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Chairman’s report for the year ended 30 September 2022

The Foundation is currently in the process of setting a new five-year strategic plan to follow the previous plan agreed by the
Trustees in 2016.

The Trustees have identified four strategic areas of focus:

Research and development of new medicines.

Oncology research — targets and biomarkers.

Research led care for those in end of life, or life limited circumstances.

Activities to promote health and wellbeing in disenfranchised communities and geographical areas in the developed
and the developing world.

This report illustrates the work we have done this year to demonstrate our long-term commitment to the principal objectives of
the McClay Foundation and our desire to uphold Sir Allen McClay’s wishes by continuing his legacy and vision to make a
‘meaningful contribution to human health and wellbeing, worldwide. ’

The work of the Foundation in the year ended 30" September 2022, working with many and varied partners to achieve its aims
and objectives, has resulted in significant and measurable benefit to the health and wellbeing of many in society.

ADH

Alan Armstrong
Chairman

20 Movron 2022



The McClay Foundation 3
(a company limited by guarantee)

Trustees’ report for the year ended 30 September 2022

The Trustees, who are also directors of the charitable company for the purpose of the Companies Act 2006, present their
Annual report and the audited financial statements for the year ended 30 September 2022. This report constitutes the Trustees’
Report required under the Companies Act 2006 and the Charities Act (Northern Ireland) 2008.

The Trustees have adopted the provisions of the Companies Act 2006 and Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their financial statements in accordance with the Financial
Reporting Standard applicable in the UK and Republic of lreland (FRS 102) effective | January 2015 - (Charities SORP
(FRS 102)), in preparing the Annual report and financial statements of the charity.

Reference and administrative details of the charity, the Trustees, and advisors

The Trustees and secretary of the charity are listed on page 1. The principal and registered office of the charity is also
listed on page 1 together with details of the professional advisers and bankers.

Structure, governance, and management

The McClay Foundation (“the charity™) was incorporated as a company limited by guarantee on 31 July 2008. The
company is exempt under this legislation from using “limited” as part of its name. It does not have a share capital and the
liability of each member to contribute to the assets of the company is limited to £1. The charity registered with the Charity
Commission in Northern Ireland on 22 June 2019, registration number NI1C105839.

The charity is registered with the Companies Registrar registration number NI070062. [t is also recognised as a charity by HM
Revenue and Customs, XT5406.

Governance

The role of the Trustees is to ensure that the charity is effectively governed; to ensure that the charity complies with all
relevant legislation, its own Memorandum and Articles of Association and the requirements of good practice; and to ensure
that the charity works to agreed strategic and operational plans.

The charity’s governing documents are the Memorandum and Articles of Association which assist the Trustees in the
management of the charity.

The Memorandum and Articles of Association require that a Trustee shall hold office until the end of the Annual General
Meeting held nearest in time to the third anniversary of his election. One third or the nearest to one third, of Trustees must
retire at each Annual General Meeting, those longest in office retiring first. A Trustee retiring by rotation shall be eligible for
re-election. This is approved by a majority vote by the Trustees at the Annual General Meeting (in their capacity as company
members). The Foundation ensures all its Trustees are trained under the various regulations.

Risk management

The Trustees have actively reviewed the major risks, business and operational, that the charity may face and confirm that systems
have been established to mitigate significant risks.

Appointment of new Trustees

New Trustees are recruited by open recruitment by existing Trustees to fulfil specific roles on the Board. The potential trustee
is then interviewed by the secretary of the board regarding their willingness to become a trustee and their potential contribution
to the Foundation is considered.

Policy for the awarding of grants

The Foundation’s grant programmes are approved by Trustees. All programmes involve an application process. Applications
are assessed by the Trustees, including robust assessment of governance. Final approval is sought at board meetings before
decisions are shared with applicants. The applicants must sign up to Terms & Conditions before funding is released via bacs
payment. All grantees must complete an evaluation report, outlining expenditure, performance, and impact on at least an
annual basis.
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Trustees’ report for the year ended 30 September 2022 (continued)

Objectives and activities
Our Vision — To make meaningful improvement and advancement in human health

Our Mission — To support those involved in advancing biomedical research, human health, and wellbeing around the world

The objective of the charity as laid out in the charity’s governing documents are:

o the relief of poverty, unemployment and financial hardship by the generation and promotion of employment
opportunities for the people of Northern Ireland;

e the advancement of health and healthcare by the support and encouragement of research and innovation in the field of
healthcare and allied technologies

e the advancement of the health and wellbeing of all people and specifically those in poor communities to enable them
to access and benefit from the latest advances in healthcare;

o the prevention, control, and cure of disease by advancing the use of diagnostic tools and drugs; and

e to support and promote such educational purposes as the Trustees shall select, provided always that such purposes
shall be exclusively charitable in law.

Guiding Principles

The Trustees of the Foundation have agreed to the following guiding principles to enable the Foundation to achieve its
charitable purposes.

The Foundation will pursue strategic activities which demonstrate:

e Meaningful support that will enable the organisation and/or project to advance its objectives significantly and,
simultaneously, advance the charitable purposes of the Foundation.

* A benefit that would not otherwise have been realised by the organisation, but for the support provided.

¢ Support for NI based organisations and/ or projects, where possible.

The main activities undertaken in relation 1o these objectives are outlined within the achievements and performance section.
Achievements and Performance

Strategic Focus Areas

The Trustees have agreed to apply these guiding principles to the following strategic areas:

Research and development of new medicines.

Oncology research - targets and biomarkers.

Research led care for those in end of life, or life limited circumstances.

Activities to promote health and wellbeing in disenfranchised communities and geographical areas in the developed
and the developing world.

LN~

1. Research and Development of New Medicines

The McClay Foundation owns the Almac Group and monitors the activities of the Group ensuring it adheres to, and delivers
on, the charitable objectives of the McClay Foundation.

