Company Registration No. N1641933 (Northern Ircland)

H & H ACOUSTIC TECHNOLOGIES LIMITED

UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2021

PAGES FOR FILING WITH REGISTRAR




H & H ACOUSTIC TECHNOLOGIES LIMITED

CONTENTS

Page

Balance sheet 1-2

Notes to the financial statements 3-11




H & H ACOUSTIC TECHNOLOGIES LIMITED

BALANCE SHEET

AS AT 30 APRIL 2021

2021 2020
Notes £ £ £ £
Fixed assets
Intangible assets 3 15,930 18,850
Tangiblc asscts 4 634,744 677,980
650,694 696,830
Current assets
Stocks 373,811 259 575
Debtors 5 464,573 318,309
Cash at bank and in hand 350,017 88,311
1,188,401 666,195
Creditors: amounts falling due within one year
6 (1,155,116} (694,100)
Net current assets/(liabilities) 33,285 (27,905)
Total assets less current liabilities 683,979 068,925
Creditors: amounts falling due after more than
one year 7 (391,637) (350,755)
Provisions for liabilities (16,600) (18,681)
Net assets 275742 293,489
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 275,642 293,389
Total equity 273,742 293,489




H & H ACOUSTIC TECHNOLOGIES LIMITED

BALANCE SHEET (CONTINUED)

AS AT 30 APRIL 2021

The directors of the contauny have clected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 30 April 202 the company was entitled to exemption from audit under section 477 of the Compamies Act
2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The member has not required the company to obtain an audi: of its financial statements for the year in question in accordance with
section 476,

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 31 Janvary 2022 and are signed on its
behalf by:

Mr 1 Kirby

Director

Company Registration No, N1641933




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 30 APRIL 2021

Accounting policies

Company information

H & H Acoustic Technologies Limited is a private company limited by shares incorporated in Northern Ireland. The registered
office is Unit 15 City Business Park, Dunmurry Industrial Estate, Belfast, Co. Antrim, Northern Ireland, BT17 $GX. Its
principal activities are as stated in the directors' report.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “*The Financial Reporting Standard applicable in
the UK and Republic of hielard™ (“FRS [027) and the requitements of the Companics Act 2006 us applicuble to companics
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required o show a truoe and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
frechold properties und to include investment propertics and certain financial instruments at fuir valoe. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal colrse of business, and is shown net of VAT und other sules related taxes,

Research and development expenditure

Research expenditure is written off apainst profits in the year in which it is incurred. ldentifiable development expenditure is
cupitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Intangible tixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. 1t is initially recognised as an assct at cost and is subsequently measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on a systematic basis over
its expected life, which 1s 10 years.

For the purposes of impairment testing, goodwill is allocated to the cush-gencrating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or more
frequently when there is an indication that the unit may be impaired. 1f the recoverable umount of the cash-generzting umt is
less than the carrying amcunt of the unit. rthe impairment loss is allocated first to reduce the carrying amount of any goadwill
allocated to the unit and then to the other assets of the unit pro-rata on the basis of the carrying amount of gach asset in the
unit.




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 APRIL 2021

Accounting policies (Continued)

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date where it (s
probable that the expected future economic benefits that are attributable to the asset will flow to the entity and the fair value of
the asset can be measured reliably; the intangible asset arises from contractual or other legal rights; and the intangible assct is
separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of asscts less their residual values over their useful lives on
the following bases:

Intellectual property 1(¥% Straight line

Trade marks 1(¥7% Straight line

Tangible fixed assets

Tangible fixed assets are initiglly measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Freehold land and buildings Straight line over 50 years
Plant and machinery 10% Straight line
Fixtures, fittings and equipment 20146-25% Straight line

The gain or loss arising on the disposal of an asset is determined &s the difference between the sale proceeds and the carrying
value of the asset, und 1s credited or charged to profit or loss,

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit o which the asset belongs.




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 APRIL 2021

1.10

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using & pre-tax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asscet for which the estimates of future cush flows have not been adjusted.

If the recoverable amount of an assct {or cash-generating unit) is estimated to be less than its carrving amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, anless the relevant asset is carried at a revalued amount, in which case the impairment loss 1s
treated as a revaluation decresse.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impaitment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation merease.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

At each reporting date, an assessment 1s made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment
losses are also recognised n profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with bunks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilitics.

Financial instruments

The compuny has ¢lected 1o apply the provisions of Scction |1 *Basic Financial Instruments’ and Section 12 *Other Financiul
Instruments lssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the centractual
provisions of the instrument.

Financial assets and liabilities are offset. with the net amounts presented in the financial statements, when there is a legally
enforceable right to set otf the recognised amounts and there is an intention to settle on 4 net basis or to realise the agset and
settle the liability simultaneovsly.




