COMPANY REGISTRATION NUMBER 07097612

TRISKELION MANAGEMENT SERVICES LIMITED
UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

PAGES FOR FILING WITII REGISTRAR

UHy Hacker Young




TRISKELION MANAGEMENT SERVICES LIMITED

CONTENTS

Balance sheet 1-2

Nuates ta the tinancial statcments 31-9




TRISKELION MANAGEMENT SERVICES LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022
Noles £ £ £ £

Fixed asscts
Tangible assets 4 289 431
Currcnt asscts
Debtors 5 28,570 36,792
Cash at bank and in hand 33,843 2 897

62,413 39,689
Creditors: amounts falling due within one
year 6 (8.736) (2,117)
Net current assets 53,677 37,572
Net assets 53,966 38,003
Capital and reserves
Called up share capital 2 2
Prolit and loss reserves 53,964 38,001
Total equity 33,966 38,003

The dircetor ol the company has elected not w include a copy of the prolil and loss account within the finaneial
slalements.

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

I'he member has not required the company (0 obtain an audit of its (naneial statements for the vear m question in
accordance with scetion 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




TRISKELION MANAGEMENT SERVICES LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2023

The financial statements were approved and signed by the director and authorised for issue on 18 December 2023

Mrs L S Huayes
Director

Company Registration No. 07097612




TRISKELION MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies

Company information
Triskelion Management Services Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Whittle House, Worksep Read, Thorpe Salvin, Nettinghamshire, S80 311

1.1 Aceounting convention
These financial statements have heen prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of lreland” (“FRS 1027} and the requirements of the Companies Act 2006 as
applicable to companics subject to the small companies repime. The disclosure requirements of scetion 1A of
FRS 102 have been applied other than where additional disclosure is required 10 show a truc and Fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statcments have been prepared under the historical cost convention. The principal accounting
policies adopted are get out below.

1.2 Going concern
At the time of approving the financial statements, the director has a reasonable expectation that the company has
adequate resaurces to continue in operational existence for the foreseeable future. Thus the director continues to
adept the going concern hasis of accounting in preparing the financial statements.

1.3 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for services provided in the
normal course of business.

Revenue (rom contracts [or the provision ol prolessional serviees 1s reeognised by reference (o the stage off
completion when the stage ol completion, cosls incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and malerials, as a proportion ol ttal cosls. Where the oulcome cannol be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

1.4  Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciatian is recopnised so as to write off the cost or valuation of asscts less their residual valucs over their
uselul lives on the lollowing bascs:

Fixtures, (inings & equipmenl 25% Reducing balance
3 o

Computer equipment 3% Redugcing balance




TRISKELION MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.6

1.7

Accounting policies (Continued)

The gain or loss arising on the disposal of an asset is determined as the ditference between the sale proceeds and
the cartying value of the ussel, and is credited or charged (o prolil or loss.

Impairment of fixed assets

At cach reporting, period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that thosc asscts have suffered an impainncent loss. If any such indication cxists,
the recoverable amount of the assel is estimated in order W detlermine the extent of the impairment loss (il any).
Where il is not possible Lo eslimate the recoverable amount o1 an individoal assel, the company estimates Lhe
recoverable amount of the cash-generating unit to which the asset belongs,

Recoverable amount is the higher of Gair value less costs 10 sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrving amount,
the carrving amount of the asset (or cash-generating unir) is reduced to its recoverable amount. An impairment
lnss 15 recognised immediately in profit ot loss, unless the relevant asset is cartied at a revalued amount, in which
case the impairment loss 18 treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit} is increascd to the revised estimatc of its recoverable amount, but sa that the increased carrying amount dacs
nol exceed the carrying amount that would have been dotermined had no impairment logs been recognised for the
assel (or cash-generaling unil) in prior vears. A reversal ol an impairment loss is recopnised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss
1s Ireated as a revalmalion increase,

Cash and cash equivalents

Cash and cash cquivalcats arc basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturitics of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The compuny has elected Lo apply the provisions ol Section 11 *Basic Financial Instruments’ and Section 12
‘Other Financlal Instruments Issues” of FRS 102 to all of its financial instruments.

Finuncial instruments are recognised in lhe company's balance sheel when the company becomes party Lo the
contractual provisions of the instrument.

Financial assets and liabilities are offser, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and thete is an intention to settle on a net basis or to
realise the asset and settle the liahility simultaneously.




TRISKELION MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are inttially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is msasured at the
present value of the future receipts discounted ar a market rate of interest. Financial assets classified as receivable
within one yvear are not amortised.