The overriding objectives of Almac are to:

o adhere to and deliver on the charitable objectives of the McClay Foundation
¢ ultimately benefit the wellbeing of patients through the research and development of new medicines;
e develop and expand a world class Group of companies operating in the Pharmaceutical and Biotech sectors.
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Trustees’ report for the year ended 30 September 2022 (continued)

1. Research and Development of New Medicines (continued)

Thereby advancing Sir Allen McClay’s legacy and his vision for the McClay Foundation and its charitable purposes,
Almac’s Strategic Goals include:

e remaining privately owned by the McClay Foundation;

» continuing Group wide innovation;

» achieving best-in-class business offerings;

e cultivating a desirable place to work;

e enabling the latest healthcare advances to be available to all;

s continuing the generation of employment opportunities and providing skills training for the people of Northern
Ireland; and

* maintaining and improving profit margins to increase the amount available for reinvestment into the work of the
Almac Group Limited and, by extension, the charitable objectives of the McClay Foundation.

Activities and Impact

Almac Group The Almac Group has continued to grow its employee base to over 6,500 and has contributed to
over 70% of FDA approved NME’s in the last 3-year period as the company continues to work
with all the top 25 BioPharma companies globally in the development of new medicines.

From a research and development perspective, companies within the Group have been engaged
in the following activities:

o Discovery’'s potent Weel inhibitor into Clinical Phase
o Discovery’'s AKT inhibitor also now in Clinical Phase
o Discovery’s work on DUB targets and Protein Drug Conjugates

[n the last 12 months Almac Group filed 99 patents with a further 143 pending approval:

o Discovery — DUB inhibitors (including USP19), Protein Drug Conjugates (including
ROR1)
o Diagnostics — DDRD assay (prostate cancer), MEK (cancer signalling)

Almac continues to collaborate with academia and other global institutions in order to deepen
its existing knowledge and skills in specific areas. Utilising the additional resource, data, and
insight available through these partnerships enables Almac to continue to deliver Group wide
innovatton and progress its R&D activity effectively:

Helmholtz Research Centre Munich (DUB inhibitors)
Etasmogen/Aberdeen University (ROR-1 cell surface receptor)

S-CORT (Oxford University & others - DDRD Assay/Colorectal cancer)
Transport (EU Horizon 2021 - Prostate cancer)

(o2 o Jo)

2. Oncology Research — Targets and Biomarkers
Strategic Aims

1. To create and sustain a world class research infrastructure and culture in Northern Ireland to advance current research
practice and procedures in oncology globally.

2. To choose and appoint leaders with academic/industrial experience to inspire and drive relevant and meaningful
research.

3. To develop novel and strategic approaches to personatised cancer treatment with greater potential benefits overall.
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Trustees’ report for the year ended 30 September 2022 (continued)

2. Oncology Research — Targets and Biomarkers (continued)

Activities and Impact

QUB - £147,255

Professors Richard Kennedy and Tim Harrison continued their research in their capacities as
McClay Chair in Medical Oncology and Medicinal Chemistry respectively at Queen’s
University Belfast.

Professor Tim Harrison - McClay Chair in Medicinal Chemistry

Research

Working as Co-1 with Prof. Dan Longley on a Wellcome Trust funded drug discovery project at
QUB (Small molecule inhibitors of the anti-apoptotic protein FLIP). There is the potential for the
FLIP inhibitors that are being developed to become. standard-of-care agents in several cancers
with implications for the clinical management of these cancers. This will most likely be based on
a combination regimen, although there is the potential for single agent administration in
molecularly defined subgroups of patients. FLIP inhibitors also have the potential to re-sensitise
tumours that have become resistant to standard of care therapies. There is the potential for these
First in Class inhibitors to provide new and improved treatment options for cancer patients, which
aligns with the McClay Foundation objectives. Based on the biology of FLIP, following clinical
proof of concept in cancer patients, the compounds may also have further utility in indications
beyond cancer. In November 2021, this project was partnered with Ipsen Pharma to enable further
preclinical and clinical development.

Publications

RALB GTPase: a critical regulator of DRS expression and TRAIL sensitivity in KRAS mutant
colorectal cancer Khawaja, Hajrah; Campbell, Andrew; Roberts, Jamie Z.; Javadi, Arman;
O'Reilly, Paul; McArt, Darragh; Allen, Wendy L.; Majkut, Joanna; Rehm, Markus; Bardelli,
Alberto; et al. Cell Death & Disease (2021), 11(10), 930.

Page, N., Wappett, M., O’Dowd, C.R. ef al. Identification and development of a subtype-
selective allosteric AKT inhibitor suitable for clinical development. Sci Rep 12, 15715 (2022).
hittps://doi.org/10.1038/s41598-022-20208-5

Talks and Teaching

» SCI Online lecture series: Invited lecture: Ventures in New Target Space: Drugging, the
DUBs — Oct 2021

s Translational Research: from Concept to Commercialisation (MRES) Teaching, QUB,
October 2022 — Lecture: The Drug Discovery and Development Process

e SSC Module in Translational Medicine “From Bench to Bedside and Back” Teaching
for 2" year medical students, October 2021 — Lecture: Drug Discovery

e Careers Talk, QUB Postgraduate Students, “Careers in the Pharmaceutical Industry”,
May 2022

Grants:
* Small molecule inhibitors of the anti-apoptotic protein FLIP for the treatment of cancer,

Wellcome Trust Seeding Drug Discovery Award, 2015, £5,600,000 — 4-year programme
independent of Almac (co-PI)
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June 2019 - Centre of Excellence for Ubiquitin Drug Discovery, £5.1M Invest Northern Ireland
grant (PI).

