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VENTUREPRISE PLC

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MAY 2023

The directars present the strategic report for the year ended 31 May 2023,

Review of the business

The principal activities of the group continue to be providers of insurance cover for boiler and home emergency.
The arganisation aiso provides ciaim handling and fulfilment and boiler service.

Boiler Installation, with the offer of cover plans, remains a complementing product offering for the organisation.

The financial year to the end of May 2023 was the first full 12 months trading as an FCA regulated business for the
principal arm of the group.

EVO Insurance Services continue to underwrite the business and the partnership has proved to be a success
enhancing both parties in the short term and building a longer-term strong relatianship for the future.

The culture of the organisation is now driven by clear governance and compliance policies and practices to provide
a framework to manage the organisation effectively thereby observing proper standards of market conduct.

The group has improved performance in the year to May 2023, maintaining gross margin and promoting growth
whilst delivering a 131% increase in profit before tax compared to the previous year.

Development and performance

The activity in the first half of the financial year was concentrated around smooth transition of existing customers to
insurance policies with boiler and home emergency completed ahead of the planned timeline; successfully followed
by car and appliance.

A priority throughout and subsequent fo the transition process was customer retention. T&C's and product offerings
have been reviewed, in collaboration with the under-writer, to offer enhanced cover and improved terms, This has
seen a positive response in retention rates.

Customer acquisition through proven marketing channels with a very modest CPA reached expectations after the
previous 12 months of restricted growth.

With a winning combination of acquisition and retention the insurance policy book grew by 35% in volume and by
22% in value in the financial year to May 2023.

Tumover year on ysar does not appear to refiect growth, however it is not a like for ke comparison due to the
transition from service plan income to insurance commission income.

Ciaims handling and fulfilment has benefited from significant IT investment and development, providing improved
and sireamlined systems and processes. This, supporled by a strong team of field and office personnel has
fmproved efficiency and customer service.

Investment in people is baked into the company strategy. With a loyal and dependable workforce our objective is to
retain valued personnel and develop career paths, whilst having appropriats training and skills to ensure customers
are treated 'right and proper’ throughout their journey with the arganisation.

FCA Consumer Duty principles have been adopted with a top-down approach, after rigorous considerations
enhancing already ‘new' processes there is confidence that there is a robust framework in place to ensure
avoidancs of any foreseeable harm.

Boiler installation has had a steady 12 months with lower activity and a comparable gross margin but a vastly
improved profitability from reduced overheads.

In summary the group has had a successful year to May 2023; pricrities for the year ahead are 'putting the
customer first' by providing an excellent customer joumney with fair outcomes.




VENTUREPRISE PLC

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

Koy performance indicators
KP{'s for the group are as follows,

Tumover - £19,335k (2022 - £22,388k)

Gross profit % -30.1% (2022 - 28.0%)

Operating profit - £508k (2022 - £239Kk)

EBITDA - £1,047k (2022 - £707k)

Cash & cash equivalents - £1,430k (2022 - £1,243K)
Net nsssts ~ £2,492k (2022 - £2,581k)
Promoting the success of the company

The risk thet the company may not perform as expected due fo intemal or axtemal influences is managed by the

senior management team by monthly monitoring of key performance indicators measured against budget and

+ Conduct — trealing customers fakly, compleints handiing, providing feir value products, providing
appropriate service levels and avokiance of mis-selling.

« Financial — effective financial controfs in place, snsuring liquidity to cover costs, correct traatment of cash,

ability to deliver the business plan.
» Market & Economic — cost of Mving crisis managsment without consumer delriment, response to
competition threats.

« Operational — robust systems to avold data & sacurlly breach, [T system impairment, good data quality;
effective health & safety policies and procedures; good winter planning.

» People — sffective recruiiment and approptiats training to retain talent and maintain good customer service.

» Strelegic & External — meet ragulsiory requirements, maintain undarwriter relationship, adherence to
govetrnmant legisiation.

Al the above are managed by appropriate sanior personnsl 1o ensure ali controls are In place to raduce risk but aiso
to ensune response times are effective to mairtain strang relationships with customers and suppliers,

The senior management team aim (o act responsibly and faidy in engagement with suppliers, bankers, Insutars, and
reguistory bodies. Colisborate closely with suppliiers to ensure they are pald In accondance with agreed tanma.