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 APRIL 2021

.12

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which mclude debtors and cash and bank balances, are initiully measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
markoet rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of fingncial Labilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is uny contract that evidences a residual mterest in the assets of the company after deducting all of
its liabilities.

Rasic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the wrrungement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilitics classified as payable within one year are not amortised.

Debt instimmenty are subsequently carried at amortised cost, using the effective interest 1ste method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
preserted as non-cuwrrent lizbilities. Trade creditors ure recognised mitially at transaction price and snbsequently measured at
amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity mstruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred rax.

Current tax

The tax currently Jayable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account hecause it excludes items of income or expense that are taxable or deductible in other years and it further
cxcludes items that ure never xable or deductible. The compary’s liability for current tux is caleuluted using tux rates that
have been enacted or substantively enacted by the reporting end date.




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 APRIL 2021

1.13

1.14

L.15

.16

Accounting policies (Continued)

Deferved tax

Deferred tux lizbilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tux liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
asscts and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax asscts is reviewed at cach reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred 1ax is
calculated at the tax rates that are expected to apply in the period when the liability s scttled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in cquity. Deferred tax assets und liabilities are offset when the company has a
legally enforceable right to of7set current -ax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied by the same tax authority.

Employee benetits
The costs of short-term employee benefits are recognised as 4 lability and an expense. unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
cmployment of an employee or to provide termination benefits,

Retirement benefits

Pavments to defined contribution retirement benefit schemes are charged as aa1 expense as they full dve.

Government grants

Government grants are recogrised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met und the grunts will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At cach reporting end date, monetary asscts and liabilitics that are denominated in toreign currencics are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included
n profit or loss.




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 APRIL 2021

2 Employees

The average monthly number of persons amployed by the company during the year was 11 (2020 - 1<),

Total

3 Intangible fixed assets

Cost
At | May 2020 and 30 April 2021

Amortisation and impairment
At | May 2020
Amortisation charged for the vear

At 30 April 2021

Carrying amount
At 30 April 2021

At 30 April 2020

2021 2020

Number Number

11 14

Goodwill Intellectual Trade marks Total
property

£ £ £ £

10,000 4,000 15,000 29.000

3,500 1,400 5,250 10,150

1,000 200 1,500 2,900

4,500 1,500 6,750 13.050

5,500 2,200 8,250 15,950

6,500 2,600 9,750 18,850




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 APRIL 2021

4 Tangible fixed assets

Frechold kand and Plant and Fixtures, fiftings Total
buildings machinery  and equipment
£ £ £ £
Cost
At 1 May 2020 667,493 122,119 18,883 808,495
Additions - 6,916 - 6910
At 30 April 2021 667,493 129,035 18,883 815411
Depreciation and impairment
At | May 2020 91,334 30,588 8,593 130,515
Depreciation charged in the year 33,285 12,590 4,277 50,152
At 30 April 2021 124,619 43,178 12,870 180,667
Carrying amount
At 30 April 2021 347,874 85,857 6,013 634,744
At 30 April 2020 576,159 91,531 10,290 677,980
5 Debtors
2021 2020
Amgunts falling due within one year: £ £
Trade debtors 410,260 275,022
Other debtors 870 -
Prepavments and accrued income 53,443 43287
464,573 318,300




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 APRIL 2021

6 Creditors: amounts falling due within one year
2021 2020
£ £
Bunk loans 21,300 20,960
Trude creditors 79,944 185,835
Amounts owed to group undertakings 1,014,101 449 318
Taxation and social sceurity 34,593 33,965
Accruals and deferred income 5,178 4,022
1,155,116 694,100

No interest is charged on the intercompany debt and it is deemed ro be repayable on demeznd.

The Company's banking facilities with Bank of Ireland are fully secured over the company's property and a full list of securities
proviced to the bank's is available by applying in writing to the Company Secretary at the registered office address, .

7 Creditors: amounts falling due after more than one vear
2021 20240
Notes £ £
Bank loans and overdrafts 391,637 356,755
H Capital commitments

The company had no capital commitments at the year-end.

9 Parent company

AMG Materials {Ircland) Limited, a company incorporated in Republic of Treland, is the 100% immediate parent company of
Hé&H Acoustic T'echnologies Limited.

10 Related party transactions

The company has taken the exemption no- to disclose transactions with any companies that are wholly owned within the group.

-10 -




H & H ACOUSTIC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 APRIL 2021

11 Contingent Liabilities

The company hus reccived financial assistance from the UK government and HMRC through the various Covid-19 reliefs and
supports. T'here exists a contingent liability to repay all of the financial assistance received under these supports if a defanlt
oceurs or it 1s determined that the company was not cligible. The director does not foresce any default or issucs regarding
eligibility for supports claimed.

11 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