BREATH® (Border and Regions Airways Training Hub) Post-Doctorate Researcher /
Research Fellow has funded under the European Union’s INTERREG VA Programme (ca.
£100K, PI)

Innovation Scholar — [UK funded: working with Prof. Dan Longley

Innovation Scholar — [UK funded: working with Dr James Reihill

Panel membership:

Panel member — Medical Research Council (MRC) Developmental Pathway Funding

Scheme (DPFS): Jan2021 -

Panel member - British Heart Foundation (BHF), Translational Awards Committee:

Nov 2022-

Panel member: QUB Research Innovation and Translation Committee

Chair — QUB MRC Funder Liason Group (Sept 2021 -)

Ad-hoc member of MATRIX panel — reviewed NI City Deal and Strength in Places bids

Steering group member, Structural Genomics Consortium Wellcome Trust funded Target
Enabling Packages programme (University of Oxford)

PhD Supervisor for 4 PhD Students

TACT Marie Curie ETN — Joint PhD supervisor for Thomas Favraud, 3-year programme (with G
Cotton)

Joint PhD Supervisor (with Simon McDade) for Mark Wappett: Mark is undertaking a PhD
by publication in bicinformatics. This is a first of its kind at QUB and will provide a
blueprint for others who want to follow this route.

PhD Supervisor for Lauren Proctor: Lauren is undertaking a part time PhD in medicinal
chemistry at QUB whilst working at Almac Discovery

PhD Supervisor for Emily Wallace (joint with K Savage) — DfE funded 3-year studentship
“Understanding the role of ubiquitination on STING-mediated immune regulation following
DNA damage”

Charitable Contributions

Board member: W5, Odyssey Trust: W5 is an award-winning interactive science and
discovery centre based ai the Odyssey, Belfast. As a charitable organisation, its mission is to
promote science and technology to children and their parents. Elected to the board following
a competition in early 2013, W5 is one of S science centres who in August 2017 were awarded
a share of £13M from Wellcome Trust/BEIS Inspiring Science Fund following a successful
competition bid.
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Trustees’ report for the year ended 30 September 2022 (continued)

2. Oncology Research — Targets and Biomarkers (continued)

Activities and Impact

QUB - £147,255 Professor Richard Kennedy - McClay Chair in Medical Oncology

Research/Scholarship 2021-2022

- Co-principal investigator for the Stratified Medicine Group at Queen’s University Belfast,
focussing on Biomarker discovery and development to guide precision medicine
- 6 published peer reviewed papers (in Clinical Cancer Research, Cell Death Disease, Cancers,
Science Reports, NPJ Breast Cancer, Computational Structural Biotechnology)
~ Grants:

1. Co-applicant on Belfast [-Reach bid £5.0M

2. Co-applicant on Northern Ireland Strength in Places Seedcorn £50K (Awarded)

3. Co-applicant on Wellcome Trust c-FLIP study £50K (Awarded)

4. Co-applicant to MRC Programme (Contralateral breast cancer risk profiling):

£581,128. (Pending)
5. Co-applicant NI CR-UK Centre: £2.5M (Pending)

Teaching 2021-2022

Tutor 2nd Year SSC Medicine “From Bench to Bedside”

o MED2016 Masters course lecturer

MRES SCM7075 Masters course lecturer

PhD primary supervisor 3 students, secondary 2 students

Supervision 1 BSc and 1 MSc Student

Faculty Mentor for lecturers: Dr Bob Ladner, Dr Yaser Atlasi, Dr Aiden Cole, Dr Sandra
Van Shaebroeck and Dr Emma Kerr

Academic Panels 2021-2022

Member CR-UK New Agents Committee

e Member of NI MATRIX panel

Member of NI Consortium for COVID-19 Testing

Member of the Faculty of Pharmaceutical Medicine Oncology Advisory Board
Member of NCRI Conference Organising Committee for Nov 2022

Member of Patrick G Johnston Cancer Centre Senior Management Team

* & & =

3. Research Led Care for Those in End of Life or Life Limited Circumstances
Strategic Aims

1. To ensure everyone has access to good quality end of life care, regardless of their circumstances, age, disease, or
culture and wherever their place of care.

2. To provide quality of life, positive outcomes, and experiences to those in end-of-life care.

3. To provide care and support for life limited children, currently identified as being severely lacking in Northern
Ireland.

4. To support those organisations who provide holistic care, meeting people’s physical, emotional, social, psychological,
and spiritual needs, in end of life and life limited circumstances.
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Trustees’ report for the year ended 30 September 2022 (continued)

3. Research Led Care for Those in End of Life or Life Limited Circumstances (continued)

Activities and Impact

Buddy Bear Trust

Partnering with the Buddy Bear Trust School in Dungannon which provides conductive education

£100,000 and support for children suffering from cerebral palsy and other motor disorders in support of its
Lifetime of Difference (phase 2) project.

NI Hospice Supporting Northem [reland Hospice’s Home from Home bed/cat service which provides a bed

£50,000 and care for children suffering from cancer, and specifically aims to address the difficulties

families face when travelling long distances with a sick child for specialist care.

NICFC - £50,000

Funding Daisy Lodge, a respite facility in Co Down for children with cancer, and their families.

Go Kids Go £2,000

Supporting Go Kids Go in its provision of wheelchair skills workshops in Northern Ireland for
local children who are physically disabled and who are wheelchair users.

Friends of Parkview
Special School £2,530

Assisted Friends of Parkview Special Needs School in Lisburn, Northern lreland with its recent
summer activity scheme.

Friends of the Cancer
Centre £70,000

Supporting Friends of the Cancer Centre to fund an additional clinical nurse specialist and also in
support of its financial grant programme which seeks to mitigate some of the potential financial
impacts on patients receiving cancer treatment.

4. To Promote Health & Wellbeing in Disenfranchised Communities & Geographical Areas

Strategic Aims

1. To provide holistic community-based healthcare, empowerment, wellbeing, and education to disenfranchised
communities, whether in the developed or developing world.

2. To foster effective partnerships and collaborate with NGOs who are providing individuals with healthcare services
and education in disenfranchised communities on a “better together’ basis.

