20 (88,205) (38,450)
(88,205) (38,450)
Net assets 12,784,272 12,580,760
Capital and reserves
Called up share capital 21 4,400,000 4,400,000
Share premium account 22 19,909 19,909
Profit and loss account 22 8,364,363 8,160,851

12,784,272 12,580,760

The financial statements were approved and autharised for issue'by the board and were signed on its behalf by:

................................................

C Lampo
Director

Date: |3 September 2022

The notes on pages 12 to 28 form part of these financial statements.
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JAYBEAM LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

Cash flows from operating activities

Profit for the financial year
Adjustments for:

Depreciation of tangible assets

Loss on disposal of tangible assets
Interest paid

Interest received

Taxation charge

(Increase) in stocks
Decrease/(increase) in debtors
Decrease in amounts owed by groups
Increase in creditors
(Decrease)/increase in amounts owed to groups
Increase in provisions

Corporation tax (paid)

Net cash generated from operating activities

Cash flows from investing activities

Purchase of tangible fixed assets
Interest received

Net cash from investing activities

Cash flows from financing activities

Interest paid
Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of year
Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

2021 2020
£ £
203,512 239,516
221,290 243 561
1,591 -
381 -
(25) (12,391)
8,028 105,268
(1,234,114)  (1,401,034)
1,444,762  (736,449)
822,348 571,928
73,182 296,632
(1,337,999) 996,158
49,755 38,450
(41,344)  (179,645)
211,367 161,994
(343,097)  (119,362)
25 12,391
(343,072)  (106,971)
(381) -
(381) -
(132,086) 55,023
673,453 618,430
541,367 673,453
541,367 673,453
673,453

541,367
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JAYBEAM LIMITED

ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 DECEMBER 2021

Cash at bank and in hand

At1 At 31
January December
2021 Cash flows 2021

£ £ £
673,453 (132,086) 541,367
673,453 (132,086) 541,367
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

General information

Jaybeam Limited is a private company limited by shares, incorporated in England and Wales, registered
number 01008835.

The registered office and principal place of business is Rutherford Drive, Park Farm South,
Wellingborough, Northamptonshire, NN8 6AX.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied:

Going concern

The financial statements have been prepared on a going concern basis. The directors have
considered relevant information, including the annual budget, and the impact of subsequent events
in making their assessment.

The directors have also considered the ongoing impad of the COVID-19 pandemic on the business
and performed robust analysis, as well as considering the effectiveness of available measures to
assist in mitigating any impacts, both positive and negative.

Based on these assessments and having regard to the resources available to the entity, the
directors have concluded that there is no material uncertainty and that they can continue to adopt the
going concern basis in preparing the annual report and accounts.

Page 12



JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2,

Accounting policies {continued)

23

24

25

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are transfated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Income and Retained Earnings within 'finance income or costs'. All
other foreign exchange gains and losses are presented in profit or loss within 'other operating
income'.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

o the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Operating leases: the Company as lessor

Rental income from operating leases is credited to profit or loss on a straight line basis over the
lease term.
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2,

Accounting policies (continued)

2.6

2.7

2.8

29

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
lease term.

Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intangible assets are recognised from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs are subsequently amortised on a straight line basis over their useful economic
lives, which range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an
internal project, the expenditure is treated as if it were all incurred in the research phase only.

Government grants
Grants are accounted under the accruals model as permitted by FRS 102. Grants refating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the

depreciation on the assets to which the grant relates. The deferred element of grants is included in
creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of Income and Retained Earnings in the
same period as the related expenditure.

Interest income

Interest income is recognised in profit or loss using the effective interest method.

2.10 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

2.11 Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution planis a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not
paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held
separately from the Company in independently administered funds.

Page 14



JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2,

Accounting policies (continued)

2.12 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an.item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date.

2.13 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

The estimated useful lives range as follows:

Patents - 4  years straight line

2.14 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2. Accounting policies (continued)

2.14 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property - 25 years straight line to year 16, then 15 years
straight line on NBV at that date

Plant and machinery - 4 to 7 years straight line

Motor vehicles - 3 years straight line

Fixtures and fittings - 3 to 7 years straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.15 Impairment of fixed assets

Assets that are subject to depreciation or amortisation are assessed at each balance sheet date to
determine whether there is any indication that the assets are impaired. Where there is any indication
that an asset may be impaired, the carrying value of the asset (or cash-generating unit to which the
asset has been allocated) is tested for impairment. An impairment loss is recognised for the amount
by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is
the higher of an asset's (or CGU's) fair value less costs to sell and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash flows (CGUs). Non-financial assets that have been previously impaired are
reviewed at each balance sheet date to assess whether there is any indication that the impairment
losses recognised in prior periods may no longer exist or may have decreased.

