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INTRODUCTION

| refer to the appointment of Simon Harris and | as Joint Liquidators of Christchurch Financial
Management Limited (the Company) on 11 September 2017.

This is my final account to the members as all matters have now been concluded and the
Liquidation can now be finalised.

The Company’s statutory information is detailed at Appendix 1.
LIQUIDATORS’ ACTIONS SINCE APPOINTMENT
The following actions have been undertaken since my appointment:
= Upon appointment | arranged for the formal notices to be issued to the relevant
parties
* Requested Rothschild Bank International Ltd, the Company's pre-appointment
bankers, to transfer the funds held to the Liquidation bank account
= Declared interim and final distributions to the members of the Company on
20 September 2017 and 20 April 2018 respectively
* Dealt with HM Revenue & Customs (HMRC) for pre-appeintment taxation clearances.
*  Prepare the draft final account and this final account, and
= Taken steps to finalise the Liquidation.
The matters undertaken during the course of the solvent liquidation process have been
statutory in nature and whilst there is no direct benefit to the members, the work has been
completed under a fixed fee agreement.
RECEIPTS AND PAYMENTS

Attached at Appendix Il is the receipts and payments account for the period 11 September
2017 to 26 July 2018.

Estate funds were banked in a designated client's account at a UK bank for a sterling account.
Accordingly, there is no account heid by the Secretary of State.

ASSETS

The following asset was detailed on the Declaration of Solvency (DOS):

Cash at bank

The DOS listed cash at bank of £368,666. The sum of £368,641.27 was received shortly after
appointment from the Company’'s pre-appointment bankers being Rothschild Bank
International Limited.

No further assets have been identified during the Liguidation.

LIABILITIES

There were no liabilities listed on the DOS.

| have incurred bank charges totalling £20.72 and statutory advertising of £239.

No other liabilities were identified during the course of the Liguidation.

HMRC have now issued a nil claim allowing for the Ligquidation to be finalised.
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DISTRIBUTIONS TO MEMBERS

On 20 September 2017, | distributed £358,641.27 in cash to the ordinary members of the
Company by way of a first interim capital distribution at a rate of £0.02748 per ordinary share.

On 24 April 2018, the second and final cash distribution of £4,535.78 was declared to the
ordinary members of the Company at a rate of £0.00035 per ordinary share.

There will be no further distributions to the members.

JOINT LIQUIDATORS’ REMUNERATION AND EXPENSES

Written resolutions of the members dated 11 September 2017 resolved that the Joint
Liquidators’ remuneration should be fixed at £4,000 plus dishursements plus VAT for assisting
with the preparation of the Declaration of Solvency and the winding up of the Company. The

payment has been made from the funds held in the Liquidation bank account.

The following disbursements have been incurred and paid:

£
Bonding 187.75
IT Support 110.00
Total 297.75

There will be no further disbursements incurred.

Further information about creditors’ rights can be obtained by visiting the creditors’ information
micro-site published by the Association of Business Recovery Professionals (R3) at
http:./iwww creditorinsolvencyquide.co.uk/. Please note there are different versions of the
guides, and in this case you should refer to the version for insolvencies after 1 October 2015.

FURTHER INFORMATION

At ReSolve we always strive to provide a professional and efficient service, however we
recognise that it is in the nature of insolvency proceedings for disputes to arise from time to time.
If you should have cause to cornplain about the way that we are acting, you should, in the first
instance, put details of your complaint in writing to our complaints officer Cameron Gunn. This
will formally invoke our complaints procedure and we will endeavour {0 deal with your complaint
under the supervision of a senior partner unconnected with the appointment.

To comply with the Provision of Services Regulations, some general information about ReSolve
Partners Limited can be found at http://www.resclvegroupuk.com/policies2/.

Should you have any gqueries in relation to this matter, please do not hesitate to contact Rupal Parmar of
this office.

Yours faithfully

E cedsho WAL

Ben Woodthorpe
Joint Liquidator

For enquiries regarding this correspondence please contact:

Contact name:  Rupal Parmar
Phone number 020 3326 6478

Emaii:

rupal.parmar@resolveqroupuk.com

Cameron Gunn, Mark Supperstone. Simon Harrls, Chris Farmngton and Ben Waodthorpe are licensed fo act as Insolvency Practiloners in the United ¥ingdom by the Institute of Chartered Accountants in
England and Wales
Please refer to the frm's privacy notice seting out your rights and explaiming how your data will be used The notice ¢an be found on our website here www resolvegroupuk comypolicies2/
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APPENDIX |

Details of Joint Liquidators’ Appointment

Company name:
Registered number:
Date of incorporation:
Nature of Business:

Registered office:

Date of appointment:
Appceinted by:

Liquidators:

Christchurch Financial Management Lirnited
03563905

14 May 1998

Financial Intermediation

c/o ReSolve Partners Limited
22 York Buildings

John Adam Street

London

WC2N 6JU

11 September 2017
The members

Ben Woodthorpe and Simon Harris
ReSolve Partners Limited

22 York Buildings

John Adam Street

London

WC2N 6JU
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APPENDIX 1l
SUMMARY OF JOINT LIQUIDATORS' RECEIPTS AND PAYMENTS
FROM 11 SEPTEMBER 2017 TO 26 JULY 2018
Total
Receipts /
payments
Note (£)
Receipts
Cash atbank 1 368 64127
Total receipis 368,641.27
Payments
Statutory advertising (238.50)
Joint Liquidators' remuneration (4,000.00)
Joint Liquidators' disbursements (297.75)
Bank charges (20.72)
Irrecoverable VAT (907.25)
First distribution to the members on 20 September 2017 2 (358,641.27)
Second & final distribution to the members on 24 April 2018 3 (4,535.78)

Total payments

Receipts less payments

{368,641.27)

Made up as follows

HSBC sterling current bank account (non-interest bearing)
Total

NOTE:

1. The vatue assigned to the cash at bank is from a Rothschild Bank International Ltd bank statement

dated 24 August 2017

2.0n 20 September 2017 a capital distribution was declared to ordinary shareholder at a rate of £0.02748 per

share

3. On 24 April 2018 a capital distribution was declared to ordinary shareholder at a rate of £0.00035 per share.

Ben Woodthorpe
Joint Ligquidator
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APPENDIX Il

Notice to Accompany Final Account

Christchurch Financial Management Limited - In Members’ Voluntary Liquidation
Company number: 03563905

NOTICE IS GIVEN to the member of Christchurch Financial Management Limited (the Company) by
Simon Harris and Ben Woodthorpe of ReSelve Partners Limited, 22 York Buildings, London, WC2N
6JU, under Rule 5.10 of The Insolvency (England and Wales) Rules 2016 that:

1. The Company's affairs have been fully wound up

2. The Joint Liquidators’ having delivered a copy of the final account to the members must,
within 14 days of the date on which the final account is made up, deliver a copy of the account
to the Registrar of Companies

3. The Joint Liquidators' will vacate office under Section 171(6) of The Insclvency Act 1986, and
be released under Section 173(2)(d) on delivery of the final account to the Registrar of
Companies.

Should the members require further information regarding the above, please contact Rupal Parmar of
this office on 020 3326 6478.

Signed: -
Ben Woodthorpe
Joint Ligquidator

Dated: 26 July 2018
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