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LSWS Software Limited
DIRECTORS’ REPORT

The directors submit their report and the financial statements of LSWS Software Limited for the

13 months ended 30 June 2008.

PRINCIPAL ACTIVITIES AND REVIEW OF BUSINESS

The company was incorporated on 1 June 2007. The company's principal aclivity is the
development and sale of bespoke computer software solutians for the logistics sector and other
industries. The state of the company’s affairs is considered to be satisfactory.

RESULTS AND DIVIDENDS

The profiit for the year after taxation was £3,530.

No dividend is recommended

DIRECTORS

The following directors have held office during the period
L G Stevens

E A Stevens

DIRECTORS' INTERESTS IN SHARES AND DEBENTURES

Directors” interests in the shares of the company, including family interests, were as foflows:

L G Stevens
E A Stevens

Ordinary shares
of £1 each

30 June

2008

75
25

The directors’ report has been prepared in accordance with the special provisions of Part Vif of

the Companies Act 1985 relating to small entities.

E A Stevens
Director

20 March 2009
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L SWS Software Limited

DIRECTORS' RESPONSIBILITIES IN THE PREPARATION
OF FINANCIAL STATEMENTS

The directors are responsible for preparing the Annuat Report and the financiat staternents in
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.
Company iaw requires the directors to prepare financiai statements for each financial year which
give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period.

I preparing these financial statements, the directors are required to:

a. select suitable accounting policies and then apply them consistently;
b. make judgments and estimates that are reasonabie and prudent,;
C. prepare the financial statements on the going concem basis unless it is inappropriate to

presume that the company will continue in business.

The directors are responsible for keeping proper accounting records that disclose with
reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 1985. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.
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LSWS Software Limited
PROFIT AND LOSS ACCOUNT
For the 13 months ended 30 June 2008

TURNOVER

Cost of sales

Gross profit/(loss)

Other operating expenses (net)

OPERATING PROFIT/LOSS)

Interest payable

PROFIT/ (LOSS) ON ORDINARY ACTIVITIES BEFORE
TAXATION

Taxation

PROFIT/ (LOSS) ON ORDINARY ACTIVITIES AFTER
TAXATION

Notes

10

2008

5,000

5,000
(61}

4,939

4,939

(1,009)

3,930

The operating profit on ordinary activities before taxation for the year anses from the company’s

continuing operations.

No separate Statement of Total Recognised Gains and Losses has been presented as all such
gains and losses have been dealf with in the Profit and Loss Account.
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LSWS Software Limited

BALANCE SHEET
For the 13 months ended 30 June 2008

Notes 2008
£
CURRENT ASSETS
Cash at bank and in hand 1,100
Debtors 6 4,000
5,100
CREDITORS: Amounts falling due within one year 7 (1,070)
NET CURRENT ASSETS 4,030
TOTAL ASSETS LESS CURRENT LIABILITIES 4,030
CAPITAL AND RESERVES
Called up share capital 8 100
Profit and loss account 9 3,930
SHAREHOLDERS' FUNDS 10 4,030

In preparing these financial statements:

(@) The directors are of the opinion that the company is entitled to the exemption from audit
conferred by Section 249A(1) of the Companies Act 1985;
(b}  No notice has been deposited under Section 2498(2) of the Companies Act 1985, and
{c) The directors acknowledge their responsibilities for:
{i) ensuring that the company kept accounting records which comply with Section 221
of the Companies Act 1985, and
(i) preparing accounts which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial
year in accordance with the requirements of Section 226, and which otherwise
comply with the requirements of this Act relating to accounts, so far as applicable to
the company.

The financial statements on pages 4 to 10 were approved by the board of directors and
rissue on 20 March 2009 and are signed on its behaff by:

A Stevens
Director
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LSWS Software Limited
ACCOUNTING POLICIES

BASIS OF ACCOUNTING
The financia! statements have been prepared under the historical cost convention.

TANGIBLE FIXED ASSETS
Fixed assets are stated at historical cost less depreciation.

