BERKHAMSYED MOTOR COMPANY LIMITED
REPORT & FINANCIAL STATEMENTS
FOR_THE YEAR ENDED 31ST DECEMBER 1993
Company Number: 1334062
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Berkhamsted Motor Company Limited

Report of the Directors

The directors present their report and audited financial statements for the year ended 31st December 1593.

Principal Activity

The conpany is principally engaged in the motor trade.
Business Review

The recession continued to impact upon the motor industry with retafl sales of new vehfcles particularly
badly affected.

The loss for the year after taxation amounted to £11,231 (1992: £2,828 profit).
The company paid a final dividend of £127,082 on 3lst December 1993, Mo interim dividend was paid.

On 31st December 1993 the company ceased trading and transferred {ts assets and 1iabitities to Bletchley
Motor Company Ltd at net book value.

Fixcd_Assets

Movement on fixed assets are shown in note 8 to the financial statements.
Directors

The following held office throughout the year:

D. J. Dunn
E. A. Anderson

Interest in Shares

Kone of the directors has & benefictal tnterest in the company's shares,

D.J.0unn was & dircctor of Blotehloy Motor Group PLC ot 31st Decerber 2993 and his interest in the shares
of group companles are disclosed in that company's Directors' Report.

As at 31st December 1993 and 31st December 1992 E.A.Anderson held 1,125 ordinary shares of 20p cach in
Blotchley Motor Group PLC,

fuditors

An elective rasolution pursuant to Section 386 of the Companias Act 1985 is in force dispensing with the
obéigntion to appoint auditors annually. KPHG Peal Marwick are, therefore, deemed to be re-appointed as
auditors,

By ordey ofthe Board

Secratary
J. L. Bayer
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Borkhamsted Motor Company Limited

Profit and Loss Account

For_the year ended 31st December 1093

Turnover
Cost of sales
Gross profit

Distribution costs
Administration expenses

Operating profit
Interest payable and similar charges

(Loss)/profit on ordinary activities
before taxation

Tax on {loss}/profit on
ordinary activities

(Loss)/profit on ordinary activities
after taxatien

DHvidends

Retained (loss)/profit for the fimancial year

Statement of Retained Earnings:
Retained profit brought forward
Retatned (loss)/profit for the year
Rotained profit carried forward

The note on pages 4 to 8 fori part of those financlal statemonts.

AlY activities wore discontinued on 31st Decombor 1963,

The company had no recogaised gains,
statod above,

Page 2
1893 1992
e o
73,055,565 3,480,533
{5,559,581)  (3,115,368)
T aes,e81 365,108
(35,621) (24,388)
(346,853) (293,121)
13,507 47,656
(29,301) (43,039)
(i5,794) 4,617
4,563 {1,789)
(11,231) 2,828
{127,082) -
{138,313) 2,828
138,313 135,485
(138,313) 2,828
] 138,113
LA L LT Ll LT T T ]

ner losses, othor than the loss on ordinary activitics after taxation

oy
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' Page 3
E Berkhamsted Motor Company L imited
Balance Sheet as at 31st December 1993
Hotes 15883 1992
T £ o £ £ - £
Fixed assets o e o
Tangible assets 8 0 118,559
T o 118,559
Current assets
Stocks 9 0 180,702
Debtors 10 100 228,726
Cash at bank and in hand 0 290
100 409,718
Creditors: amounts falling
due within one year 1 0 (384,006)
% flet current assets B 100 24,712
- Tota) assets less
current liabilities 100 143,271
ﬁ Provisions for tiabilities
and charges 12 0 (4,858)
i tlat assets 100 138,413
h':;‘ NN R e
" Capital and reserves
{alled-up share capital 13 100 100
Prefit and loss account 0 138,313
100 "138,413

These financial stotopGnts were approved by tho board of directors en 26th April 1994 and were signed on

{ts behalf by:

\x

i3 D.J.Dunn
W £.A.Andaron

The notes on pages 4 to 8 form part of those financial statements.
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Berkhamsted Motgr Company Limited
Hotes to the financial statements
for the year ended 3ist December 1993

Accounting Policies

The following accounting policies have been applied consistently in preparing the company's
financial statements.

{a)

(b}

(&)

{e)

(f)

(9

{n

(n

Accounting Convention
The financial Statements have been prepared under the historical cost convention.
Accounting Standards

The financial statements have been propared in accordance with appiicable accounting
standards.

