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John Kelly Limited

Company balance sheet
as-at31 March 2021

Note 2021 2020
£°000 £000
Fixed assets )
Investment property 4 3,720 3,720
3,720 3,720
Current assets
Bank. 43 7
‘Debtors 5 898 913
941 920
Creditors: amounts falling due within one'year 6 (654) (165)
Net current assets/(liabilities) 387 755
Net assets ) _ 4,107 4,475
Capital and resérves
Calied up share capital 8 1,333 1,333
Revaluation reserve 8 2,475 2,475
Other undenominated capital 8 273 273
‘Profit and loss account 26 394
Shareholders” funds - equity 4,107 4,475

The directors have elected not to file a copy of the .company's profit & loss account within the financial
statements.

For the year ending 31 March 2021 the company was entitled to exemption from audit under section 477 of
‘the Companies Act:2006 relating to. small companies.

The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act
2006 with respect to accounting records and the preparation of financial statements.



John Kelly Limited

Company balance sheet- (contmued)
as at31.March:2021

Thése Accounts have been prepared and delivered i accordance’ With ‘the: proVisions applicable 16-
companies subjecti_ the §rall compames régime. ‘

These financial statéments were-approved by the board and authorised for issue on"30.Decemiber2021
and were Signéd on'its behalf by:

Matk Reihill {
Director.
Cornpaity registeied rufiber: R420



John Kelly Limited

Company statement of changes in equity
‘forthe year ended.31"March 2021

Called up Revaluation:  Other capital Profit-and.loss Total

share capital reserve reserve account equity

‘£'000 £000 £/000 £°000: £'000

Balance at 31 March 2019 1,333 2,475 273 565 4,646

Total comprehensive.income for-the year o
Profit-for the:year - - - 171 (171.)
Other'comprehensiverincome - - - -

Total.comprehensive income forthe year: - - (171): (171)

Balance at 31:March 2020. 1,333 2,475 273 394 4,475

Total.comprehensive loss for the year
Loss for the.year - \ - - (368) (368)
.Othier comprehensive inconie - - - -

Total comprehensive profit for:the year - . - - (368) (368)

Balance at 31 March 2021 1,333 2,475; 273 26 4,107




John Kelly Limited

Notes
forming part of the consolidated financial statements

1

Accounting policies
John Kelly Limited is a limited company that is incorporated and domiciled in Northern treland.

The company is exempt from the requirement to prepare group financial statements by virtue of
qualifying as-a small company under Section 383 of the Companies Act 2006. These financial
statements present information about the company-as an individual undertaking and not about its
group.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland ("FRS 102”") and the
requurements of the Companies Act 2006 as applicable to companies subject to the small companies
regime. The disclosure requirements of section1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view. The presentation currency of these
financial statements is sterling. All amounts in the financial statements have been rounded to the
nearest £1,000.

The following accounting policies have been applied consistently to all periods presented in these
financial statements.

1.1 Measurement convention

The financial statements are prepared on an historical cost basis except that investment property is
stated at fair value.

¢

1.2 Going concern

The directors have received confirmation from the ultimate parent undertaking that sufficient financial
resources will be made available to enable the company to operate as a going concern for the

foreseeable future covering a period of not less than twelve months from the date of approval of the

financial statements. Consequently the directors are satisfied to prepare the financial statements on
the going concern basis.

1.3 Basic financial instruments

Trade and other debtors/creditors

Trade and other debtors are recognised initially at transaction price less attributable transaction
costs. Trade and other creditors are recognised initially at transaction price plus attributable
transaction costs. Subsequent to initial recognition they are measured at amortised cost using the
effective interest method, less any impairment losses in the case of trade debtors. If the
arrangement constitutes a financing transaction, for example if payment is deferred beyond normal
business terms, then it is measured at the present value of future payments discounted at a market
rate of interest for a similar debt instrument.

1.4 Investment property

Investment property is property held either to earn réntal income or for capital appreciation or both,
but not for sale in the ordinary course of business, use in the production or supply of goods and
services or for administrative purposes. Investment property is measured at cost on initial
recognition and subsequently at fair valué with any changes therein recognised in the consolidated
income statement. Cost includes expenditure that is directly attributable to the acquisition of the
investment property.