3. To provide innovative and responsive solutions to specific health and wellbeing issues in the developing world.

4. To provide assistance and support to achieve long lasting and significant improvement in the health and wellbeing of
those living in poverty.

Activities and Impact

Fields of Life

Vocational Scholarship Fund — funding of 20 students enrolled in the Vocational Training

£25,000 Institute in Northern Uganda.
Fields of Life Supporting Fields of Life’s [ AM GIRL initiative, which aims to empower giris to complete their
£49,930 education and to grow into strong, healthy young women.

Children’s Hospital of

Supporting Children’s Hospital of Philadelphia in its ‘Home Plate’ project which seeks to meet

Philadelphia short-term food needs of low-income, food insecure families and also to provide these
£82,884 beneficiaries with the help and skills to remain food secure in the long-term.

Quest Malawi Funded a ‘Feasibility Study for Group B Streptococcus Prevention’ in Malawi. GBS is a leading
£40,478 cause of neonatal sepsis and meningitis worldwide, and a significant cause of under-five mortality

in low-income countries. The project evaluates the use of LAMP technology as a rapid diagnostic
test to detect GBS in labour.

Reach Mentoring
£16,000

Contribution to Reach Mentoring’s project working with 11 schools in the Portadown area to
provide weekly one-to-one mentoring for children and young people to support their emotional
needs and wellbeing in order to support them to engage more fully in their education.
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Philadelphia  Education | Scholarship to assist selected student over the term of their studies. The student will be chosen
Fund from underrepresented communities in the Philadelphia Area.

£15,879

Duke University Scholarship to assist selected student over the term of their studies. The student will be chosen
$62,100 from underrepresented communities in the North Carolina area.

UNICEF Support towards their work for humanitarian relief efforts as a result of the Ukraine emergency
£100,000 appeal.

Train To Be Smart
£37,720

Supporting Train 2B Smart in Northern Ireland which seeks to promote the improvement of
mental health and wellbeing through sport. The Foundation has provided particular support for

Train 2B Smart’s project co-ordinator role and its “#itssmarttotalk’ campaign.

Cancer Focus
£1,600

Marie Keating
Foundation
£1,311

Provided funding for Cancer Focus’s ‘Well Man Van’.

Provided funding for Marie Keating’s health check service.

Public Benefit Assessment

For each Strategic Focus Area, we will identify and monitor on an ongoing basis:
» The beneficiaries and the effect of our engagement,
¢ - The purpose of our engagement.
»  The direct benefits which flow from our chosen purpose.
»  How the benefits are (or will be) demonstrated.
e How the engagement / benefits fulfil the Foundation®s charitable purposes.

Monitoring
» To record the basis of support for any Project.
¢ To make clear, as part of that support, the expectations of the Foundation,
e To set goals as to reporting against outputs.
» To receive Project updates and carry out inspections.
¢ To learn from experience and maximise future support in achieving public benefit and the Foundation’s goals.

Public Benefit Statement

The public benefit requirement is defined in the Charities Act (Northern Ireland) 2008 and states that purposes must be for the
public benefit to be charitable. The Trustees confirm that they have complied with the duty to have regard to the guidance
issued by the Charity Commission for Northern Ireland under section 4(b) of the Charities Act (the public benefit requirement
statutory guidance). The Trustees are confident that the activities have helped to achieve the Charity’s purposes and provide a
benefit to the beneficiaries.

Financial review

During the year direct charitable expenditure of £833,128 (2021: £708,755) was incurred by the charity, as disclosed in note 5. Net
outgoing resources for the year amounted to £819,818 (2021: net outgoing resources of £723,733). The charitable company’s net
assets are £91,167,127 (2021 as restated: £31,986,945). The Trustees are satisfied that the outcome is in line with the charity’s
planned expenditure on projects which they have decided to fund over a period of a number of years to enable the aims of each
project within each strategic focus area to be achieved.

Reserves policy

The Trustees have established a policy whereby the free reserves held by the charity should match its needs, both at the current time
and in the foreseeable future. After making allowances for restricted funds, designated funds, and the carrying amount of functional
assets, the charity had free reserves of £657,127. The Board of Trustees will continue to moutitor the reserves position and
movement in reserves in line with the policy to ensure there is no immediate risk.
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Trustees’ report for the year ended 30 September 2022 (continued)
Investment policy

The Trustees have the power to invest in such assets as they see fit.

Taxation status

The McClay Foundation is a registered charity, and as such is entitled to certain tax exemptions on income and profits from
investments, and surpluses on any trading activities carried on in furtherance of the charity’s primary objectives, if these profits
and surpluses are applied sclely for charitable purposes.

The charity is not registered for VAT and accordingly, all its expenditure is recorded inclusive of any VAT incurred.

Plans for future periods

The Trustees’ plans for the future are focused on delivering the charitable obligations which are detailed in the Foundation’s
chosen Strategic Focus areas. The Trustees have decided to fund chosen projects for an appropriate number of years to allow
the maximum degree of planning and implementation for such projects to enable them to achieve the most beneficial impact.

Covid 19

The Covid 19 pandemic has brought disruption to the operations of many businesses including the charity. It has also led to an
unprecedented level of market volatility and economic uncertainty. These events and conditions have been considered in the
preparation of these financial statements, where the Trustees have exercised their judgement in the process of applying the
company’s accounting policies. There are no areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements.

The carrying amounts of the charity’s non-financial and financial assets have been assessed to determine whether there is any
objective evidence or indication that these assets may be impaired, taking into consideration the conditions existing at the balance
sheet date including the impact of the Covid 19 pandemic. There is no material adverse financial impact arising from the
assessments carried out by the Trustees.

Going concern

The charity’s forecasts and projections, taking account of reasonable possible changes in performance, show that the use of the
going concern basis of accounting was considered appropriate because there are no material uncertainties related to events or
conditions that may cast significant doubt about the ability of the charity to continue as a going concem.

Funds held as custodian trustee on behalf of others

There are no funds held as custodian trustee on behalf of others.

