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CASTLE ENTERPRISE 2017 LIMITED

BALANCE SHEET

AS AT 31 MARCH 2023

Notes

Fixed assets
Tangible asscts 5
Current assets
Stocks
Debtors 1]
Cash at bank and in hand
Creditors: amounts falling due within one vear

7
Net current liabilities
Total assets less current liabilities
Creditors: amounts falling due after more than
one year 8

Net liahilities

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2023
£ £
155,712
20,467
3,996
28,626
53,089
(320,580)
(267,491
(111779
(58.210%
(169,959
100
(170,089)
{169,939

2022

5.500
732
49,724

53.956

i269,818)

171,531

(213.862)

(42,331

(81,380)

{123.711)

100
(123.811)

(123,711




CASTLE ENTERPRISE 2017 LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2023

The dircetor of the company has elected not Lo include a copy of the profit and loss account within the financial statements,

For the linancial year ended 31 March 2023 the company was entitled to exempuion from audit under section 477 al' the Companies Acl
2006 relating to small companies.

The dircetor acknowledges his responsibilities for complying with the requirements ol the Companics Act 2006 with respect 1o accounting
records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statemeats for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The finuncial statements were approved and signed by the director and authorised for issuc on 29 November 2023

Mr A Gregg

Director

Company Registration No. Nle43414




CASTLE ENTERPRISE 2017 LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies

Company infermation

Castle Enterprise 2017 Limited is a private company limited by shares incorporated in Northern [reland. The registered office is
City Picnic Unit 5, Mcauley House, 2-6 Castle Street, Belfast, Co. Antrim, Northern lreland, BT 1HB.

Accounting convention

These financial statements have been prepaced in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of [reland™ (*FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companizs regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
properties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are sct out below,

Going concern

During the year the company made a loss of £46,278 {2022: protit of £33.776) and had net liabilities of £169,989 {2022:
£123.711). The company continues to have the support of the director and the bank. Furthermore. the company has suffered over
the past few years as a result of the pandenic but the director is encouraged by the current year performance and performance post
year end. As a result the financial statement are prepared on a going concern basis.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the nermal
course of business. and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settleinent discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The difference between the fair value of the consideration and the nominal amounl received is recoghiscd as
interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.




CASTLE ENTERPRISE 2017 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (Continued)

Intangible fixed assets - gondwill

Goodwill represents the excess ol the cost ol acquisition of unincorporaied businesses over the fair value of net assels acquired. It
is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisaion and accumulated
impairment losses. Goodwill is considered to have a finite useful life and is amortised oo a systematic basis over its expected life,
which is 5 vears.

For the purposes of impairment testing, goodwill is allecated to the cash-generaiing units expected to benetit from the acquisition.
Cash-generating units 10 which goodwill has been allocated are tested [or impairment at least annually, or more lrequently when
there is an indication that the unit may be impaired. [f the recoveratle ameunt of the cash-generating unit is less than the carrying
amount of the unit, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and
then te the other assets of the unit pro-rata on the basis of the carrying amount of each asset in the unit.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation. net of depreciation and any
impainment losses.

Drepreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Plant and equipment 20% Straight Line
Fixtures and fittings 20% Straight Line
Computers 20% Straight Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date. the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there s ary indication that those assets have suffered an impairment loss, If any such indication exists, the recoverable
amount of the asset 15 estimated in order to determine the extent of the impairment loss (if any). Where 1L 1s nol possible 1o estimale
the recoverable amount of an individual asset. the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments ot the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount ol an assel (or cash-generating unit) is estimated 1o be less than its cartying amount, the carrying amount
of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount. in which case the impairment loss is treated as a revaluation
decrease.




CASTLE ENTERPRISE 2017 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impaiment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
cstimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the assel (or cash-generaling unit} in prior years. A reversal of an
impainment loss 1s recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impairment loss is treated as a revaluation increase.

1.7  Stocks

Stocks are stated al the lower of cost and cstimated selling price less costs o complete and sell. Cost comprises direct matenals
and, where applicable, direct labour costs and these overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable for any loss of service potential,

At gach reporting date, an assessment is made for impairment, Any excess of the carrying amount of stocks over its estimated
sclling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recogniscd in profit or loss.