Depreciation is provided on all tangible fixed assets other than freehoid land at rales calcutated
to write each asset down to its estimated residual value evenly over its expected usefud life, as
follows:-

Plant and machinery over 1-5 years

DEFERRED TAXATION

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the batance sheet date where transactions or events that result in an obligation to
pay more tax in the future or a right to pay less tax in the future have occurred at the balance
sheet date. Timing differences are differences between the company’s taxable profits and its
results as stated in the financial statements.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in
which timing differences are expected to reverse, based on tax rates and faws that have been
enacted or substantially enacted by the balance sheet date. Deferred tax is measured on a non-
discounted basis.

RESEARCH AND DEVELOPMENT
All research and development costs are waitten off as incurred.

TURNOVER
Tumover represents the right to consideration, of goods sold and services provided to
customers.
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LSWS Software Limited
NOTES TO THE FINANCIAL STATEMENTS
for the 13 months ended 30 June 2008

1 TURNOVER AND PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

The company’s tummover and profit before taxation were all derived from its principal
activity undertaken wholly within the UK.

2 OTHER OPERATING EXPENSES (NET) 2008
£

Administration expenses 61

3 PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 2008
£

Profit on ordinary activities before taxation is stated after
charging:
Depreciation and amounts written off tangible fixed assets:
owned assets -

4 EMPLOYEES 2008
No.

The average monthly number of persons (including
directors) employed by the company during the year was:

Directors 2

No directors received any remuneration during the year.
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LSWS Software Limited

NOTES TO THE FINANCIAL STATEMENTS
for the 13 months ended 30 June 2008

5 TAXATION 2008
£
Corporation tax:
Cumrent tax 1,008
Total current tax 1,008

Deferred taxation:
Current period -

Total deferred tax -

Tax on profit on ordinary activities 1,008

Factors affecting the tax charge for the period:

Tax of £1,009 arises on the profit in the period. The position Is as explained below:

2008
£

Profit on ordinary activities before tax 4 939
Profit on ordinary activities multiplied by the standard rate of
corporation tax in the UK for small companies of 21% 1,037
Effects of:
Expenses not allowable for tax 13
Rate change during the period (41)

Current tax charge for the period 1,009

Page 8




Y

T




LSWS Software Limited
NOTES TO THE FINANCIAL STATEMENTS
for the 13 months ended 30 June 2008

6 DEBTORS

Due within one year:
Trade debtors

7 CREDITORS: Amounts fafling due within one year

Corporation tax {note 5)
Other creditors (note 11)

8 SHARE CAPITAL
Authorised:
1,000 Ordinary shares of £1 each

Allotted, issued and fully paid:

1 Ordinary shares of £1

9 PROFIT AND LOSS ACCOUNT

Balance at 1 June 2007
Transfer from profit and loss account

Balance at 30 June 2008

2008

4,600

4,000

2008

1,009
61

1,070

2008

1,000

100

2008

3,930

3,830
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LSWS Software Limited
NOTES TO THE FINANCIAL STATEMENTS
for the 13 months ended 30 June 2008

10 RECONCILIATION OF MOVEMENT IN SHAREHOLDERS'
FUNDS

Profit / {(Loss) for the period

Opening shareholders’ funds

Closing shareholders' funds

11 RELATED PARTY TRANSACTIONS

2008

L G Stevens has provided loans t¢ the company amounting to £681. The loan is repayable
on demand, but L G Stevens has indicated that his intention is lo make the facility
available until 30 June 2009. L G Stevens has also indicated that he wili treat the loan as

being interest free.

Page 10




*, -,
-
Wil
[
ioowae

.
.
PR i
f‘ l—j -
1 “
"I ". 1 * . -
o ) y
. .
)
- - - ’
AT =
. e .
S .
PRI [
T, AT
' L} .- * 1 r.

7.

PO T S
I A I T

et




LSWS Software Limited

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
for the 13 months ended 30 June 2008

TURNOVER

Cost of Sales

GROSS PROFIT / (LOSS)

ADMINISTRATION CGSTS

Company formation expenses

OPERATING PROFIT

interest payabie

PROF!T / (LOSS) ON ORDINARY ACTIVITIES BEFORE
TAXATION

This page does not form part of the statutory financial statements.

5,000

5,000

61

61

4 939

4,939
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