Statement of Trustees’ responsibilities

The Trustees (who are also directors of The McClay Foundation for the purposes of company law) are responsible for
preparing the Trustees’ Annual Report and the financial statements in accordance with applicable law and regulation.

Company law requires the Trustees to prepare financial statements for each financial year. Under that law the Trustees have
prepared the financial statements in accordance with United Kingdom Accounting Standards, comprising FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland”, and applicable law (United Kingdom Generally
Accepted Accounting Practice). Under company law the Trustees must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of the affairs of the charitable company and of the incoming resources
and application of resources, including the income and expenditure, of the charitable company for that period. In preparing
these financial statements, the Trustees are required to:

» select suitable accounting policies and then apply them consistently;

o observe the methods and principles in the Statement of Recommended Practice: Accounting and Reporting by
Charities (2019);

e make judgments and estimates that are reasonable and prudent;
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Trustees’ report for the year ended 30 September 2022 (continued)
Statement of Trustees’ responsibilities in respect of the financial statements (continued)

e state whether applicable UK Accounting Standards, comprising FRS 102, have been followed, subject to any material
departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business. )

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the charitable
company’s transactions and disclose with reasonable accuracy at any time the financial position of the charitable company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for

safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Statement of disclosure of information to auditors

So far as each of the Trustees in office at the date of approval of these financial statements is aware:
e there is no relevant audit information of which the charitable company’s auditors is unaware; and

e they have taken all the steps that they ought to have taken as Trustees in order to make themselves aware of any relevant
audit information and to establish that the charitable company’s auditors are aware of that information.

Small companies’ exemption

This report has been prepared in accordance with the special provisions relating to small companies within Part 15 of the
Companies Act 2006.

Independent auditors

The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office, and a resolution concerning
their reappointment will be proposed at the Annual General Meeting.

This report was approved by the board of Trustees and signed on its behalf.

Mo M

A D Armstrong
Trustee

20, Moo 2023
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Independent auditors’ report to the members.of The McClay
Foundation

Report on the audit of the financial statements

Opinion
In our opinion, The McC!ay Foundation's financial statements (the “financial statements”):

e give a true and fair view of the state of the charitable company’s affairs as at 30 September 2022 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, comprising FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Iretand”, and applicable law); and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and financial statements (the “Annual Report”),
which comprise: the balance sheet as at 30 September 2022; the statement of financial activities (incorporating income and
expenditure account),and the cash flow statement for the year then ended; and the notes to the financial statements, which include
a description of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (“ISAs (UK)™) and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis for our
opinion.

Independence -

We remained independent of the charitable company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, which includes the FRC’s Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or canditions that,
individually or collectively, may cast significant doubt on the charitable company’s ability to continue as a going concern for a
period of at least twelve months from the date on which the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the charitable
company’s ability to continue as a going concern.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of
this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The trustees are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly
stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information, If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report based
on these responsibilities

Based on our work undertaken in the course of the audlt the Companies Act 2006 requires us also to report certain opinions
and matters as described below.
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Independent auditors’ report to the members of The McClay
Foundation (continued)

Trustees’ Report

In our opinion, based on the.work undertaken in the course of the audit the information given in the Trustees’ Report for the
financial year for which the financial statements are prepared is consistent with the financial statements; and the Trustees’
Report has been prepared in accordance with applicable legal requirements. :

In addition, in light of the knowledge and understanding of the charitable company and its environment obtained in the course
of the audit, we are required to report if we have identified any material misstatements in the Trustees’ Report. We have nothing
to report in this respect.

Responsibilities for the financial statements and the audit
Responsibilities of the trustees for the financial statements

As explained more fully in the Statement of Trustees’ responsibilities in respect of the financial statements , the trustees (who
are also the directors of the charitable company for the purposes of company law) are responsible for the preparation of the
financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair view. The
trustees are also responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to continue as a
going concern, disclosing as applicable, matters related to going concern and using the going concern basis-of accounting unless
the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in'line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the charitable company, we identified that the principal risks of non-compliance with laws and
regulations related to Charities Act (Northern Ireland) 2008 and we considered the extent to which non-compliance might have
a material effect on the financial statements. We also considered those laws and regulations that have a direct impact on the
financial statements such as the Companies Act 2006. We evaluated management’s incentives and opportunities for fraudulent
manipulation of the financial statements (including the risk of override of controls), and determined that the principal risks

* were related to the posting of inappropriate journal entries. Audit procedures performed included:

¢  Enquiry of management and the board of trustees, including consideration of known or suspected instances of non-
compliance with laws and regulations and fraud; :

¢  Understanding and evaluating the charitable company’s control environment;

¢ Identifying and testing journal entries; including journal entries posted with unusual account combinations to income
or expenditure accounts; and

e  Assessing financial statements disclosures, and testing to supporting documentation, for comp}iaﬁce with applicable
laws and regulations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-
compliance with laws and regulations that are not closely related to events and transactions reflected in financial statements.
Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from
error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations or through
collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the charity’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may come save
where expressly agreed by our prior consent in writing.



The McClay Foundation 15
(a company limited by guarantee) :

Independent auditors’ report to the members of The McClay
Foundation (continued)

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
+ we have not obtained all the information and explanations we require for our audit; or

+ adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not
visited by us; or . '

* certain disclosures of trustees’ remuneration specified by law are not made; or
* the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the trustees were not entitled to: prepare
financial statements in accordance with the small companies’ regime; take advantage of the small companies’ exemption in
preparing the Trustees’ Annual Report; and take advantage of the small companies exemption from preparing a Strategic
Report. We have no exceptions to report arising from this responsibility.

