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NG 5 CHAMBERS LIMITED {REGISTERED NUMBER:

STATEMENT OF FINANCIAL POSITION
30 SEPTEMBER 2023

02727465)

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Share premium

Retained earings
SHAREHOLDERS' FUNDS

Notes

10

2023
£ £
1,307,897
1,644,202
567,623
2,211,825
2,027,522
184,303
1,492,200
(782,485)
(131,961)

577,754

253
85,919
491,582
577,754

2022
£ £
1,444,408
1,434,656
1,054,595
2,489,251
2,114,912
374,339
1,818,747
(996,786)
(115,729)

706,232

257
85,919
620,056
706,232

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and autherised for issue on 15 December 2023 and

were signed on its behalf by:

A McDaid - Director

| Tullett - Director

The notes form part of these financial statements
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NG 5 CHAMBERS LIMITED (REGISTERED NUMBER: 02727465)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1. STATUTORY INFORMATION

No 5 Chambers Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling {£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Significant judgements and estimates

The preparation of financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the company accounting policies. The areas
involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant
to the financial statements are disclosed within the individual accounting policies below.

Turnover
Turnover is measured at the fair value of the consideration received or receivahle, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Long leasehold - over the life of the lease
Fixtures and fittings - 20% on cost and 15% on reducing balance
Computer equipment - 25% on cost

Fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses. Where parts
of an item of property, plant and equipment have different useful lives, they are accounted far as separate items of
property, plant and equipment.

Depreciation methods, useful lives and residual values are reviewed at each balance sheet date. The selection of
these residual values and estimated lives requires the exercise of judgement. The directors are required to assess
whether there is an indication of impairment to the carrying value of assets. In making that assessment,
judgements are made in estimating value in use. The directors consider that the individual carrying values of
assets are supportable by their value in use.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.
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NG 5 CHAMBERS LIMITED (REGISTERED NUMBER: 02727465)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2023

2. ACCOUNTING POLICIES - continued

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs
The company makes contributions to a group personal pension plan on behalf of eligible employees.
Contributions payable are charged in the profit and loss account in the period to which they relate.

Financial instruments
Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short term deposits with
an original maturity date of three months or less.

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction price. Any losses arising from impairment are recognised in the statement of comprehensive income
under administrative expenses.

Financial liabilities and equity instruments are classified according te the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments {including share capital} are equivalent to a similar debt
instrurment, those financial instruments are classed as financial liabilities. Financial liabilities are presented as
such in the balance sheet. Finance costs and gains or losses relating to financial liabilities are included in the
profit and loss account. Finance costs are calculated so as to produce a constant rate of return on the outstanding
liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial liability
then this is classed as an equity instrument. Dividends and distributions relating to equity instruments are debited
direct to equity.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 77 (2022 -71).
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NG 5 CHAMBERS LIMITED (REGISTERED NUMBER: 02727465)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2023

4. TANGIBLE FIXED ASSETS

Fixtures
Long and Computer
leasehold fittings equipment Totals
£ £ £ £
COST
At 1 October 2022 2497775 380,431 681,585 3,559,791
Additions 128,849 22,563 24,245 175,657
Disposals - - (11,930) (11,930}
At 30 September 2023 2,626,624 402,994 693,900 3,723,518
DEPRECIATION
At 1 October 2022 1,495,968 160,737 458,678 2,115,383
Charge for year 163,383 56,707 86,983 307,073
Eliminated on disposal - - (6,835) (6,835}
At 30 September 2023 1,659,351 217 444 538,826 2,415,621
NET BOOK VALUE
At 30 September 2023 967,273 185,550 155,074 1,307,897
At 30 September 2022 1,001,807 219,694 222.907 1,444,408
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Trade debtors 523,868 419,756
Provision for doubtful debts (95,000) (82,000)
Other debtors 323,231 292,001
Directors' current accounts 454 -
Tax 9,963 9,963
Prepayments 881,686 794,936
1,644,202 1,434,656
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Bank loans and overdrafts 115,611 115,611
Trade creditors 686,312 557,973
Tax 116,153 -
Social security and other taxes 89,963 80,068
VAT 260,030 285,027
Other creditors 163,764 225,616
Accruals and deferred income 595,689 850,617

2,027 522 2114912
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NG 5 CHAMBERS LIMITED (REGISTERED NUMBER: 02727465)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2023

10.

11.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans - 1-2 years
Bank loans - 2-5 years
Accruals and deferred income

LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
Within one year

Between one and five years
In more than five years

SECURED DEBTS

The following secured debts are included within creditors:

Bank loans

2023 2022

£ £
115,611 115,611
93,520 193,678
573,354 687,497
782,485 996,786
2023 2022

£ £
1,051,162 953,442
3,258,844 3,041,198
298,994 773,124
4,609,000 4,767,764
2023 2022

£ £
324,742 424,900

The bank borrowings are secured by a debenture including a first fixed charge over all assets of the company.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:

243 A £1

4 B £1

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Robyn Liddell FCCA (Senior Statutory Auditor)
for and on behalf of Shaw Gibbs (Audit) Limited
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NG 5 CHAMBERS LIMITED (REGISTERED NUMBER: 02727465)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2023

12.

TRANSACTIONS WITH DIRECTORS

The following advances and credits to a director subsisted during the years ended 30 September 2023 and 30

September 2022:

2023

£

A McDaid
Balance outstanding at start of year -
Amounts advanced 454
Amounts repaid -
Amounts written off -
Amounts waived -
Balance outstanding at end of year 454

There is no interest charged and no fixed terms of repayment.
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