Other financial assets

Ornher financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such asscts arc
subscquently carried at fair valuc and the changes in fair value are recognised in profit or loss, except that
mveslments in equily mstruments that are not publicly (raded and whose Lair values cannot be measured reliably
are measured 4l cosl less impairment.

fmpainment of financial asseis
Finaneial assels, other than those held al [air value through profit and loss, are assessced [or indicalors ol
impairmenl 4t each reporling end date.

Financial assets are impaired where there is objective evidence that, as a result ot one or more events that
vccurred after the initial recognition of the financial asset, the estimated furure cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss is
recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current earrying amount does not exceed what the
carrying amount would have been, had the impairment net previously been recognised. The impairment reversal
18 recognised in profit or loss,

Derecognition of financial assets

Financial asscls are derceognised only when the contractual rights (o the cash (lows from the assel expire or are
sellled, or when the company (ransfers the [inancial asset and substantially all the risks and rewards ol ownership
to another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classificatian of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.




TRISKELION MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.8

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including ereditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised ar transaction price unless the arrangement constitutes a
financing transaction, whete the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial habilities classifizd as payable within ane year are not
amortiscd.

Dbt instruments are subscguently carmied al amorlised cost, using the elleelive interest rate method.

Trade creditors are obligations (o pay lor goods or services that have been acquired in the ordinary course of
business [tom suppliers. Amounls payable are classilied as current labilities i payment 1s due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Debrt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair
valug through profit or 1oss. Debt instruments may be designated as heing measured at fair value though profit or
loss to eliminate or reduce an accounting mismateh or if the instruments are measured and their performance
evaluated on a fair value basis in accerdance with a documented risk management or investment strategy.

Derecagnition of financial liabilities
Finaneial liabilitics arc derceognised when the company’s contractual obligations expire or arc discharged or
cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.,

Current tax

The tax currently pavable is based on taxable profit for the year. Taxable prolit dillers [rom net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years und it [urther excludes ttems that are never taxable or deductible, The company’s liability (or current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




TRISKELION MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.12

Accounting policies (Continued)

Deferred tax

Deferred rax liahilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other
furure taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amounl of delerred 1ax assels 1s reviewed dl each reporting end date and reduced 0 Lhe extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recoverad. Delerred tax is caleulaled al the tax rates (hat are cxpected W apply in the period when the liability 1s
sellled or the asset is realised. Delerred Lax is charged or crediled in the profit and loss account, except when it
relates to items charged or credited directly t equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to cffset current tax
assets and liabilities and the deferred tax assets and liabilities relate to taxes leviad by the same tax authority.

Employee henefits
The cosls of short-lerm employee benefils are recognised as 4 Lliability and an expense, unless those cosls are
required 1o be recognised as part of the cost ol stock or [1xed assets,

The cost of any unused holiday entitlement is recognised in the period in which the employvee’s services are
received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Rctirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Foreign exchange

Transactions in currencics other than pounds sterling are recordec at the rates of exchange prevailing at the dates
of the transactions. At ¢ach reporting end date, monctary asscts and liabilitics that are denominated in foreign
cwrrencics arc retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profil or loss,

Judgements and key seurees of estimation uncertainty

In the application of the company’s aceounting policies, the dircctor is required 1o make judgements, estimales
and assumptions about the canrving amount of asscts and liabilitics that arc not readily apparcnt from other
sources. The cstimates and assoeiated assumptions arc based on historical experience and other factors that are
considerad (0 be relevant. Actual results may dilfer fom (hese estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods.




TRISKELION MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

Total

4 Fangible fived assets

Cost
At ] April 2022 and 31 March 2023

Depreciation and impairment
At 1 April 2022
Depreciation charged in the vear

At 31 March 2023

Carrying amount
At 3] March 2023

At 31 March 2022

5 Debtors
Amounts falling due within one year;

Corporation tax recoverable
Other debtors

2023 2022
Number Number
1 1
Fixtures,
fittings and
equipment
£

1,349
918
142
1,060
289
431

2023 2022

£ £

57 61
28,513 36,731
28,570 36,792




TRISKELION MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

6 Creditors: amounts falling due within one vear

2023 2022
£ £
Trade creditors 437 641
Corporation tax 6,619 -
Other creditors 1,680 1,476
8,736 2,117
B Directors' transactivns
Tnterest free loans have been granted by the company to its directors as follows:
Description % Rate Opening Amounts Amounts Closing balance
bulance advanced repaid
£ £ £ £
Mrs L 8 [Tayes - Loan account - 36,731 32,344 (40,362) 28,513
36,731 32,344 (40,562} 28,513




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