Brenda Heenan (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

Belfast
29 March 2023
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Statement of financial activities (incnrporating'ini:bme and expenditure account) for the year ended 30 Septemhér 2022 )

. 2021
2022 - ~ Total Unrestricted Total
Unrestricted . 2022 Funds 2021
. funds (as restated) (as restated)
Note . £. . £ o £ £
Incoming resources from generated funds
lnvesu;ncni income . 4 10,202 10,202 12,318 . 12,318
Voluntary income , ' : P 20000 . 20,000 L .
-Total incoming resources ) . 30,202 30,202 ‘ 12,318 o 12318
. Resources expended .
Charitable activities C ) (833,128) - (833,128) . (708,755) (708,755)
Governance costs ) . ) 5 (26,892) (26,892) (27.296) {27.296)
Total resources expended . 5 (860,020) (860,020) (736,051) ~ (736,051)
Nel gains on investment assets 10 10,000 10,000 - P
Net movement in funds . 14 (819,818) .(819,818) (723,733) (723.733)
Total funds brought forward at 1 October (as previously reported) ’ . : 92,510,678 92,510,678
Prior year adjustment . 10 ‘ B : 200,000 . 200,000
Total funds brought forward at 1 October (as restated) . ‘,91 986,945 91,986,945 ] 92,710.678 92,710,678

‘Total funds carried forward at 30 September ; 91,167,127 91,167,127 . 91,986,945 91,986,945 |



The McClay Foundation

(a company limited by guarantee)

Balance sheet as at 30 September 2022

2021
2022 (as restated)
Note £ £
Fixed assets
Investments 9 90,300,000 90,300,000
Investment property* 10 210,000 200,000
90,510,000 90,500,000
Current assets
Debtors: amounts falling due after more than one year i - 817
Cash at bank and in hand 714,059 1,537,378
714,059 1,538,195
Creditors: amounts falling due within one year 12 (56,932) {(51,250)
Net current assets 657,127 1,486,945
Net assets 91,167,127 91,986,945
The funds of the charity:
Unrestricted funds* 15 91,167,127 91,986,945
Total charity funds 91,167,127 91,986,945

*Please see note 10 for details of restatement.

The financial statements on pages 16 to 28 were approved by the board of Trustees on 2 MOUCN and were signed on its

behalf by:

o =T

A D Armstrong

Trustee
29 Maron 2023
The notes on pages 19 to 28 are an integral part of the

The McClay Foundation

Huddleston

Trustee

20, Movem 2023
financial statements.

20723

Registered number: N1070062
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Cash flow statement for the year ended 30 September 2022
2022 2021

Note £ £
Cash flows from operating activities
Cash used in operations 14 (823,319) (715,116)
Net cash used in operating activities (823,319) (715,116)
Cash flows from financing activities A
Repayments from related parties - 178,590
Net cash generated from financing activities - 178,590
Net decrease in cash and cash equivalents (823,319) (536,526)
Cash and cash equivalents at beginning of the year 1,537,378 2,073,904
Cash and cash equivalents at end of the year 714,059 1,537,378

The notes on pages 16 to 28 are an integral part of the financial statements.
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Notes to the financial statements for the year ended 30 September 2022
1 Accounting policies

General information

The nature of The McClay Foundation is that of a charity. The foundations objectives are:

e Support and encourage research and innovation

Advance the use of diagnostic tools and drugs in the prevention, control and cure of disease -

Ensure latest advances in healthcare available to all, including developing countries

Generate and promote employment opportunities

Support and promote such educational purposes as the trustees shall select, provided that such purposes shall be exclusively
charitable in law

The charity is incorporated in the United Kingdom and is registered in Northern Iretand. The address of its registered office is
Almac House, 20 Seagoe Industrial Estate, Craigavon, BT63 5QD.

Statement of compliance

The individual financial statements of The McClay Foundation have been prepared in compliance with Accounting and
Reporting by Charities: Statement of Recommended Practice (SORP), United Kingdom Accounting Standards including
Financial Reporting Standard 102, the Companies Act 2006 and the Charities Act (Northemn [reland) 2008.

Basis of preparation

The financial statements have been prepared on a going concern basis, under the historic cost convention, and in accordance with
Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to charities preparing their
financial statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) effective 1 January 2015), (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102), the Charities Act (Northern Ireland) 2008 and the Companies Act 2006.

The preparation of the financial statements requires the use of certain critical accounting estimates. [t also requires management
to exercise its judgement in the process of applying the group and charity accounting policies. Management has concluded that
there are no critical assumptions, estimates or judgements involving a high degree of judgement or complexity which require
further disclosure as outlined in note 2.

The principal accounting policies, which have been applied consistently throughout the year, are set out below.

Consolidation

The McClay Foundation owns 99% of the Ordinary A share capital and 100% of the Ordinary B share capital of Almac Group
Limited. The share capital structure of Almac Group Limited also includes a £1 founder share which has veto rights in a number
of areas. Under charity law, the Foundation is regarded as the controller of Almac Group Limited which, as a subsidiary of the
Foundation, delivers the Foundation’s charitable purposes. Although the Foundation is the beneficial owner of Almac Group
Limited, the Trustees do not exercise control for the purpose of Section 401 of the Companies Act 2006. The financial statements
therefore present information about the company as an individual undertaking.

Investments

Investments in associates are held as non current assets and are held at cost less accumulated impairment losses. An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount.

Debtors

Debtors are initially stated at cost and subsequently stated after all known bad debts have been written off and specific provision
has been made against all debts considered doubtful of collection.

Incoming resources

All incoming resources consist of voluntary income and investment income and are included in the statement of financial
activities when the charity is legally entitled to the income and the amount can be quantified with reasonable accuracy.
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Notes to the financial statements for the year ended 30 September 2022 (continued)

1 Accounting policies (continued)

Voluntary income

Voluntary income is income which is received by way of donations and gifts to the charity and is included in full in the statement
of financial activities when received.

