THE COMPANIES ACTS 1948 TO 1980
COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF A

LYNTON HALL MANAGEMENT LIMITED ’

PRELIMINARY

1. The Regulations contained in Part | of Table A in the First Schedule
to the Companies Act, 1948 (such Table being hereinafier referred to as
"Tabie A"} as modified by the Companies Acts 1948 to 1980 (as defined by
Section 90 (2) of the Companies Act 1980) shall apply to the Company save
in so far as they are excluded or varied hereby: that is to say, Clauses
11, 24, 75, 77 and 7% in Part | of Table A shall not apply to the Company;
and in addition to the remaining Clauses in Part | of Table A, as varied
hereby, the following shall be the Regulations of the Company.

2. The Company is a private company and accordingly no offer shall be
made to the public (whether for cash or otherwise) of any shares in or
debentures of the Company and no allotment or agreement to allot {whether
for cash or otherwise] shall be made of any shares in or debentures of the
Company with a view to all or any of those shares or debentures being
offered for sale to the public.

MEMBERSHIP
3. in this and the following Articles:-

"Dwelling" means a flat or maisonette, messuage or dwellinghouse
comprised in any property for the time being managed by the Company
pursuant to Sub-Clause (A]} of Clause 3 of the Memorandum of Association.

"Dwellingholder" means the person or persons to whom the lLease
of a dwelling has been granted, or who are the owners in fee simple of a
dwelling; and so that, whenever two or more persons are for that time
being joint Dwellingholders of any one dwelling, they shall for all the
purposes of these Articles be deemed to constitute one Dwellingholder.

b, (A) The Subscribers to the Memorandum of Association of the
Company shall be duly registered as Members of the Company in respect
of the Shares for which they have signed such Memorandum. Save as
aforesaid no Shares shall be allotted or transferred to any person who is
not a Dwellingholder.
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4, The income and property whatsoever and wheresoever derived of the
Company shail be applied solely towards the promotion of the objects of the
Company as herein set forth and no part thereof shail be paid or transferred
either directly or indirectly by way of dividend, bonus or otherwise by way of
profit to the members of the Company but so that nothing herein contained
shall prevent the payment in good faith of remuneration to any director, officer
or servant of the Company or to any member of the Company in return for
services rendered to the Company.

5. The liability of the Members is limited.

6. The share capital of the Company is £6 divided into 6
shares of £1 each. -