Financial Reporting Standard 1

Under the provisions of Financia) Reporting Standard 1 the Compary §s exempt from preparing
a cashflow statement as it 1s a whelly owned subsidiary undertaking.

Depreciation

Depreciation is provided on all tangible fixed assets, at annual rates calculated to write
?§$ the Cﬁ?%ﬁ less estimated residual value, of cach asset evenly over its estimated useful
e, as follows:

Showroom improvements - 10%
Motor Vehicles - 25%
Plant & equipment - 15%/25%
Turnover

Turnover comprises the fnvoiced value of goods sold and services provided net of Value
Added Tax.

Stocks

Stocks are stated at tha lower of cost and nat realisable value. Het realisable value is
bngeglon cs%lmatcd salling price less further costs expected to be incurred to completion
and disposal.

Doflerred taxation

Defarred taxation is provided by the liability method in respect of the taxstion effect
of al) timing differences to the oxtent that it is probable that Jfabilities will
erystallise in the foresecable futuro.

Oporating lcases

A1l rentals payablo under oporating leasos are charged to the profit and loss account in
tho year to which thoy volate.

Ponsions

tontributions to the company's pansion scheme are charged to the profit and loss account
$0 as to spread tho cost of the ponsions over employees working lives with the company.
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Berkhamsted Motor Company Limited
Notes to the financial statements (cont{nued)

Profit/(less) on ordinary activities before taxation

Profit/(loss) on ordinary activities before taxation is stated after charging the following:

1993 1992

- f:" £
Depreciation of tangible fixed assets 39,993 38,504
Auditors' renumeration and expenses 5,100 5,000
Rental payments on operating leases 60,274 57,646

Staff Humbers and Costs

Thefa\{e]rage number of persons employed by the company (excluding the Chairman) dirring the year was
as follows:
1993 1992

lumber  Humber

Saltes 5 5
Administration 5 2
Horkshop & stores 19 19
R T
The aggregate payrell costs of those
persons wore as follows: 1593 1892
- £- - £
Vages and salaries 358,010 344,908
Socinl socurlty costs 35,518 34,506
Pansion costs 7.035 2,078

200,566 381,492

Bl L LY ] ULyl ]

Enalumants of Diroetors

;“ggg trector recaived any cmolumants In raspect of tho years to 3lst Decerber 1993 and 315t Decenber

Intorost Payable and similar charqos

1953 1992
£ £

-

On hank loans, overdrafts and
othor loans:
to group undertakings 29,30 43,039

23,301 43,039
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Berkhamsted Motor Company Limited
tiotes to the financial statements (continued)
Taxation
1993 1992
iy £
Taxation charge/(credit) based on the B i
{loss)/profit for the year of the company:
Corporation tax @ 33% {8,217) (1,021)
Deferred taxation 3,138 2,695

(5.079) 1,674

Under provision in respect of prior years:

Corporation tax 516 115

- -

{4,563) 1,789

- .-

Dividends
1993 1992
g g
Paid:
Ordinary Shares 127,082 0
127,082 0
Tangiblo Fixed Assots
oo e
or uipren
vehicles angqfimngs Total
g £ £
Cost
At 1st January 1593 115,534 92,147 20? 681
Aditions 255,815 3,605
Disposals 218, 237; - 218 237
lntur group transfer 153,132 {95,152) 238,284
At 31st Docember 1993 0 0 0
Dopreclation
As at 1st January 1993 12 920 76,202 §9,122
Chargo for yoar 3,855 6,138 39,033
Dispasals }23.891; - {23.891}
Inter group transfor {82,330) (105,224
At 315t Decerber 1993 0 0 0
LI LT A" 2 { ] ] - 1 ] TFaEeRE
Hot Book Value
At 315t Docenbor 1993 0 0 0
At 31st December 1992 102,614 15,845 118,559