John Kelly Limited

Notes {continued)

1

Accounting policies (continued)

1.5 Impairment excluding stocks, investment properties and deferred tax:assets

‘Financial assets (including trade and othér debtors)

A'financial asset not carried at fair value through: profit or-loss is assessed at each repoiting date to

determihe whethér theré is objective evidence that it is impaired. A financial assetis impaired if

objective evidence indicates that a loss €vent has eccuired after the initial recognition of the asset;
and that the 16ss event.had a negative éffect on the estimated fitire cash. flows of that assét that can
be estimated reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the

difference between its carrying amount and the present valué of the estimated future cash flows
discounted at the asset's original effective interest rate. For fi nancial.instruments measured at cost
‘less impairment-an impairment is calculatéd as the différence between its carrying amount and the

best estimate of the arhount that the company would receive for the assét if it were to bé’sold at'the
reportirig date. ‘Interest on thie impaired asset'continués 1o be recognised through the unwinding of
the discount. Impairment losses are recogniséd in profit or logs.

Noni-financial assets

Thie carrying amounts of the group’s non-financial assets, other than investment property and
deferred tax assets are reviewed at each réporting date to determine whether there is‘any indication.
of impairment. If any such indic¢ation exists; then the asset's recoverable amount is estimated. The
recoverable amount of an assét or g:a's'h-genej"é,ting unit is the greater of its value in use and its fair
value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to

their présent value using a pre-tax discount rate that reflects current market assessmenits of the time
‘value of money-and the risks specific to the. asset. For the purpose of impairment testing, assets that
-cannot be tested individually are grouped together into the smallest’ group of assets that generates
cash-inflows from continuing Use that'are largely independent of the cash inflows of other assets or
groups of assets.

1.6 Taxation

Current tax and deferred tax is- recognlsed in the consolidated profit and loss account except to the
éxtent that it relates to a biisiness comibinatior, .of items recogmsed directly in equity or in other

'comprehenswe income.

assets and habﬂmes for financial repomng purposes and the ammounts’ used for taxation purposes

Deferred tax is not recognlsed for the followmg temporary differences: the initial recognition of assets
or liabilities in a trarisaction that is riot a business combmatnon and that affects neither accountmg nor
taxable profit or loss, and differences relatmg to investments in- subsudlanes and jointly controlled

entities to the extent that it is probable that: they will riot reverse in the foreseeable future.. In addition,
deferred tax is 'not recognised for taxable temporary differences-arising on the initial recogmtlon of

goodwﬂl

Deferred tax.is measured at the'tax rates that are expected to be’ apphed to temporary differences
when they reverse, based on the laws that have been enacted or substantively enacted by the.

reporting date. Deferred tax assets and liabiiities: are offset if there is a legally enforceable right to
offset current tax Ilabllmes and assets, and they relate to income taxes levied by the. ‘same tax

‘ ‘authonty on the same taxable entity, or on different tax entities but where there is an intention to
settle current tax liabilities and assets on a net. basis or where the tax assets and liabilities will be.



John Kelly Limited

Notes: (continued)

1 .Accounting policies (continued)
1.6 Taxation (continued)
realised simultaneously. A deferred tax asset is recognised for unused tax losses, tax credits and
deductible temporary differences, to.the extent that it is probable that future taxable profits will be
available against which these.can be utilised. Deferred tax assets are reviewed at each reporting.

date and are reduced to the extent that it is no longer probable that the related tax benefit will be
realised.

2 Employees
The company had no employees during the year ended 31 March 2021 or 31 March 2020.
'3 Directors’ remuneration 2021 2020

£ £
Remuneration paid to directors - -

4  Investment property ' 2021 2020

£'000 £'000
Balance at beginning and.end of year 3,720 3,720

¢

The investment property was valued by professional valuers, TDK Commencal Property Consultants
as at 31 March 2015. The basis for revaluation was market value As at 31 March 2021, the
directors have considered the valuation of land and buudmgs and concluded that such assets are
fairly valued.

