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EAST SIDE STUDIOS LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 30 JUNE 2017

The directors: présent their- report ‘afid the financial statements. for the”’penoq.ended 30 June 2017 whlch
have been prepared In accordance with' Section 1A of Financial Reporting Standard 102 for the first time: The.
dlmctors have assessed the dufferences between the rec09nlt|on and measurement pﬁnc{ples of the. regl‘me

ad]ustments on transltaon.

Directors

The directors who served during the period were:
Mrs S. Mor

Mr N, Mor (resigned 15 March 2016)

Mr O. Mor

Disclosure of information to auditors:

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed
that:

. so far as the diréctor is aware, there is no relevart auditiinformation of which the :company's auditors.
are un‘a’ware, and

any releVant audlt lnformation and~ to estabﬂsht that the company;s, auditors are aware of that
information.

Auditors

After the period-end, SRLV Audit Limited was appointed asauditor: Under, séction  487(2)-of the Companies
Adl 2006, SRLV Aud|t Liitd " will; be: deeméd to -have: been reappointed as auditor days .after. these

financial statements: were:sent. to the members or 28 'days-after the: latest date prescrlbed for fi Img tﬁe
accounts with the register, whichever is éarlier.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on 9 7/6/&0’/\/ and signed on its behalf.

Mr O. Mor
Director




EAST SIDE STUDIOS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 30 JUNE 2017

The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations.

In preparing these financial statements, the directors are required to:

_The dfrectors ~are: responsible for keeping adequate

select sultable accountlng pohcues for the company's | Fnancsal statements and, then -apply them‘
consistentiy,

make judgrients and-accousiting ‘estimates that aré‘reasotiable and prudent;
state whether applicable UK Accountmg Standards ‘have beep followed sub)ect to’ any matenal

fdepartures disclosed and explained in the financial statements, )

prepare theuﬁnancaal statements ion the golng concern: basxs unless. lt is inappropnate to presyme.: Lhal‘

the: cempanywill contlnue ini busmess

ounting: records ‘that :are sufficient. to show'.and.
onable accuracy. at:any time the Anancial position

of ‘the company and ‘to’ enable them to ensure: that the ﬁnancial statements comply with the.Companies™Act.

tbe company and hence for taking reasonable.
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EAST SIDE STUDIOS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF EAST SIDE STUDIOS LIMITED

We have audited the financlal statements of East Side Studios Limited for the. period -ended 30 June 2017,
set out on pages S to 10. “The relevant financial reporting framework that has- been applied ‘in their
preparation is applicablé law and the United Kingdom Accounting Standards (United Kihgdom Generally
Accepted Accounting Practice), including ‘Section' 1A of Financial Reporting Standard 102 ‘The Financia)
Reporting Standard applicable in the UK and Republic of Ireland'.

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an Auditors' Report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed.

Respective responsibilities of Directors and Auditors

As explained more fully in the Directors' Responsibxltties Statement: on page 2, the directors. are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view. @ur
responsibllity is to audit and expréss -an opinion on the financial statements In accordance ‘with applicable
law and International Standards on Auditing (UK and Ireland). Those standards require us to comply -with
the Financial Reporting Council's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves. obtaining evidence about the amounts and disclosures In the financial statements:sufficient
to give reasonable assurance: that the financial ‘statements aré free from material misstatement, whether
caused by fraud or error. This includes an assessment of whether the accounting policies are appropriate to
the company's circumstances and have been consistently applied and adequately disclosed; the
‘reasonableness of significant accounting estimates made by the :directors; and the overall presentation of
the financial statements. Ir addition, we read all the financial and non-financial information In the Directors’
Report to identify material inconsistencies with thé -audited: financial statements and to identify. any
information that Is apparently materially incorrect based oi, .or materiglly jnconsistent with, the knowledge
acauired by us In the course of performing the -audit. Tf we become aware of any apparent material
misstatements or Inconsistencies we consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:

» give a true and fajr view of the state of the company's affairs as at 30 June 2017 and of its profit ‘for
the period then ended;

. have been: properly prepareéd in accordance with United Kingdom Generally Accepted Accounting
Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit, the information given in the
Directors' Report for the financial period for which the financial statements.are prépared Is. consisteit with
those financial staternents and this ‘report has been prepared in accordance with applicable legal
requirements,

In the light of our knowledge and understanding of the company and its environment obtained In the course
cf the audit, we have not identified material misstatements in the Directors' Report.




EAST SIDE STUDIOS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF EAST SIDE STUDIOS LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

. adequate accountlng records: have not: been kept, or. returns adequate for . eur audit have rot been
received from Branches Rot Visited. by. us,'or
the. ﬁnandai statements are\not onlagreement wrth the-accounting records; and ‘returns;.or

spedﬁed ‘byilaw-are not made; or

. we have not recelved all the lnformatfon and. explanations we require for: oUr audit; or
o the diréctors. weré. not -entitled to. prépare. the. financial -stiteiients in accordance with the small.
compames“' gime and takeé advarntage of tfi¢ §fhall companies' exemptior in preparing:the Directors'

Report .and"take:, advantage -of the small -companies'. exemption. from the requirement to prepare a
Strategic Report

LV Audit Limited

Chartered Accountants
Statutory Auditor

89 New Bond Street
London
W1S 1DA

19 JUN 2018




EAST SIDE STUDIOS LIMITED

STATEMENT OF COMPREHENSIVE INCOME

18 months
ended
30 June
2017
£
Administrative expenses (29,474)
Other operating income 3 254,432
Operating profit 224,958~ -
Tax on profit -
Profit for the period 224,958

There was no other comprehensive income for 2017 (2015 - £NIL).