©n behsif of the board

atel
Director

27 November 2023
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VENTUREPRISE PLC

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MAY 2023

The directors present their annual report and financial statements for the year ended 31 May 2023,

Principal activities

The principal activities of the group are offering boiler and home emergency insurance policies and boiler
installation with associated research and development in the heme heating sector.

Results and dividends
The results for the year are set out on page B.

Ordinary dividends were paid amounting to £413,076. The directors do not recommend payment of a further
dividend

Directors

The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Mr J Pate!

Mrs G Dobson

Mr M J Bennett

Mr E M Duttan

Mr A Patel (appointed 1 December 2022}

Financlal instruments
Liqulidity risk
The group manages its cash and borrowing requirements in order to maximise interest income and minimise

interest expense, whilst ensuring the group has sufficient liguid resources to meet the operating needs of the
business.

247 Home Assist Limited is FCA regulated to sell insurance products, a key risk arises if there is no underwriter in
place to allow trading to continue.

interest rate risk

The group is exposed to fair value interest rate risk on its fixed rate borrowings and cash flow interest rate risk on
floating rate deposits, bank overdrafts and loans. The group uses interest rate derivatives to manage the mix of
fixed and variable rate debt so as to reduce its exposure ta changes in interest rates.

Credit risk

Investments of cash surpluses, borrowings and derivative instruments are made through banks and companies
which must fulfil credit rating criteria approved by the Board.

Al customers who wish to trade on credit terms are subject to credit verification procedures. Trade debtors are
monitorad on an ongoing basis and provision is mada for doubtful debts where necessary.

Future developments

The group continues to be facused on delivering innovative and excellent value products to its customers, allowing
them to differentiate themselves in an increasingly competitive landscape. A key area will be an eco-friendly
offering driven by government decisions and guidelines on their recommendations and support to customers.

Auditor

In accordance with the company's articles, a resolution proposing that be reappointed as auditor of the group will be
put at a General Meeting.




VENTUREPRISE PLC

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

Ensrgy and carbon report
As the group has not consumed mote than 40,000 kWh of snergy in this repotting peried, # qualifies as a low

energy user under these regulations and Is not required to report on its emiasions, snergy consumplion or energy
sificiency activities.

Statement of directors’ responaibilities
The direclors are responsible for preparing the Annual Report and the financial stafements in accordance with
applicabie law and regulations.

Company law requires the directora to prepare financlal statements for each financial year, Under thet taw the
direciors have elecied to prepare the financial statements in accordance with Unitad Kingdom Generally Accapted
Acoounting Practics (Unlted Kingdom Accounting Standards and applicabte law). Under compeny law (e directors
must not epprove the financisl statemernts uniess they are salighad that they give & true and falr view of the slals of
affairs of the group and comparty, and of tha profit or losa af the group for that period. In preparing these financial
statements, the direciors are required to:

« select suitable accounting policies and than apply them consistently;

« msks judgements and accounting estimates that are reasonable and prudent;
mmmmmmsum:mmw subject to any material departures
disciosad and axpisined in the financial
« prapere the financisl stalsments on the going concemn basis uniess It fs Inappropriate to presume that the
group and company will continue in business.

The directors are reaponsible for keeping adequate accounting records that are sufficient to show and explain the
group's snd company's transactions and distiose with reasonable accuracy at any time the fnancial position of the
group and company and enable them o ensure that the financial statemants comply with the Companiea Act 2006.
They are also responsible for safeguarding the eesets of the group and company and hence for taking reasonable
staps for the prevention and detection of fraud and other imagulariies,

Stavement of disclosure to suditor

So tar as sach person who was a director at the date of approving this repost s aware, there is no relevant sudit
information of which the auditor of the company is unaware. Additionally, the directors individually have teken all the
necessary steps that they ought fo have taken as directors in order to maks themesives aware of all relavant audit
information and to eatablish that the auditor of the company is aware of that Information.

