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AUTOLEASE LIMITED /"2

DIRECTORS' REPORT

The directors present their report and statement of accounts for the yeax
ended 3let December, 1960,

\ PRINCIPAL ACTIVITIES

The company continued to trade as motor wvehicle hirers,

RESULTS AND DIVIDEND

The regults and the recommended dividend for the year are shown in the
profit and logs account on page 4.

IXPORTS
No goods were exported during the yeax (1979 £I\Til).
DTRECTORS

The directors at 31lst December, 1980, were:

Mr, T, ¢, Cannon g Directors of B.S.G.
Mr, C. B. Justice International Limited
Mr, J. B. Tugtain

Mr, A. Brain

Mr, P. C. Geeves

I‘q-rt Go M. Thomas

m. KO BO Haﬂ-l

Mr, T, J. Jones

Mr, A. T. Kain

¥Mr. H.G. Cressman resigned as a director on 9th October, 1980,
‘ Sir Heginald Bennett V.R.D. was appointed a director on lst Januaxy, 1981,
All the other directors served throughout the year.

In accordance with the Articles of Association, none of the directors

-retire.

DIRECTORS' SHAREHOLDINGS

None of the directors have any beneficial interest in the share capital
of the company.

The beneficial interests of the directors in the ghares of B.S.G.
International Limited (other than directors of that company) are set out below:

Ordinary shares of £l each
At 3.5t December, 1980 At 3lat December, 1979

J. B, Tustain 4,800 4,800
A. Brain 225 225
L, B, Kain 1,000 1,000
C. M. Thomas 1,000 -

-1 -
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AUTOLRASE LIMITED

DIRECIORS®

REPORT

DIRECTORS' INTERESTS IN CONTRACTS

No director has had any beneficial interest :Ln any contract to which

i the company was a paxty.

TAXATION STATUS

The company is not a cloge t,ompany within the meaning of the Income

and Corporation Taxes Act 1970,
AUDITORS

'I.‘he aud:.tors, Mes;brs. Kidsons, have intimated their willingmess +o
continue in office, sub;jec't to the approval of the members in general

meetl nge

Registered Office:
‘Burgc.-ss Houge, /
1270, Coveniry, fRoa,d,
Birmingham B25° 8BB

10th April, 1981

By Or&ef’%mard,
g—/m;ne y

for B.8.G. Secretarial Sewwices Limited,

Secretary.
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REPORT OF THE AUDITORS TO THE MEMBERS OF
AUTCLEASE LIMITED

We have audited the accounts on pages 4 ¢ 7 in accordance with approved

Avditing Standards.

In our opinion the accounts, which have been prepared under the historical
cost convention give a true and fair view of the state of the company's affairs
at 3lst December, 1980 and of the results fox the year ended on that date and
comply with the Companies Acts 1948 to 1980, The accounts do not show the
manner in which the operations of the company have heen financed or in which its
financial resources have been used during the year as required by Statement of

‘Standard Acccunting Practice No. 10 as such information is of little value as a

regult of the parent company's financial structuring of ite subsidiary companies,

BIRMINGHAM . KID3ONS,

10th April, 1981 Chartered Accountants
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gg AUTOLEASE TLIMITED
3 “ FROFIT AND EOSS ACCOUNT
f‘ Year ended 31st DECEMBER, 1980
04
{r;*‘
4
" Note £
[} Tumover 1 9,199,172
\-"‘1\. - =TT
and Trading profit'-before
. taxation 2 206,400
b
bt
Taxation’ 3 108,900
-
] »
- Profit after taxation 97,500
]
L‘ e Proposed dividend -

3
|
I

Retained profit for
the year - 5 97,500

e e mer——

3

E;