The notes on pages 7 to 10 form part of these financial statements.




EAST SIDE STUDIOS LIMITED
REGISTERED NUMBER:01842865

BALANCE SHEET
AS AT 30 JUNE 2017

31
30 June December
2017 2015
Note £ £
Fixed assets
Tangible assets 5. = 1,564,601
Current assets
Debtors: amounts falling due within one ]
year (3 729,847 -
Creditors: amounts falling due within one
year 7 (900) (1,060,612)
Net current assets/ (liabilities) T 728,947 (1,06G,612)
Total assets less current liabilities 728,947 53,983
Net assets 728,947 503,989
Capital and reserves
Called up share capital 70 79
Capital redemption reserve 30 30
Profit and loss account 728,847 503,889
728,947 503,989

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small
entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf

©% 79 JuN 2018

‘Mr 0. Mor
Director

The notes on pages 7 to 10 form part of these financial statements:




EAST SIDE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2017

1. General information

The principal activity of the company is that of @ non-trading property company.

The company is a private limited company by shares and is registered in England and Wales. The
address of its registered office is 32 Bower Hill Industrial Estate, Bower. Terrace, Epping, England,
CM16 7BN.

These financial statements represent a period of 18 months to 30 June 2017 and as a result, the prior
year figures are not comparable. The reporting period has been changed in order to align the year end
with the group.

2.1

2.2

Accounting policies

Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless
otherwise specified within these accounting policies and in accordance with Section 1A of
Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and the
Republic of Ireland and the Companies Act 2006.

Information on the impact of the first-time adoption of FRS 102 is given in note 11

The company's functional and presentation currency is pound sterling.

The following principal accounting policies have been applied:

Tangible fixed assets

Tarigiblé. fixed" asséts under the. Gost. model iare 'stated at Kistorical .cost less' accumulated:
depreciation-and any accumulated Impairment: Iosses.v istorical icost mcludes ex enditure th

directly attributable. to bnnglng the asset to: the ocation :and :condition Mecessary.: for it to be
capable. 6f ‘operating inthé manner ifite nded by management

Tangible fixed assets include freehold property which was held at valuation prior to the date of
transition to FRS 102 and are now stated at deemed cost.

The company previously adopted a policy of revaluing freehold properties and they were stated at
their revalued amounts less any subsequent depreciation. The company has adopted the
transition exemption under FRS 102 paragraph 35.10(d) and has elected to use a revaluation at
the transition date as deemed cost.

At each reporting date the company assesses whether there is any indication of impairment. If
such indication exists, the recoverable amount of the asset is determined which is higher of its
fair value less costs to sell and Its value in use. An impairment loss is recognised where the
carrying amount exceeds the recoverable amount.




EAST SIDE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2017

2,

Accounting policies (continued)

2.2 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property - Straight line over 50 years
The assets’ residual values, useful lives and depreciation methods are reviewed, and adjustec
prospectively if appropriate, or if there is an indication of a significant change since the last

reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carryingc
amount and are recognised in the Statement of Comprehensive Income.

2.3 Debtors
Short term debtors are measured at transaction price, less any impairment.
2.4 Creditors

Short term creditors are measured at the transaction price.

Other operating income

18 months
ended 31
30 June Decembar
2017 2035
£ £
Profit on disposal of tangible assets 254,432 -

Employees

The average monthly number of employees, including directors, during the period was 2 (2015 - 3).




EAST SIDE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2017

Tangible fixed assets

Land and
buildings
£
At 1 January 2016 1,639,835
Additions 42,507
Disposals (1,682,342)
At 30 June 2017 .
At 1 January 2016 75,234
Disposals : (75,234)
At 30 June 2017 ‘ e
Net book value
At 30 June 2017 -
At 31 December 2015 1,564,601
Debtors
31
30 June December
2017 2015
£ £
Amounts owed by group undertakings . 729,847 e
Creditors: Amounts falling due within one year
31
30 June December
2017 2015
£ £
Bank overdrafts 568 568
Amounts owed to group undertakings 329 1,060,041
Corporation tax - 3

Other taxation and social security i '3 =

900 1,060,612




EAST SIDE STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2017

10.

11,

Contingent liabilities

A contingentlllablllty-' exlstsﬁn resp ggt of the unllmlted composite ¢ross guarantee of the bankmg.
facilities of WTS ia.Group Limited; East 'Side Studios ‘Limited, 'VE-Projécts Limited and WTS. Asia

Patific Limited. ‘A figt iiability:ds at 30:Jure 2017 .armountéd. to.£1,004,362 (2015: -.£2,103,860).

Related party transactions

No disclosure has been made of transactions with other wholly owned group companies in accordarice
with FRS 102 Section 1A paragraph 1AC.35.

Controlling party

The parent of the smallest group for which group accounts are prepared of which the company is a

member is Glorious Solutions Limited, a company registered in England and Wales. Its registered
address is 32 Bower Hill Industrial Estate, Epping, England, CM16 7BN.

First time adoption of FRS 102

4iL;
as N Y 3 F of roﬂt or loss and therefore N re,.oncillation
between pre“.ously reported results and th 3 015 comparat Ve, has béen presented

On adoption of FRS 102, the valuation of land and buildings has been used as their deemed cost at
the transition date and the revaluation reserve has been transferred into retained earnings. This
adjustment impacts the presentation of items within equity only and as such there is no overall
impact on equity.

10