On if of the board

27 November 2023




VENTUREPRISE PLC

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF VENTUREPRISE PLC

Opinion

We have audited the financial statements of Vantureprise PLC (the 'parent company') and its subsidiaries (the
‘group’) for the year ended 31 May 2023 which comprise the group statement of comprehensive income, the group
balance sheet, the company balance sheet, the group statement of changes in equity, the company statement of
changes in equity, the group statement of cash flows, the company statement of cash fiows and notes to the
financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards. including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the group's and the parent company's affairs as at 31 May 2023 and of
the group's profit for the year then ended;
= have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for apinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Audifor's responsibilities for the audit of
the financial statements saection of our report. We are independent of the group and parent company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concemn basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group's and parent company's ability to
continue as a going concem for a period of at least twelve months from when the financial statements are
authorised for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concem are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon, The directors are responsible for the other information contained within the annual
report. Qur opinion con the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon, Our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materally misstated. if we identify such material inconsistencies or apparent material misstatements, we are
required o determine whether this gives rise 1o a material misstatement in the financiai statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Opinifons on other matters prescribed by the Companies Act 2006
In our opinion, based on the wark undertaken in the course of our audit:
« the information given in the strategic report and the directors' report far the financial year for which the financial
statements are prepared is consistent with the financial statements; and
« the strategic report and the directors’ report have been prepared in accordance with applicable legal
requirements.,




VENTUREPRISE PLC

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF VENTUREPRISE PLC

Matters on which we are required to report by excaption

In the light of the knowledge and understanding of the group and the parent company and their environment
obtained in the course of the audit, we have not identified material misstatements in the strategic report or the
directors' report,

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:
« adequate accounting records have not been kept by the parent company, or retums adequate for our audit have
not been received from branches not visited by us; or
« the parent company financial statements are not in agreement with the accounting records and returns; or
« certain disclosures of directors' remuneration spscified by law are not made; or
- we have not raceived all the information and explanations we require for our audit.

Responsibilities of directors

As explained mors fully in the directors’ responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a frue and fair view, and for such intemal control as
the directors determine is necessary to enabla the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the direclors are responsible for
assessing the parent company's ability to continue as a going concemn, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the directors either intend to liquidate the
parent company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whather the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to Issus an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK} will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
tho economit decisions of usars lukert on the basls of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non -compliance
with laws and regulations relaled to pensions legislation, Financial conduct Autharity {FCA), UK tax |egislation and
UK employment legislation, and we considered the extent to which non- compliance might have a material effect on
the financial statements. We also considered those laws and reguiations that have a direct impact on the
preparation of the financial statements such as the Campanies Act 2006. Wa evaluated management's incentives
and opportunities for fraudulent manipulation of the financial statements {including the risk of override of controls),
and determined that the principal risks were related to posting inappropriate journal entries to increase revenue or
manipulate expenditure and management bias in accounting estimates. Audit procedures performed by the audit
engagement team included:

. Discussions with management, including consideration of known or suspected instances of non-
compliance with laws and regulation and fraud;

- Review of the financial statement disclosures to underlying supporting documentation;

. Challenging assumptions and judgements made by management in their significant accounting estimates;

. identifying and testing journal entries, in particular any joumnal entries posted with unusual account

combinations or posted by senior management.

There are inherent limitations in the audit procedures described above and the further removed non- compliance
with laws and reguiations is from the events and transaction reflected in the financial statements, the less liksly we
would become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk
of not detecting one resulting from error, as fraud may involve defiberate concealment by, for example, forgery or
intentional misrepresentations, or through colfusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: hitps:#/
www.fre.org. uk/auditorsresponsibilities. This description forms part of our auditer's report.




VENTUREPRISE PLC

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF VENTUREPRISE PLC

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chaptar 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assurne responsibility to anyone other than the company and the company's
mefjbers as a jpody, for our audit work, for this report, or for the opinions we have formed.