The historical cost-and aggregate depreciation based on historical cost are given below:

2021 2020

£'000 £'000

Historical cost 1,528 1,528
Aggregate depreciation thereon (384) (384)
Historical cost net book value 1,144 1,144
5 Debtors 2021 2020
£000 £'000

Director's loan (note 7) - -
Amounts owed by group company 889 .889
Deferred tax asset (note 9) 6 6
Other debtors ' 3 18

898 913

All:amounts owed by group company are interest-free, unsécured and repayable upon demand.

7



John Kelly Limited

Notes (continued)

6 Creditors: amounts falling due within one year:

Amounts owed to group company
Corporation tax

Amounts due to directors

Other creditors-and accruals

All creditors are payable wnthm one year. All amounts owed to group company are mterest free,

unsecured and repayable upon demand.
7 Director’s loan

Opening-balance

Advances to diréctors
Repayment

Closing balance (note 6) ‘

2021 2020
£'000 £000
65 16

- 19

53 -
436 130
165

554

2021
£'000

2020
£000

247

247

The director's loan was unsecured, repayable upon demand and was repald in full during the year ended

31 March 2020.

8 Share capital

666,500 “A” ordinary shares of £1 each

666,500 “B" ordinary shares of £1 each
1,000,000 deferred shares of £1 each

Allotted, called up and

Authorised A fully paid
2021 2020 2021 2020
£000 £000 £000 £'000
666 666 666 666
667 667 667 667
1,000 1,000 - .
2,333 2,333 1,333 1,333

“A” ordinary shares have beeri classified as equity shares, notwithstanding the fact that the holders
of these shares are entitled to preferential ordinary dividends not exceeding £1 ,000,000. This
preferential dividend was paid during the year ended 31 March 1994 and the holders of the “A” and

“B” ordinary shares now possess exactly the same rights in relation to dividends and other

distributions of income.

The unaliotted deferred shares do not carry any right to vote at general meetings of the company nor

do they carry any right to any dividends or other distributions of income. The shares rank after the

ordmary shares in a liquidation, winding up or other return of capital. They have no right to participate
in any surplus assets arising on such liquidation, winding up or other return of capital in excess of the

nominal amount paid up or credited as paid up on the deferred shares in issue at that time:

8



John Kelly Limited

Notes (continued)

8

10

11

12

13

Share Capital (continued)

Revaluation reserve

Where tangible fixed assets are revalued, the cumulative increase in the fair value of the property ‘at
the date of revaliation in excess of any previous impairment losses as included in the revaluation
reserve,

Other undenominated capital
This balance arose as a result of past acquisitions.

Deferred tax assets and fiabilities 2021 2020
£'000 £:000
At beginning and end of year 6 6

Credited to the profit and loss during the year - -

The amounts prowded/not provided in respect of deferred assets/liabilities at 31 March 2021 and
31 March 2020 are as follows:

2021 2020
Asset/(liability) Asset/(liability)
Provided Not provided Provided  Not provided
£000 £000 £000 £000
Tax effect of timing difference due to:
Other timing differences ‘ 6 - 6 -

Ultimate parent company

Tobarhill Limited, a company incorporated in Ireland, is the ultimate parent company. The
company's immediate parent undertaking is Tedcastles (Derry) Limited.

Related party transactions

As permitted by FRS 102.33.11, transactions involving the company and other fellow group
undertakings have not been disclosed as the group undertakings are all wholly owned by Tobarhill
Limited, the ultimate parent undertaking. There were no other related party transactions incurred
during the year.

Subsequent events
There have been no .signiﬁCanf events impacting the company since year énd.,
Accounting estimates and judgements

The preparation of financial statements in conformity with FRS 102 The Financial Reporting
Standard applicable in the UK and Repub//c of Ireland requires management’ to make judgements;
estimates and assumptions that affect the group's accountlng policies and the reported assets,
liabilities, income and expenses. Actual results may differ from these estimates and underlying
assumptions are renewed on an ongoing basis. The area involving a high degree of judgement is the
valuation of investment property (note 4).