Investment income

Bank interest and loan interest receivable is included in full in the statement of financial activities on an accruals basis.
Policy for the awarding of grants

The Foundation’s grant programmes are approved by Trustees. The Foundation will only accept applications from registered
charities. All programmes involve an application process. Applications are assessed by the Trustees, including robust
assessment of governance. Final approval is sought at board meetings, before decistons are shared with applicants. The
applicant’s must sign up to Terms & Conditions before funding is released via bacs payment. All grantees must complete an
evaluation report, outlining expenditure, performance, and impact on at least an annual basis.

Resources expended

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related to the
category. Expenditure relates to Charitable Activities and Governance costs which are outlined below.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for its
beneficiaries. These include oncology research, research led care for those in end of life or life limiting activities and activities
to promote health and wellbeing in disenfranchised communities and geographical areas in the developed and the developing
world.

Charitable activities are both costs that can be allocated directly to such activities and those costs of an indirect nature necessary
to supply them.

Governance costs

Governance costs are costs associated with general charity advice and governance matters and include those costs incurred in
the governance of its assets which are associated with constitutional and statutory requirements.

Unrestricted funds
Unrestricted funds are donations and other incoming resources received or generated which are expendable at the discretion of
the charity in furtherance of its objectives.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits hetd at call with banks, other short-term highly liquid investments
with original maturities of three months or less and bank overdrafts. Bank overdrafts, when applicable, are shown within
borrowings in current liabilities. Deposits with original maturities of greater than 3 months are shown as current asset or fixed
asset investments depending on the date of maturity.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one party and a financial liability or equity instrument

of another party. The charity has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments which sets
out the requirements for the recognition, derecognition, measurement and disclosure of financial assets and financial liabilities.
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Notes to the financial statements for the year ended 30 September 2022 (continued)

1 Accounting policies (continued)

Financial assets

Financial assets, including trade and other debtors and cash and bank balances, are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence of
impairment. If an asset is impaired the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss is recognised in the
Statement of financial activities.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount would
have been had the impairment not previously been recognised. The impairment reversal is recognised in the Statement of
financial activities.

Other financial assets, including investments in equity instruments which are not subsidiaries, associates, or joint ventures, are
initially measured at fair value. The quoted market value is used to determine fair value.

Such assets are subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publicly traded and whose fair values cannot be measured reliably are measured
at cost less impairment.

Financial assets are derecognised when (i) the contractual rights to the cash flows from the asset expire or are settled, or (ii)
substantially all the risks and rewards of the ownership of the asset are transferred to another party, or (ii1) control of the asset
has been transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated third party
without imposing additional restrictions.

Financial liabilities

Financial liabilities, including trade and other creditors, bank overdrafts and other loans, are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of
the future receipts discounted at a market rate of interest.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Trade creditors are classified as current liabilities if payment is due within one year or less. 1f not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is discharged,
canceiled, or expires.
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Notes to the financial statements for the year ended 30 September 2022 (continued)

2 Critical accounting judgements and estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations on future events that are believed to be reasonable under the circumstances.

(a)  Critical judgemenis in applying the company’s accounting policies
There are no critical judgements in applying the company’s accounting policies
(b)  Critical accounting estimates and assumptions

There are no critical accounting estimates and assumptions.

3 Legal status of the charity

The charity is a company limited by guarantee and has no share capital. The liability of each member in the event of winding-
up is limited to £1.
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4 Investment income

23

Unrestricted

Unrestricted

funds Total funds Total
2022 2022 2021 2021
£ £ £ £
Investment income
Loan interest - - 737 737
Bank interest 2,402 2,402 3,781 3,781
Rental income 7,800 7,800 7,800 7,800
Voluntary income 20,000 20,000 - -
30,202 30,202 12,318 12,318
5 Charitable activities
Unrestricted Unrestricted
funds Total funds Total
2022 2022 2021 2021
£ £ £ £
Queen’s University Belfast 147,255 147,255 152,698 152,698
Northern Ireland Hospice 50,000 50,000 100,000 100,000
NI Cancer Fund for Children 50,000 50,000 50,000 50,000
Friends of the Cancer Centre 70,000 70,000 - -
Quest Malawi 40,478 40,478 - -
Fields of Life 67,930 67,930 68,478 68,478
Train to be Smart 37,720 37,720 30,000 30,000
ADHD - - 4,720 4,720
Reach 16,000 16,000 - -
Total brought forward 479,383 479,383 405,896 405,896
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5 Charitable activities (continued)

Unrestricted Unrestricted
funds Total funds Total
2022 2022 2021 2021
£ £ £ £
Total carried forward 479,383 479,383 405,896 405,896
Philadelphia Education Fund 16,838 16,838 6,443 6,443
Triangle Community Foundation, North Carolina - - 58,845 58,845
UNICEF ’ 100,000 100,000 36,054 36,054
ASHA - - 100,000 100,000
Children in Northern Ireland - - 25,000 25,000
Buddy Bear Trust ' 100,000 100,000 25,000 25,000
Go Kids Go 2,000 2,000 - -
Cancer Focus 1,600 1,600 - -
Professional fees 26,892 26,892 27,296 27,296
Children’s Hospital of Philadelphia 82,884 82,884 - -
Duke University, North Carolina 46,582 46,582 46,517 46,517
Friends of Parkview Special School 2,530 2,530 5,000 5,000
Marie Keating Foundation 1,311 1,311 ‘ - -
860,020 860,020 736,051 736,051

Governance costs in the year included above were £26,892 (2021: £27,296).

Charitable activities comprises those costs incurred by the charity in the delivery of its activities and services for its beneficiaries. [ncludes oncology research, research led care for
those in end of life or life limiting activities and activities to promote health and wellbeing in disenfranchised communities and geographical areas in the developed and the developing
world.



The McClay Foundation 25
(a company limited by guarantee)

Notes to the financial statements for the year ended 30 September 2022

6 Movement in funds

2022 2021
£ £
The net movement in funds are stated after charging:
Fees payable to the charitable company’s auditors for the audit of the financial
statements : 6,000 - 5,000

7 Employee information

To date there have been no staff employed by the charitable company and there is no key management to disclose. (2021: Nil)
The Trustees received no remuneration or reimbursement of expenses in respect of their services. Indemnity insurance is in
place for all Trustees and the charge for the year ended 30 September 2022 was £6,000 (2021: £6,000).

