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o GrantThornton

Independent Auditot's Report to Henrob Direct Limited

Under section 449 of the Compames Act 2006

We have examined the abbreviated accounts, which compmnse the Balance sheet and the related notes, together with
the financial statements of Henrob Direct Lumuted for the year ended 31 December 2011 prepared under section
396 of the Compamnes Act 2006

This repott 1s made solely to the company 1n accordance with sectton 449 of the Companies Act 2006 Qur work
has been undertaken so that we mught state to the company those matters we are required to state

to 1t 1n a special Auditor’s report and for no other purpose To the fullest extent perrmutted by law, we do not aceept
ot assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed

Respective responsibllities of directors and auditor

The directors are responstble for preparing the abbreviated accounts 1n accordance with section 444 of the
Compantes Act 2006 It1s our responsibility to form an independent opinion as to whether the company 1s entitled
to deliver abbreviated accounts to the Registrar of Compantes and whether the abbreviated accounts have been
propetly prepared 1n accordance with the regulations made under that section and to report our opinion to you

We conducted our work tn accordance with Bulletun 2008 /4 tssued by the Auditung Practices Board In accordance
with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the
financial statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts
are properly prepared

Opinion on financlal statements

In our opinton the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with section 444(3)
of the Companes Act 2006, and the abbreviated accounts which comprse the Balance sheet and the related notes
have been properly prepared in accordance with the regulations made under that section

Kevin Engel (Senuor statutory auditor)

for and on behalf of
Grant Thomton UK LLP

Chartered Accountants

Statutory Auditor
Manchester

25 June 2012
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Henroh Direct Limited
Registerad number: 03941405

Abbreviated Balance Sheet

As at 31 December 2011

Note

Fixed assets

Tangible assets 2

Current assets
Stocks

Debtors

Cash at bank

Creditots: amounts falling due within one
year

Net current assets
Total assets less current iabiliues
Capital and reserves

Called up share capital 3

Profit and loss account

Shareholders' funds

The abbrewated accounts, which have been prepared in accordance with the special provisions relatng to

84,383
233,467
40,619

358,469

(260,777)

2011

1,181

97,692
98,873

100
98,773

98,873

79,473
223,321
12,031

314,825

(236,260)

2010

1,837

78,565
80,402

100
80,302

80,402

companues subject to the small companies regime within Part 15 of the Companies Act 2006, were approved and

authorised for 1ssue by the board and were signed on 1ts behalfon 28 Fusda TOV3~

Py 5efe O

Mt P ] Whitehead
Ditector

The notes on pages 3 to 4 form part of these financal statements
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Henrob Direct Limited

Notes to the Abbreviated Accounts
For the year ended 31 December 2011

1. Accounting Policies

11

1.2

13

14

15

16

Basis of preparauon of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and 1n accordance with the Financial Reporting Standard
for Smaller Entues {effective Apnl 2008)

Going concern

These financial statements have been prepared on a going concern basis The directors have prepared
cash flow projections for the pentod unal 31 December 2013 and are satisfied that the company has
adequate resources to contnue in trade for the foreseeable future The company's forecasts and
projections, which take into account reasonable possible changes m ttading performance, show thar the
company will be able to operate within the level of the current faciliies Accordingly, they continue to
adopt the going concern basts 1n prepanng these financial statements

Turnover

Turnover comprises revenue recognised by the company 1n respect of goods and services supphed
dunng the year, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to

write off the cost of fixed assets, less therr estimated residual value, over their expected useful lives on
the following bases

Plant & machmery - 15%-20% straight line method
Fixwres & fitungs - 15%-20% straight line method
Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete
and slow-moving stocks Cost includes all direct costs and an appropnate proportion of fixed and
vanable overheads

Deferred taxation

Full provision 1s made for deferred tax assets and labilites ansing from all trming differences between
the recognition of gains and losses in the financial statements and recogmtion 1n the tax computanon

A net deferred tax asset 1s recognused only 1f 1t can be regarded as more likely than not that there wall be
suttable taxable profits from which the future reversal of the underlying tmung differences can be
deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effecuve at the utne the
umung differences are expected to reverse

Deferred tax assets and hiabilittes are not discounted
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Henrob Direct Limited

Notes to the Abbreviated Accounts
For the year ended 31 December 2011

1.

3.

Accounting Pollcles (continued)

17 Foreign currencies

Monetary assets and habilittes denomunated 1n foreign currencies are translated 1nto sterling at rates of
exchange ruling at the balance sheet date

Transacttons 1n foreign currencies are translated mnto sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recogrused in the Profit and loss account

Tangible fixed assets

£
Cost
At 1 January 2011 10,468
Addittons 21
At 31 December 2011 10,489
Depreciation
At 1 January 2011 8,631
Charge for the year 677
At 31 December 2011 9,308
Net book value
At 31 December 2011 1,181
At 31 December 2010 1,837
Share capital
2011 2010
£ £
Allotted, called up and fully paid
100 Ordinary shares shares of {1 each 160 100

Uitimate parent undertaking and controlling party

The immediate and ulumate parent undertalung 1s Henrob Limated, which 1s registered in England and
Wales
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