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ABERGWEN DEVELOPMENTS LIMITED
BALANCE SHEET AS AT 31ST MARCH 1997

Notes 31.03.97 31.03.96

CURRENT ASSETS
Stocks 4 23062 23062
Cash at Bank and in Hand 1984 781
25046 23843
CREDITORS: Amount falling due
within one year 5 1591 830
NET CURRENT ASSETS 23455 22913
CREDITORS: Amount falling due
after more than one year 6 16530 16530
£ 6925 £ 6383
CAPITAL & RESERVES
Called up Share Capital 7 1000 1000
Profit and Loss Account 5925 5383
SHAREHOLDERS FUNDS £ 6925 £ 6383

The Notes on pages 6 to 7 form an integral part of these Financial Statements.

For the year in question the company was entitled to exemption under subsection (1) of section 249A of
the Companies Act 1985. No notice has been deposited under subsection {2) of section 245B.

The directors acknowledge their responsibilities for - (a) ensuring that the company keeps proper
accounting records which comply with section 221, and -(b) preparing accounts which give a true and fair
view of the state of affairs of the company as at the end of the financial year and of its profit and loss for
the financial year in accordance with the requirements of section 228, and which otherwise comply with
the requirements of the Act relating to accounts, so far as applicable to the company.

Advantage has been taken of the exemptions conferred by Section A of Part il of Schedule 8, and in the
opinion of the directors, the company is entitled to those exemption on the basis that it qualifies as a
small company.

The Financial Statements were approved by the Board of Directors on 31st July, 1897 and signed on
their behalf by

L. B. M. Roper
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....... QMC&‘BH A. M. C. Roper



ABERGWEN DEVELOPMENTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS - 31ST MARCH, 1997.
1. Accounting Policies

The financial statements have been prepared in accordance with the Companies Act,
1985, as amended, and with the applicable Accounting Standards.

{a) Basis of Accounting
The Financial Statements are prepared under the historical cost convention.
(b) Turnover

Turnover comprises gross rents received, consultancy fees and proceeds from the
sale of property.

(c) Stocks
Stocks are valued at the lower of cost and net realisable value.
2. Operating Profit 31.03.97 31.03.96

Continuing operations
This is stated after charging:-

Directors’ Remuneration 3000 1200
Accountancy 980 a00

3. Taxation
U.K. Corporation Tax at 24 % on the profit for the year £111 £ -

No provision for deferred taxation is considered necessary.

4. Current Assets - Stocks
These comprise freehold properties
Lyndhurst at cost 094 994
Land at Beenham at cost 22068 22068

5. Creditors : Amounts falling due within one year
Accruals £ 1591 £ 930

6. Creditors : Amounts falling due after
more than one year
Loans from Directors £ 16530 £ 16530

The Loans are, at present, for an unspecified and indeterminate period and do not
bear interest.

7. Called up Share Capital
Authorised
1000 QOrdinary Shares of £1 each £1000 £1000

Allotted, issued and fully paid
1000 Ordinary Shares of £1 each £ 1000 £ 1000