8 Taxation

The company is a registered charity and, as such, is entitled to certain tax exemptions on income and profits from investments
and surpluses on any trading activities carried on in furtherance of the charitable company’s primary objectives, if these profits
and surpluses are applied solely for charitable purposes.

9 Investments

Investment in
associate
£

At 1 October 2021 and 30 September 2022 90,300,000

During the year ended 30 September 2009, Dr Sir Allen McClay gified 961,538 ‘B’ ordinary shares in Almac Group Limited to
The McClay Foundation.

During the year ending 30 September 2012 the Executors of the estate of Dr Sir Allen McClay gifted 657,327B’ ordinary shares
in Almac Group Limited to The McClay Foundation.

During the year ending 30 September 2014 the trustees of the Allen J. McClay (Almac) Discretionary Settlement gifted
13,286,028 ‘A’ ordinary shares in Almac Group Limited to The McClay Foundation.

During the year ending 30 September 2014, the trustees of The Allen J. McClay Settlement gifted 142,718 ‘B’ ordinary shares
in Almac Group Limited to The McClay Foundation.

During the year ending 30 September 2017, the trustees of The Allen J. McClay Settlement gifted 78,207 ‘A’ ordinary shares in
Almac Group Limited to The McClay Foundation.

During the year ending 30 September 2018, the trustees of The Allen J. McClay Settlement gifted 8,523 ‘A’ ordinary shares in
Almac Group Limited to The McClay Foundation.

During the year ending 30 September 2019, the trustees of The Allen J. McClay Settlement gifted 5,750 ‘A’ ordinary shares in
Almac Group Limited to The McClay Foundation.

The total number of “A” ordinary shares now owned is 13,378,508 and the total number of “B” ordinary shares now owned is
1,761,583.
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9  Investments (continued)
The charitable company’s associated undertaking is:

. Ownership Share Ciass
Name T Country of incorporation % -

Associated undertaking

Almac Group Limited Northern Ireland 99% ‘A’ Ordinary shares of £1 each
100% ‘B’ Ordinary shares of £1 each

The principal activities of Almac Group Limited extend from drug discovery through all areas of clinical trials to the
commercialisation of pharmaceutical products. The group provides world-class integrated research and development support
and an unparalleled range of services to customers, including the market leaders, within the pharmaceutical and biotechnology
sectors.

The aggregate capital and reserves and results of the company’s associated undertaking for the year were:

2022 2021
£ £
Capital and reserves
Almac Group Limited 652,596,962 549,028,952
Profit for the year
Almac Group Limited 77,570,937 64,205,719

The trustees are satisfied that the carrying value of investments is supported by their underlying net assets.

10  Investment property

Investment

property

£

As at 1 October 2021 200,000

* Gain on revaluation 10,000
As at 30 September 2022 210,000

Investment property shown above had been excluded in error from the balance sheet in previous years. This initially should
have been recorded in 2014 at £165,000 which would have seen a corresponding £165,000 increase in the statement of
financial activities at the time. This has been corrected in both the prior year and the current year in the financial statements
along with a fair value uplift of £35,000 during the intervening period to make the total adjustment in respect of the prior year
£200,000.

Subsequently, the property has been revalued on a fair value basis as at 30 September 2022 in accordance with the charities
accounting policy by independent external valuers at a value of £210,000 resulting in an increase in fair value of £10,000.
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11  Debtors
2022 2021
£ £
Prepayments and accrued income - 817
12 Creditors: amounts falling due within one year
2022 2021
£ £
Accruals 56,932 51,250
13  Financial instruments
2022 2021
£ £
Financial liabilities held at amortised cost
Accruals 56,932 51,250
56,932 51,250
14  Notes to the cash flow statement
Cash generated from operations
2022 2021
£ £
Net movement in funds (319,818) (723,733)
Gain on investment property (10,000) -
Movement in debtors 817 5,984
Movement in creditors 5,682 2,633
Net cash used in operating activities (823,319) (715,116)
Please refer to note 10 for details on restatement.
Net debt as ar 30 September 2021
Related parties Subtotal Cash Total
£ £ £ £
Net debt as at 1 October 2020 178,590 178,590 2,073,904 2,252,494
Cash flows (178,590) (178,590) (536,526) (715,116)
Net debt as at 30 September 2021 - - 1,537,378 1,537,378
Cash flows - - (823,319) (823,319)
Net debt as at 30 September 2022 - - 714,059 714,059
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15 Unrestricted income funds
Unrestricted Total
funds
£ £
At | October 2020 (as previously stated) 92,510,678 92,510,678
Prior year restatement (note 10) 200,000 200,000
At 1 October 2020 (as restated) 92,710,678 92,710,678
Net movement in funds (723,733) l (723,733)
At 30 September 2021 91,986,945 91,986,945
Unrestricted Totai
funds
£ £
At 1 October 2021 91,986,945 91,986,945
Net movement in funds (819,818) (819,818)
At 30 September 2022 ‘91,167,127 91,167,127
16  Analysis of net assets between funds
' Unrestricted Total
funds
2022 £ £
Fixed assets 90,510,000 90,510,000
Net current assets 657,127 657,127
At 30 September 2022 91,167,127 91,167,127
Unrestricted Total
funds
2021 £ £
Fixed assets (as previously reported) 90,300,000 90,300,000
Prior year restatement (note 10) 200,000 200,000
Fixed assets (as restated) 90,500,000 90,500,000
Net current assets 1,486,945 1,486,945
At 30 September 2021 (as restated) 91,986,945 91,986,945

Please refer to note 10 for details of restatement.

17  Ultimate controlling party

The Board of Trustees are the ultimate controlling party.