M3 (cowuﬁm,@ G/vpa—vﬁc /{[7/( \

Mr David Clegg BFP FCA (Senior Statutory Auditor)

For and on behalf of AMS Accountants Corporate Ltd 27 November 2023
Chartered Accountants
Statutory Auditor
Floor 2
9 Portland Street
Manchester
M1 3BE




VENTUREPRISE PLC

GROUP STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MAY 2023

2023 2022
Notes £ £
Turnover 3 19,335,088 22,397,631
Cost of sales (13,518,729) (16,576,699)
Gross profit 5,816,359 5,820,932
Administrative expenses (5,318,213) (5,582,020)
Other operating income 7.817 -
Operating profit 4 505,963 238,912
Interest receivable and similar income 8 21 -
Interest payable and similar expenses g (26,770) (30,976}
Amounts written off investments 10 - (411}
Profit before taxation 479,214 207,525
Tax on profit 11 (155,563} (142,775)
Profit for the financial year 28 323,651 64,750
Profit for the financial year is attributable to:
- Owners of the parent company 308,917 50,285
- Nen-cantrolling interests 14,734 14,465
323,651 64,750
Total comprehensive income for the year is
attributable te:
- Owners of the parent company 308,917 50,285
- Non-controlling interests 14,734 14,465
323,851 64,750

The profit and loss account has been prepared on the basis that all operations are continuing operations.




VENTUREPRISE PLC

GROUP BALANCE SHEET
AS AT 31 MAY 2023

Fixed assets
Goodwill
Other intangible assets

Total intangible asssts
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Croeditors: amounts falling due within one
year

Net current llabilitias
Total assets less current liabilities

Creditors: amounts falling due after more
than ona year

Provisions for liabilities
Deferred tax liability

Net asseots

Capital and reserves
Called up share capital
Share premium account
Capital redemption reserve
Profit and loss reserves

Equity attributable to owners of the
parent company

Non-controlling interests

Notes

14
14

15
16

19
20

21

22

25

27
28
28
28

2023

194,626
2,003,534
1,439,494
3,637,654

(4,357,259)

47,371

£

1,825,899
12,000

1,837,899
1,802,701
487,603

4,128,203

(719,605)

3,408,598

(869,238)

(47,371}

2,491,989

612,206

2,389,999

12,500
(194,119)

2,830,586
(338,597}

2,491,989

2022
£ £

2,151,069
14,000

2,165,069

1,953,258

482,603

4,600,930
172,301
2,006,029
1,242,746

3,421,078

(4,389,005)

(967,929)

3,633,001
(980,245}
71,342

(71,342)

2,581,414

612,206

2,389,999

12,500
(170,835)

2,853,870
(272,456)

2,581,414




VENTUREPRISE PLC

GROUP BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2023

The financial statemenis were approved by the board of directors and authwrised for issue on 27 Navember 2023
and are signed on lts behalf by:

G

Company registration number 09123248 (England and Wales)

-10-



VENTUREPRISE PLC

COMPANY BALANCE SHEET
AS AT 31 MAY 2023

Notes
Fixed assets
intangible assets 14
Tangible assets 15
Investments 16

Current assets
Dsbiors 20
Cash at bank and in hand

Creditors: amounts falling due within one
year 21
Net current liabllities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year 22

Provisions for liabilities
Deferred tax liability 25

Net asseats

Capital and reserves

Called up share capital 27
Share premium account 28
Capital redemption reserve 28
Profit and loss reserves 28
Total equity

2023
£ £

12,000
1,547,381
4,769,962
6,329,343

1,270,797
58,567

1,329,364
(3.874.941)
(2,545,577)

3,783,766
(752,269)
618

(618)

3,030,879

612,206
2,399,999
12,500
6,174

3,030,879

2022
£ £

14,000
1,582,249
4,764,962
6,361,211

2,374,744
36,752

2.411,49
(4,921,488)
(2,509,992)

3,851,219
(822,957)
850

(850)

3,027,412

612,206
2,399,999
12,500
2,707

3,027,412

As permitted by 5408 Companies Act 20086, the company has not presented its own profit and loss account and

refated notes. The company’s profit for the year was £335,668 (2022 - £699,556 profit).