Notes on accounts — pages 6 and 7

LS £ Auvditors! report - page 3

1979

it

5,431,604

f e i eran

122,756

71,500

51,256

41,000

10,256

'i!
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AUTOLEASE LIMITED

Fﬁ BALANCE SHEERT
b 31st DECEMBER, 1980
251
é b}
;% CAPITAL EMPLOYED: Note £ £
é "7 Shage capital 4 550
: — Resexves 5 133,414
i 133,964
f
{77 EMPLOYMENT OF GAPITAL:
i !
E Fixed assets 6 145,023
(R
' _j Surrent assets:
= Debtors 353,312
_«'f/ v Lmount due from holding ;
- company 21,807
— Amount due from fellow ‘
¥ subsidiary 465,208 -
e
840,327 .,
E“"1§ L ]
i
i "~ Current liabilitieg:
! ™ Creditors ' 643,275
N
S Current tax » 65,443
E Corporation tax payable
fope 18t Jamuany, 1982 S 109, 000
| il Bank overdraft 7 33,668
j Amount due to holding
i K company /’ -
'~>Lj Proposed dividend - -
. 851,386
o4
m? S —
; E§~ Net current (liabilities) asset. ( 11,059)
ﬁ
[
f i % ‘ 133,964
gg T. C. Cannon )
el g Directors™~
C. B, Justice
fi 4
bw Notes on accounts - pege 6 and 7
i; Auditors report ~ page %
-5

BT

1979

e

293,827

—

. 959,308

1,253,135

L -

497,849

56,400

65,500

515,121

40,801
41,000

! Sare——— s nt

1,216,671

TR T

I

3530
35,914
36,464

56,464

36,464

i

-
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AUTOLEASE LIMITED
NOTES ON ACCOUNTS
31st DECEMBER, 1980

ACCOURTING POLICY:
Turnover:

Turnover comprises rentals received from contract leasing of motor
vehicles.

Depreciation:

. Depreciation is caleulated to write off the cost or valuation of all

fixed assets by equal anmual instalments over their expected ugeful
lives at the following rate:
%
Motor vehicles 30
Deferred taxation:

Deferred taxation is caloulated on the liability method in respect
of timing differences between profits as stated in the finaneial
accounts and as computed for tax burposes. Where such timing

.differences are anticipated to continue for the foreseeable future .

no provision has been made,

FROFIT BEFORE TAXATTON: ‘ 1980 2979
Trading profit ig after charging: £ £
Auditors' remuneration 8,000 5,500
Short term interest 12,756 -
Management service charges 4 53,467 49,800
Directors! emolumenta:
for services as directors Nil Nil
for executive services including
benefits~in-kind Nil Nil
TAXATTON:
The charge for the year comprises: £ &
U.K. coxrporation tax based on the
profite for the year at a rate of 52% 109,000 71,500
Prior year adjustment - Corporation tax (100) -
108,900 71,500
e e ] RO TTIEY |
Issued and
R Authorised Fully Paid
SHARE CAPITAL (1980 and 1979): £ £
Ordinary shares of £1 each 1,000 550
(-1 e
-6 -
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AUTOLEASE LIMITED
NOTIES OF ACCOUNTS
. 31at DECEMBER, 1980
- Unappropriated
- . profits
“ 5. RESERVES: £
Balance at 31st December, 1979 35,914
Profit for the year 74500
) Balance at 31st Decembexr, 1980 133,414
e TR
Motor i,
i Venicles
e . ' .
6. TFIXED ASSETS: ’, ' £
; . Cost at 31gt December, 1979 -~ ‘ 2
- Additions : 195,663 "
*} a Cost at 31at December, 1980 195, 566%
it LTI sy
— Aggregate depreciation at 31st December, 1979 :,,:"’ ~
L,;' | Charge for the year 27 50,640 X
f:( Aggregate depreciation at 31st December, 1980 50, 640
‘ . . N
[} .
s ¥et book values
70 At 318t December, 1980 145,023 .
i { " ‘ TSI, )
At 318t December, 1979 -
id o
= 7. BANK OVERDRAFT:
1
3 The bank overdraft ig secured by a fixed and floating charge on the
M?‘f corpany's assets.
G 8. CONTINGENT LIABTLITY:
Lﬁ’ Rec:‘,p:r_:‘ocal guarantees have been .given for the bank vverdrafts of r
certain fellow subgidiary companiss. :
.
B A
e..l 9. TLIIMATE FIOLDING COMPANY: .
The company is a dirgr* wibsidiary of B.S.G. International Limited, 5 y
i company incoxrporated in England.. .
),-j
,’a‘_, - Anditors! report ~ page 3