1.8 Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafis. Bank overdrafis are shown within
borrowings in current liabilities,

1.9 Financial instruments

The company has elected to apply the provisions of Section |1 *Basic Financial Instruments” and Section 12 ~Other Financial
Instruments 1ssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions
of the instrument.

Financial assels and liabilitics are olfsel, with the net amounts presented in the linancial stalements, when there is a legally
enlorceable right w set olT the recognised amounts and there is an intention w seltle on a net basis or W tealise the asset and settle
the liability simultaneously.

Basic financial assety

Basic financial assets, which include debtors and cash and bank balunces, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the amangement
canstitutes o financing transaction, where the transaction 18 measured at the present value of the future receipts discounted at a
markel rate of interest. Financial assels classilied as receivable within one year are not amorlised.




CASTLE ENTERPRISE 2017 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

L1¢

1.12

L13

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance ol the contractual arrangements entered into.
An equity instrument is any centract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Baysic financial liebilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial Habilities
classilied as pavable withm ong year are nol amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounts payable are classiticd as current liabilities if payment is due within one year or less. 1f not, they are presented
s non-current liabilitics. Trade ereditors are recognised initdally at iransaction price and subsequently measured at amoertised cost
using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, nel of ransaction costs. Dividends payable on
equity instruments are recognised as liabilinies once they are no longer at the discretion of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liahility and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the emplovee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benefits

Payments to defined contribution retirement benefit sechemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line basis
over the terin of the relevant lease except where another more systematic basis is more representative of the time pattern in which
economic benefits from the leases asset are consumed.




CASTLE ENTERPRISE 2017 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

1 Aceounting policies

.14 Government grants

(Continued)

Government grants are recognised al the fair value ol the asset received or receivable when there 1s reasonable assurance that the

grant conditions will be met and the grants will be received.

A grant that specifies performance conditicns is recognised in income when the performance conditions are met. Where a grant
does not specity performance conditions it is recognised in income when the proceeds are received or receivable. A grant received

before the recognition eriteria arce satisfied is recognised as a liability.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policics, the dircelor is required lo make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from

these estimates.

The estimates and underlying assumptions arc reviewed on an ongoing basis, Revisions to accounting estimates are recognised in
the period in which the estimaie is revised where (he revision affects only that period, or in the period of the revision and future

periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

2023
Number

2022
Number




CASTLE ENTERPRISE 2017 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

4 Intangible fixed assets

Cost

AL April 2022 and 31 March 2023

Amortisation and impairment
At 1 April 2022 and 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

5 Tangible fixed assets

Cost
At 1 April 2022
Additions

At 3] March 2023

Depreciation and impairment
At | April 2022
Depreciation charged in the year

AL 31 March 2023

Carrying amueunt
At 31 March 2023

AL31 March 2022

Goodwill

£

1.000

1,000

Plant and Fixtures and Computers Total
equipment fittings

£ £ £ £

1,550 272,686 14,959 289,195

- 36.263 5,520 41,783

1.550 308,949 20,479 3304978

1,240 109,511 6913 117,664

310 54.537 2,755 57,602

1,550 164,048 9,668 175,266

- 144.901 10,811 155,712

310 163,175 8,046 171,531




CASTLE ENTERPRISE 2017 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

6 Debtors

Amounts falling due within ooe year:

Trade debtors
Other debtors

7 Creditors: amounts falling due within one year

Bank loany
Trade creditors
Taxation and social security

Other creditors

8 Creditors: amounts falling due after more than one year

Bank loans and ovardrafts

2023

3.996

3.996

2023

22.845
47972
143,323
106,440

320,580

2023

58.210

Northern Bank Limited holds a tixed and floating charge over the undertakings and all property of the company.

9 Ultimate Controlling Party

Based on the sharcholdings in the Company, Nicola Coyle is deemed to be the ultimate controlling party.

2022

732

732

2022

22,519
90,587
79,189
77,523

269818

2022

81,380




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



