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SMITTEN PICTURES LIMITED

BALANCE SHEET
AS AT 28 NOVEMBER 2021

2021 2020

Notes i £ £ £
Fixed assets
Tangible assets 3 3.873 5302
Investments 4 15,890 233

19,763 5.535
Current assets
Debtors K 45,248 54,781
Cash at bank and in hand 82,958 55,610
128.206 110,391
Creditors: amounts falling due within one year
3 (147,180 (L14,672)

Net current liabilities (18,974) {4.281)
Total asscts less current liabilities 789 1,254
Provisions for liabilities {736) {1.007}
Net assets 53 247
Capital and reserves
Called up share capital 2 2
Profit and loss reserves 51 245
Total equity 53 247




SMITTEN PICTURES LIMITED

BALANCE SHEET (CONTINUED)
AS AT 28 NOVEMBER 2021

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial peried ended 28 November 2021 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

The directors acknowledge their respoensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit ot its financial statemaents for the period in question 1in accordance with
section 476,

These linancial statements have been prepared and delivered in accordance with the provisions applicable 1o companics subjeet Lo the
small companics regime.

The financial staternents were approved by the board of directors and authorised for issue on 20 November 2022 and are signed on its
behalt by:

MrJ Eyre
Director

Company Registration No, §7073235




SMITTEN PICTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 NOVEMBER 2021

1 Accounting policies

Company information
Smitten Pictures Limited is a private company limited by shares incorporated in England and Wales. The registered office is 6
Poole Road, Wimborne, Dorset, BH21 1QE.

1.1  Accounfing convention
These financial statements have been prepared in sccordancee with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland™ {*FRS 1027} and the requirements of the Companics Act 2000 as applicable to companics subject te
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure Is requited to show a true and fair view.

The Hnancial statementy are prepaced instecling, which is the functional curgogy ofthe company . Monglary wounts in these
financial statements are rounded to the nearest £,

The Iancial statements have been prepared under the historical cost convention, [modified to include the revaluation of Irechold
propertics and 1o include imvestment propertics and certain financial instruments at [air value]. The principal accounting policies
adopted are set out below.

1.2 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, sefflement discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion. costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred. mainly in relation to contractual hourly staff rates anc materials, as a propodtion of total costs. Where
the outcome cannct be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it :s probable
will be recovered.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values aver their useful lives on the
following bases:

Plant and machine:y 25% Straight line
Computer cquipment 33% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.

1.4  Cash at bank and in hand
Cash and cash equivalents arc basic financial asscts and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturitics of three months or less, and bank overdrafts, Bank overdrafts are shown within
borrowings in current hiabilitics.




SMITTEN PICTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 28 NOVEMBER 2021

1.5

1.6

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments™ and Section 12 *Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheer when the company hecomes party to the contractual
provisions of the istrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Basic financial asseis

Basic financial assets, which include debiors and cash znd bank balances, are initially measured at transaction price including
transaction costs and are subseguently carried at amortised cost using the elfective interest method unless the arrangement
constilutes a Gnancing transaction, where the transaction is measured at the present value ol the future receipts discounted at a

market rate of interest. Financial agscts classificd as reccivable within one year are not amortiseed.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payiments discounted at a marker rate of inierest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. If not, they are presented
as non-current liabilities. Trade creditors are recognised initially at fransaction price and subsequently mzasured at amortised cost
using the effective interest method.

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements entered into,
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

Taxation
The tux expense represents the sum of the tax currently payvable and deferred tax,

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.




SMITTEN PICTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 28 NOVEMBER 2021

Accounting policies (Continued)

Deferred tax

Deterred tax ligbilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arizes from gocdwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrving amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged
or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred 1ax is alse dealt with in cquity. Deferred tax asscts and liabilities arc offset when the company has a legally enforecable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Leases

Leases arc classiticd as finance leases whenever the terms of the lease transfer substantially all the risks and rewards ot ownership
to the lessees. Al other leases are classified as operating leases,

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the present
value of the minimum lease payments, The related lability is included in the balance sheet as a finance lzase obligation. Lease
payments are treated as consisting of capital and interest elements. The interest is charged to profit or loss so as o produce a
constant perivdic rale ol inlerest on e remaining balaonce of the lability.

Foreign exchange

Transactions in currgneies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilizies that are denominated in fereign currencies are retranslated
at the -ates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.

Employees

The average monthly number of persons (including directors) employed by the company duning the period was;

2021 2020
Number Numbher
Total 2 2




SMITTEN PICTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 28 NOVEMBER 2021

3 Tangible fixed assets

Cost

At 30 November 2020

Additions in the period

AL 28 November 2021
Depreciation and impairment
At 30 November 2020
Depreciation charged in the period

At 28 November 2021

Carrying amount
AL 28 November 2021

At 29 November 2020

4 Fixed asset investments

Other investiments other than loans

Movements in fixed asset investments

Cost vr valuation
AL 30 November 2020
Additions in the period

Al 28 November 2021

Carrying amount
At 28 November 2021

AL 29 November 2020

5 Debtors
Amaounts falling due within one year:

Other deblors

2021

15,890

2021

45,248

Plant and
machinery ete
£

32,348
3,456

36,004

27,246
4,885

32,131

2020

233

Other

233
15,657

15,890

15,590

233

2020

54,781




SMITTEN PICTURES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 28 NOVEMBER 2021

6

Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

Directors' transactions

As at the start of the year Mr J Eyre owed the company £34,706, the company made turther advances of £37,74Y%. interest.

2021

875
120,310
24,575
1,420

147,180

2020

90,919
22,333
1,420

114,672

calculated at a rate of 2.25%, totalling £68% was charged and he repaid £47,948 leaving an outstanding balance owed to the

company of £25,196 as at the balance sheet date.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



