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Glasshouse Events Limited {(Registered number: SC643595)

Balance Sheet
31 March 2023

31.3.23 31322
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 80,992 134,596
Tangible assets 5 42,496 68,920
123,488 203,516
CURRENT ASSETS
Debtors [ 51,878 78,040
Cash at bank and in hand 185,976 20,728
237,854 98,768
CREDITORS
Amounts falling due within one year 7 362,342 383,907
NET CURRENT LIABILITIES (124,488) (285,139}
TOTAL ASSETS LESS CURRENT
LIABILITIES {1,000} (81,623}
CREDITORS
Amounts falling due after more than one year 8 {4,841} (7,899)
PROVISIONS FOR LIABILITIES 9 (10,624} (13,095}
NET LIABILITIES (16465) (102,617}
CAPITAL AND RESERVES
Called up share capital 10 l 1
Share premium 11 34,999 34,999
Retained earnings 11 (51,465) (137,617}
SHAREHOLDERS' FUNDS {16 465) (102,617}

The company is entitled 1o exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2023,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2023 in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(by  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been deliverad.

The financial statements were approved by the Board of Directors and authorised for 1ssue on 19 December 2023 and were signed on its behalf
bry:

H M A Nicol - Director

The notes form part of these financial stalements

Page 2



Glasshouse Events Limited {(Registered number: SC643595)

Notes to the Financial Statements
for the Year Ended 31 March 2023

STATUTORY INFORMATION

Glasshouse Events Limited is a private company, limited by shares , registered in Scotland. The company's registered number and
registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial siatements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006,
The financial statements have been prepared under the historical cost convention.

The accounts have been prepared on the going concern basis, the acceptability of which is dependent on the continuing support of the
directors and shareholders.

Turnover
Turnover is mcasured at the fair value of the consideration reccived or receivable, excluding discounts, rebates, value added tax and
other salcs taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2019, is being amortised cvenly over its cstimated
uscful life of five years.

Intangible assets
Intangible assets are initially measured at cost, After initial recognition, intangible assets are measured at cost less any accumulated
amortisation and any accumulated impairment losses.

Tangible fixed assets
Tangible fixed assets are stated at cost, net of depreciation and any provision for impairment. Depreciation is provided on all tangible
fixed assets at rates calculated to write off the cost, less estimated residual value, of each asset on a straight-line basis over its expected
useful life, as follows:

Computer equipment; 25 % per annum
Plant and machinery; 20 % per annum

Residual value represents the estimated amount which would currently be obtained from disposal of an asset, after deducting estimated
costy of disposal, if the asset were already of the age and in the condition expected at the end of its useful life.

Financial instruments
The company only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic financial
instruments are initially recognised at transaction value and subsequently measured at their settlement value.

Taxation
Taxation for the vear comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained Earnings, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax pavable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by

the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.
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Glasshouse Events Limited {(Registered number: SC643595)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

ACCOQUNTING POLICIES - continued

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire purchase
contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over their estimated useful
lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future payments
is treated as a liability.

Pension costs and other post-retirement henefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to
profit or loss in the period to which they relate.

Provisions

Provisions arc recognised when the company has a present obligation {legal or constructive) as a result of a past cvent, it is probable

that the company will be required to scttle that obligation and a rcliable cstimatc can be madc of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the balance
sheet date, taking into account the risks and uncertaintics surrounding the obligation,

Exemption frem preparing a cash flow statement
Excmption has been taken from preparing a cash flow statement on the grounds that the company qualifics as a small company.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 5 (2022 -4},

INTANGIBLE FIXED ASSETS

Goodwill
£

COST
At 1 April 2022
and 31 March 2023 268,020
AMORTISATION
At | April 2022 133,424
Amortisation for year 53,604
At 31 March 2023 187,028
NET BOOK VALUE
At 31 March 2023 80,992
At 31 March 2022 134,596
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Glasshouse Events Limited {(Registered number: SC643595)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2023

TANGIBLE FIXED ASSETS

COST

At 1 April 2022
Additions

Disposals

At 31 March 2023
DEPRECIATION
At 1 April 2022
Charge for year
Eliminated on disposal
At 31 March 2023
NET BOOK VALUE
At 31 March 2023

At 31 March 2022

Plant and
machinery
£

124,900
3,080

(7.200)
120,780

56,131
24,156

(1,440)
78,847

41,933

—_—

68,769

Computer
equipment
£

399
683

1,082

248
271

519

563
151

Fixed assets, incloded in the above, which are held under hire purchase contracts or finance leases are as follows:

COST

At 1 April 2022

and 31 March 2023
DEPRECIATION
At 1 April 2022
Charge for year

At 31 March 2023
NET BOOK VALUE
At 31 March 2023

At 31 March 2022

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
Directors' loan accounts
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31.3.23

47774
840
3.264

51.878

Totals
£

125,299
3,763

(7.200)
121,862

56,379
24427

(1.440)
79,366

42.4%6

_—

68,920

Plant and
machinery
£

19,600
5,837
3,920
9,757

9,843

—_—t

13,763

31.3.22

78,040

78,040

—_—t

continued...
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Glasshouse Events Limited {(Registered number: SC643595)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Social security and other taxes
VAT

Hire purchase

Directors' loan accounts
Accrued expenses

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Hire purchase

PROVISIONS FOR LIABILITIES

Deferred tax

Balance at 1 April 2022

Provided during year

Balance at 31 March 2023
CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Neminal
value:
100 Ordinary 0.01
RESERYES
Retained
earnings
£
At 1 April 2022 (137,617)
Profit for the year 86,152
At 31 March 2023 51,465)

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

As at 31 March 2023 the company owed the directors £346,076 (2022 : £349,670).
RELATED PARTY DISCLOSURES

During the period there were no related party transactions.

ULTIMATE CONTROLLING PARTY

The controlling party is H M A Nicol.
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31.3.23
£
3.024

5.121
3,057
349.340
1.800

362.342

31.3.23

4.841

31.3.23

10.624

31.3.23

—_

Share
premium
£

34,999

34.999

31.322
£
26,518
1,318
1,747
3,057
349,670
1,597

—_rl
383,907

—_—

31322
£

7,899

31.3.22

£

13,095

Deferred tax

£

13,095
(2,471}

10,624

— =T

31322

Totals
£

(102,618)
86,152
(16,466)



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



