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DIRECTORS' REPORT

The Directors present thewr annual report and the audited financial statements for the year ended 31 December 2009
This Directors’ Report has been prepared m accordance with the provisions relating to small companies

PRINCIPAL ACTIVITY AND BUSINESS REVIEW

The Company 1s an intra-group finance company The directors have the present intention of maintaining 1ts business
m 1ts current form and beheve the Company’s future prospects to be satisfactory

RESULTS AND DIVIDENDS

The Company did not trade during the current or prior year and has made neither profit nor loss, nor any other
recognised gain or loss Accordingly, no profit and loss account 1s presented and the directors do not recommend
payment of a dividend (2008 nil)

Durmng the year the Company 1ssued 3,255 US$1 ordmary shares resulting in a net increase to share capital value of
US$3,255 and a corresponding share premium 1ncrease of US$325,667,517

EVENTS SUBSEQUENT TO BALANCE DATE

There were no events subsequent to balance date

FINANCIAL INSTRUMENTS

The directors constdered the risks attached to the Company’s financial mstruments which principally comprise
mtragroup debtors The directors have taken a prudent approach in their consideration of the various risks attached
to the financial struments of the Company The Company’s exposure to price risk, credit nisk, hquidity nisk and
cash flow nisk 1s not matenal for the assessment of assets, habilities and the financial statements

The Directors’ policy on hedgmmg 1s to hedge all financial risks where 1t 1s feasible and cost effective to do so The
Company had no hedged transactions during the year

DIRECTORS
The following served as directors throughout the year
A W Hodges

N Jordan
D Smailes
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DIRECTORS' REPORT (continued)

GOING CONCERN

Having made approprate enquiries, the Directors consider 1t reasonable to assume that the Company has adequate
resources to continue for the foreseeable future and, for this reason, have continued to adopt the going concern basis
mn prepanag the accounts (further details are provided in Note 1)

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

Each of the directors at the date of approval of this report confirms that
¢ so far as the director 1s aware, there 15 no relevant audit information of which the Company’s auditors are
unaware, and
e the director has taken all steps that he/she ought to have taken as a director to make himself/herself aware
of any relevant audit information and to estabhish that the Company’s auditors are aware of that
mformation
This confirmatton 1s given and should be interpreted in accordance with the provisions of 5418 of the Compames Act
2006

AUDITORS

In accordance with Section 485-488 of the Compames Act 2006, Deloitte LLP 1s deemed to remain 1n office as
auditors under the terms of an Elective Resolution dated 26 May 2005

Approyfd by the Board of Directors and signed on behalf of the Board
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STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements i accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law} Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period In preparing these financial
statements, the directors are required to

select suitable accounting policies and then apply them consistently,

make judgments and accounting estimates that are reasonable and prudent,

state whether applicable UK Accounting Standards have been followed, and

prepare the financial statements on the going concern basis unless 1t 1s mnappropriate to presume that the
Company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other rrregularities




INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF ANGLO AMERICAN (LONDON) 2

We have audited the financial statements of Anglo Amenican Services (London) 2 for the year ended 31 December
2009 which comprise the Balance Sheet and the related notes 1 to 8 The financial reporting framework that has
been applied in their preparation 15 applicable law and Umted Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

This report 1s made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditors’ report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully mn the Directors’” Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for bemg satisfied that they give a true and fair view Our responsibility 1s to audit
the financial statements 1 accordance with applicable law and International Standards on Auditing (UK and

Ireland) Those standards require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for
Auditors

Scope of the audit of the financial statements

An audit mvolves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material musstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are approprate to the Company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements

Opinion on finaneial statements
In our opinion the financial statements

. give a true and fair view of the state of the Company’s affairs as at 31 December 2009,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter preseribed by the Compames Act 2006
In our opinion the nfermation given in the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to
you if, In our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not recerved all the information and explanations we require for our audit, or

the directors were not entitled to take advantage of the small companies exemption 1n preparing the
Directors’ Report

Makhan Chahal (Semor Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditors
London, United Kingdom

2\ g_{].kmlrzf 2010
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BALANCE SHEET
As at 31 December 2009

Notes

CURRENT ASSETS
Amounts receivable from group undertakings

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital 4
Share premium account 5

SHAREHOLDERS’ FUNDS

2009
US$

2,859,847,991

2008
USS

2,534,177,219

2,859,847,991

2,534,177,219

2,859,847,991

2,534,177,219

36,579
2,859,811,412

33,324
2,534,143,895

2,859,847,991

2,534,177,219

These financial statements, with registration number 5438013, were approved by the Board of Directors on