2.16 Investment property

Investment property is carried at fair value determined annually by the directors and derived from the
current market rents and investment property yields for comparable real estate, adjusted if
necessary for any difference in the nature, location or condition of the specific asset. No depreciation
is provided. Changes in fair value are recognised in profit or loss.

2.17 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in
progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2, Accounting policies (continued)

2.18 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.19 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

in the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that
are repayable on demand and form an integral part of the Company's cash management.

2.20 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.21 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settiement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware
of the obligation, and are measured at the best estimate at the Balance Sheet date of the
expenditure required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance
Sheet.

2.22 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in
case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan.
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2,

Accounting policies (continued)

2.22 Financial instruments (continued)

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of Income and Retained Earnings.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract. )

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the Company would receive for the asset if it were to be sold
at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settie on a
net basis or to realise the asset and settle the liability simultaneously.

Judgments in applying accounting policies and key sources of estimation uncertainty

In the application of the Company's accounting policies, which are described in note 2, management is
required to make judgments, estimates and assumptions about the carrying values of assets and
liabilities that are not readily separated from other sources. The estimates and underlying assumptions
are based on historical experience and other factors that are considered relevant. Actual results may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that -
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

The key sources of estimation uncertainty relate to investment property valuations, depreciation, stock
provisions, bad debt provisions and warranty provisions. The valuation of the investment property is an
area of significant estimation when the directors are considering the fair value in between external
valuations. The directors’ estimate of the fair value of the investment property is done on an existing use
basis with reference to market rental yields. The rates of depreciation applied to fixed assets are based
on the experience of the business in the consumption of economic value of each class of asset. A stock
provision of £435,283 (2020 - £444,355) has been included for any stock held where current usage
suggests the stock will not be used for at least two years. A bad debt provision of £37,715 (2020 -
£44,658) has been included for specific debts which are not deemed to be recoverable. The warranty
provision is based on management's best estimate of probable future economic costs.
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

4. Turnover

An analysis of turnover by class of business is as follows:

Telecommunication antenna systems
Cable for broadband solutions

Analysis of turnover by country of destination:

United Kingdom
Rest of Europe
Rest of the world

5. Other operating income

Other operating income
Net rents receivable
Government grants receivable

2021 2020

£ £
6,382,676 5,043,929
11,319,220 10,413,985
17,701,896 15,457,914
2021 2020

£ £
13,419,363 11,972,959
3,216,563 1,577,757
1,065,970 1,907,198
17,701,896 15457914
2021 2020

£ £

23,970 32,885
49,004 56,871
3,843 22,054
76,817 111,810
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

6. Operating profit

The operating profit is stated after charging:

2021 2020

) £ £

Research & development charged as an expense 31,553 30,649

Exchange differences 91,669 (23,413)

Other operating lease rentals 1,430 362

Tangible fixed asset depreciation 221,290 243,253
Fees payable to the Company's auditor and its associates for the audit of

the Company's annual financial statements 19,950 19,000

7. Employees
Staff costs were as follows:

2021 2020

£ £

Wages and salaries 1,987,004 2,080,017

Social security costs 214,823 251,473

Cost of defined contribution scheme 84,332 92,872

2,286,159 2,424,362

The average monthly number of employees, including the directors, during the year was as follows:

2021 2020

No. No.

Production 39 39
Selling and distribution 6 5
General, administration and Directors 6 8
51 52

8. Directors' remuneration

There are not considered to be any key management personnel other then the directors, who did not
receive any remuneration in either the current or prior year.
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

9.

10.

1.

Interest receivable

Interest receivable from group companies
Other interest receivable

Interest payable and similar expenses

Bank interest payable
Loans from group undertakings

Taxation

Corporation tax

Current tax on profits for the year
Adjustments in respect of previous periods

Total current tax

Deferred tax

Origination and reversal of timing differences
Changes to tax rates

Total deferred tax

Taxation on profit on ordinary activities

2021 2020
£ £
. 11,723
25 668
25 12,391
2021 2020
£ £
21 -
360 -
381 .
2021 2020
£ £
45,926 76,762
(35,773) 28,506
10,153 105,268
4,762 (4,010)
(6,887) (2,375)
(2,125) (6,385)
8,028 98,883
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

11. Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2020 - higher than) the standard rate of corporation téx in the
UK of 19% (2020 - 19%). The differences are explained below:

2021 2020
£ £

Profit on ordinary activities before tax 211,540 338,399

Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2020 - 19%) 40,193 64,296

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation

and impairment 10,344 10,348
Tax rate changes (6,887) (2,375)
Adjustments to tax charge in respect of prior periods (35,773) 28,506
Share scheme relief 151 (1,892)