-
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i Berkhamsted Motor Company L imited
Notes to the financial statements [continued)
E 9. Stocks
1993 1962
T 'k
Vehicles T o --?45:945
Parts, petrol and consumables 0 35,098
E Work in progress 0 659
T 0 "~ 180,702
9. Debtors
1593 1992
".:!'g, i é ) E
v ———ma e e———— Amre——————
. fmounts recoverable within one year:
Trade debtors 0 127,386
Yehicle deposits © 43,436
ﬁ Amounts owed by group undertakings 100 13,267
Other debtors 0 15,743
Prepayments and acerued income 0 28,891
i 00 228,726
11. Creditors: amounts falling dug within ono year
1993 1992
- E.. - - ..E.-
Bank overdraflt T 6 ““511:504
Trado creditors 9 63,458
Othor taxation and social security payablo ] 32,715
Accruals and deferred income ] 15,166
i H Other creditors [V 30,307
Amounts owed to group undortakings 9 3,056
Corporation tax 0 -
T """385,008
12. Provigsions for liabilities amd charqos
Deferred
taxation
| M -
"‘u‘ -
| falance at ist January 1993 4.858
¥ Charge for the year in the profit and loss account 3,
Intor group transfer (7,995)
o1 Balance at 31st Docember 1993 0

The deferred tax provision is based on the difference batween accumulated depreciation and ¢apital

2)lowances.  Therd were ho sums unprovided at the beginning or end of the year.
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Berkhamsted Motor Company Limited
Notes to the financial statements [continued)

Share Capital

1693 1992
——— i .......... E----
Adthorised T e T
100,000 ordinary shares of £1 each 100,000 100,000
?&}?;tggidfal1ed-up and T T
102 ordinary shares of £l each 100 100

SEuENSERaO LD -l

Contingent Liabilities

There is » contingent l{ability of £3,465,980 (1992: £602,908) secured hy fixed and floating
charges on the company's assets, in respect of guarantees given to Hidland Bank plc in connection
with loans and overdraft facilitles afforded to Bletchley Motor Group PLC and its subsidiaries.

Thera is a contingent 1iabi1itv of £3,420,152 (1992: £4,101,850) In respect of guarantees given,
wighidqe!}cw subsidiaries, to finance companies for facilities afforded to certain fellow
subsidiaries.

Pension Commitments

The company participates {n the Hotor lndustry Pensjon Plans A & B. These are defined benefit
schemas, Particulars of the actuarial valuations of the Pension Schieme are contained within the
financial statements of the ultimate holding cempany, Bletchley Motor Group PLC.

I1timate llolding Company

ah? ultlmate holding company is Blotchley Moter Group PLC, which is registered in England and
alos.

Coples of the financial statements of Bletchlay Notor Group PLC are available from:

MG House
Cranfileld Road
Havendon
Milton Koynes
MK17 8L
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Berkhamsted Kotor Company Limited

Statement of Directors' Responsibilities

Company law requires the directors to prepare statements for each financial year which give a true and fair
view of the state of affairs of the company and of the profft or Toss for that period, [n preparing those
financial statements, the directors are required to:

o]

0

salect suitable accounting policies and then apply them consistently;
make judgments and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any matertai
departures disclosed and explained in the financial statements;

prepare the fipancial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy

at any time the financial position of the company and to enable them to ensyre that the fipancial statements

comply with the Companies Act 1985. The directors have general responsibility for taking such steps as are
qeason?bl{t?pen to them to safeguard the assets of the company, and to prevent and detect fraud and other
rregularities,
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Page 10

Repart of the auditors, ¥PMG Peat Marwick
to the members of Berkhamsted Motor Company Limited

We have audited the financial statements on pages 2 to 8.
Respective responsibilities of directors and auditors

As described on page 9 the company's directors are responsible for the preparation of financial statements.
It is our responsibility to form an {ndependent opinion, based on our audit, on thuse statements and to
report our opinion to you.

Basis of opinion

He conducted our audit in accordance with Auditing Stamdards issued by the Auditing Practices Board. An
audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the significant estimates and judgments made by
the directors in the preparation of the financial statements, and of whether the accounting policles are
appropriate to the company's circumstances, consistently applied and adequately disclosed,

He planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other {rregularity or error.
In forming our opinion we also evaluated the overall adequacy of the presentation of infermation in the
financial statements.

Opinion

In our opinton the financia} statements give a trua and fair view of the state of the company's affairs as
at 31st Decenbar 1993 and of its loss for the year then ended and have been properly prepared in accordance
with the Companiaes Act 1085,

(Y ot Y

Chartered Accoun
Registared Auditbrs
Milton Keynes

26th April 1994