2\ /9 j 2010

Signed on behalf of the Board of Directors

Vs,

rdan

Director
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NOTES TO THE ACCOUNTS
Period ended 31 December 2009

1. ACCOUNTING POLICIES
Basts of preparation

The financial statements are prepared m accordance with applicable United Kingdom Generally Accepted
Accounting Prninciples (UK GAAP) and in accordance with UK company law The accounting polictes
adopted are descnbed below and have been applied consistently throughout the year and the preceding year
The financial information has been prepared on a historical cost basis

The particular accounting pohcies are described below, and have been applied consistently throughout the
current and prtor year

Going concern

The Company’s ability as a going concern 1s assessed 1 conjunction with Anglo Amertcan Plc as 1ts viability
15 dependent upon the ability of the Group companies to settle their mtercompany balances with the Company
and to provide funds for working capital needs

The directors have considered the Group's cashflow for the penod to the end of September 2011 The
directors of the Company feel that after appropnate consultation with the directors of Anglo Amencan plc,
that the Group’s forecasts and predictions, taking account of possible changes in trading performance and
current funds available, 1s able to operate within the level of its current facilities for the foreseeable future
For this reason the Company continues to adopt a going concern basis

Cash flows

As the Company 1s a wholly owned subsidiary, the cash flows of the Company are mcluded m the
consohidated cash flow statement of 1ts parent undertaking Consequently the Company 1s exempt under the
provisions of Financial Reporting Standard 1 (Revised) — “Cash flow statements”, from publishing a separate
cash flow statement

Reporting currency

As permitted by UK company law the Company’s results are reported i US dollars, the currency in which
most of 1ts business 1s conducted

2. PROFIT AND LOSS ACCOUNT

No profit and loss account 15 presented with these financial statements as the Company has not received
imcome, incurred expenditure or recognised any gams or losses during the accounting period under review

The audit fee payabie to the Company's auditor for the audit of the Company's annual accounts, of US$2,700
(2008 US$3,200) was borne by Anglo Amertcan Services (UK) Ltd 1n both the current and preceding years

3 DIRECTORS AND EMPLOYEES

The Company had no employees during the year (2008 none) The directors received no remuneration or
emoluments for services to the Company (2008 mil)
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NOTES TO THE ACCOUNTS
Period ended 31 December 2009

4. CALLED UP SHARE CAPITAL

2008 2007
US$ US$
Authorised:
300,000 (2008 300,000) ordmary shares of US$1 each 300,000 300,000
Called up, allotted and fully paid:
36,579 (2008 33,324) ordinary shares of US$1 each 36,579 33,324

During the course of the year 3,255 US$1 ordmary shares were 1ssued resulting 1 an increase of ordmary
share capital and share premium of US3$3,255 and US$325,667,517 respectively

5. RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ FUNDS

Share premium

Share capital Total
account
US$S USS USss
At 1 January 2008 27,445 1,945,705,197 1,945,732,642
Shares 1ssued during the period 5,879 588,438,698 588,444,577
At 31 December 2008 33,324  2,534,143,895 2,534,177,219
At 1 January 2009 33,324  2,534,143,895 2,534,177,219
Shares 1ssued dunng the penod 3,255 325,667,517 325,670,772
At 31 December 2009 36,579 2,859,811,412 2,859,847,991

6. RELATED PARTY TRANSACTIONS

At 31 December 2009, as identified in note 8, Anglo Amencan plc 1s the Company’s ultimate parent
company The Company has taken advantage of the exemptton granted by paragraph 3(c) of Fmancial
Reporting Standard 8 not to disclose related party transactions with Anglo Amernican group companies

7 EVENTS SUBSEQUENT TO BALANCE DATE

There were no events subsequent to balance date

8. ULTIMATE PARENT COMPANY

The immediate parent company is Anglo Amencan International Sarl, a company registered 1n Luxembourg
Copies of the financial statements of Anglo Amernican International Sarl, may be obtained from the Company
Secretary, 48 rue de Bragance, L-1255, Luxembourg

The ultimate parent company and controlling entity 1s Anglo American plc, a company wncorporated 1n Great
Britan and registered in England and Wales Anglo American plc 15 the parent undertaking of the largest and
smallest group which includes the Company and for which group accounts are prepared The financial
statements of the ultimate parent company may be obtained from the Company Secretary, 20 Carlton House
Terrace, London SW1Y 5AN