8,028 98,883

Total tax charge for the year
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

12. Intangible assets

Cost
At 1 January 2021

At 31 December 2021

Amortisation
At 1 January 2021

At 31 December 2021

Net book value

At 31 December 2021

At 31 December 2020

Patents
£

41,252°

41,252

41,252

41,252
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

13. Tangible fixed assets

Assets
Fixtures under
Freehold Plant and Motor and construc-
property machinery vehicles fittings tion Total
£ £ £ £ £ £
Cost or valuation
At 1 January 2021 2,656,575 1,056,578 8,000 872,879 69,840 4,663,872
Additions 25,802 133,985 - 179,942 3,368 343,097
Disposals (5,806) (12,141) - (133,396) - (151,343)
At 31 December
2021 2,676,571 1,178,422 8,000 919,425 73,208 4,855,626
Depreciation
At 1 January 2021 1,680,793 888,394 6,444 735,964 - 3,311,595
Charge for the year
on owned assets 62,083 75,983 1,556 81,668 - 221,290
Disposals (4,215) (12,141) - (133,396) - (149,752)
At 31 December
- 2021 1,738,661 952,236 8,000 684,236 - 3,383,133
Net book value
At 31 December
2021 . 937,910 226,186 - 235,189 73,208 1,472,493
At 31 December
2020 975,782 168,184 1,556 136,915 69,840 1,352,277
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

14. Investment property

Valuation
At 1 January 2021

At 31 December 2021

Freehold
investment

property
£

773,350

773,350

The 2021 valuations were made by the directors, on an open market value for existing use basis.

" 15,  Stocks

Raw materials and consumables
Work in progress (goods to be sold)
Finished goods and goods for resale

16. Debtors

Due after more than one year

Deferred tax asset

Due within one year

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income
Tax recoverable

2021 2020

£ £
6,046,627 4,983,023
66,739 81,377
509,439 324,291
6,622,805 5,388,691
2021 2020

£ £

28,696 26,571
28,696 26,571
3,106,263 4,561,294
1,355,997 2,178,345
32,691 9,173
67,090 80,339
61,278 30,087
4,652,015 6,885,809
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

17.

18.

19,

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling'due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors .
Accruals and deferred income

Deferred taxation

At beginning of year
Charged to profit or loss

At end of year

The deferred tax asset is made up as follows:

Accelerated capital allowances
Investment property revaluation
Capital losses

2021 2020
£ £
541,367 673,453
2021 2020
£ £
299,982 404,728
148,922 1,486,921
51,676 100,162
92,602 36,171
596,371 426,388
1,189,553 2,454,370
2021 2020
£ £
26,571 20,186
2,125 6,385
28,696 26,571
2021 2020
£ £
110,774 88,948
(96,158) (73,080)
14,083 10,703
28,696 26,571
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

20.

21.

22,

23,

Provisions
Warranty
provision
£
At 1 January 2021 38,450
Charged to profit or loss 81,970
Utilised in year (32,215)
At 31 December 2021 88,205
Share capital
2021 2020
£ £
Allotted, called up and fully paid
1,000,000 (2020 - 1,000,000) Ordinary Shares shares of £1.00 each 1,000,000 1,000,000
3,400,000 (2020 - 3,400,000) Preference Shares shares of £1.00 each 3,400,000 3,400,000

4,400,000 4,400,000

The Company has one class of ordinary shares which carry no right to fixed income. The Company has
one class of preference shares which have first right to any distributions made.

Reserves
Share premium account

The share premium reserve contains the premium arising on the issue of equity shares, net of issue
expenses. '

Profit and loss account

The profit and loss reserve represents cumulative profits or losses, net of dividends paid and other
adjustments.

Pension commitments

The Company operates a defined contribution pension scheme. The assets of the fund are held
separately from those of the Company in an independently administered fund. There were no
contributions outstanding at the year end (2020 - £Nil).
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JAYBEAM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

24,

25.

26.

Commitments under operating leases

At 31 December 2021 the Company had future minimum lease payments due under non-cancellable
operating leases for each of the following periods:

2021 2020

£ £

Not later than 1 year - 1,430
- 1,430

Related party transactions

The Company has taken advantage of the provisions available in FRS 102 from disclosing transactions
with members of the Amphenol Corporation Group on the basis that all of the voting rights are controlled

within the Group.

Controlling party

The ultimate parent undertaking is Amphenol Corporation, a company registered in the United States of
America, which is the parent company of both the smallest and the largest group which prepares
consolidated financial statements which include the results of the Company. Copies of these group
financial statements are available from the registered office of Amphenol Corporation at CT Corporation
System, 1209 Orange Street, Wilmington, DE 19801, USA.

The directors consider there to be no ultimate controlling party.
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