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

-11 -



VENTUREPRISE PLC

COMPANY BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2023

The financial statements were approved by the board of directors and authorised for issua on 27 November 2023
;udsreslumdonimmwm

Wik Pyla

Comgany registration number 09123248 (England and Wales)
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VENTUREPRISE PLC

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY 2023

Share Share Capitai Profit and Total
capltal premium redemption loss
account reserve reserves
Notes £ £ £ £ £
Balance at 1 June 2021 612,206 2,399,999 12,500 43,292 3,087,997
Year ended 31 May 2022:
Profit and total comprehensive income
for the year - - - 699,556 699,556
Dividends 12 - - - (740,141)  (740,141)
Balance at 31 May 2022 612,206 2,389,999 12,500 2,707 3,027.412
Year ended 31 May 2023:
Profit and total comprehensive income - - - 335,668 335,668
Dividends 12 - - - {332,201) (332,201)
Balance at 31 May 2023 612,206 2,399,999 12,500 6,174 3,030,879

-14-



VENTUREPRISE PLC

GROUP STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MAY 2023

2023 2022
Notes £ £ £ £

Cash flows from operating activities
Cash generated from/(absorbed by) 33

operations
Interest paid
Income taxes paid

Net cash inflow/{cutflow) from operating
activities

Investing activities

Purchase of tangible fixed assets

Proceeds from disposal of tangible fixed assets
Loans made to subsidiary undertakings
Proceeds from disposal of invesiments

Interest received

Net cash used In Investing activities
Financing activities

Proceeds from new bank laans
Repayment of bank loans

Payment of finance leases obligations
Dividends paid to equity shareholders
Dividends paid tc non-controlling interests

Net cash used in financing activities

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equlvalents at end of year

923,616
(26,770}
(108,038)

788,808

(63,657)
659
(5,000)

21

(67,977)

(100.461;)
{10,545)
(332,201)

(80,875)

(524,083)

196,748
1,242,746

1,439,494

(665,188)
(30,976)
(74,317)

(770,481}

(73.445)
384

(113,375)

(391)

(186,827)

54,500
(43,494)
(10,545)

(740,141)

(90,809)

(830,489)

(1,787,797)
3,030,543

1,242,746

-45-



VENTUREPRISE PLC

COMPANY STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MAY 2023

Notes

Cash flows from operating activities
Cash generated from operations

Interest paid

Net cash inflow from operating activities
Investing activities

Loans made to subsidiary undertakings
Dividends received

Net cash generated from investing
activities

Financling activities

Proceads from new bank loans

Repayment of bank loans

Dividends paid to equity shareholders

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equlvalents at end of year

2023
£ £
66,657
(16,953)
49,704
(5,000)
380,000
375,000
(70,688)
(332,201)
(402,889)
21,815
36,752
58,567

2022
£ £
98,833
(19,936)
78,897
(113,375)
770,000
656,625
54,500
(14,876)
(740,141)
(700,517}
35,005
1,747
36,752

-16-



VENTUREFPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

1

11

1.2

1.3

Accounting policies

Company information

Ventureprise PLC (“the company”) is a private limited company domiciled and incorporated in England and
Wales. The registered office is Parkhill Business Centre, Padiham Road, Burnley, BB12 6TG.

The group consists of Ventureprise PLC and all of its subsidiaries.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Irefand” (*FRS 102°) and the requiremants of the Companies
Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Business combinations

In the parent company financial statements, the cost of a business combination is the fair value at the
acquisition date of the assets given, equity instruments issued and liabilities incured or assumed, plus costs
directly attributable to the business combination. The excess of the cost of a business combination over the
fair value of the identifiable assets, liabilities and contingent liabilities acquired is recognised as goodwill. The
cost of the combination includes the estimated amount of contingent consideration that is probable and can be
measured reliably, and is adjusted for changes in contingent consideration after the acquisition date.
Provisional fair values recognised for business combinations in previous periods are adjusted retrospectively
for final fair values determined in the 12 months following the acquisition date. Investments in subsidiaries,
joint ventures and associates are accounted for at cost less impairment.

Deferred tax is recognised on differences between the value of assets (other than goodwill) and liabilities
recognised in a business combination accounted for using the purchase method and the amounts that can be
deducted or assessed for tax, considering the manner in which the camying amount of the asset or liability is
expected to be recovered or settled. The deferred tax recognised is adjusted against goodwiil or negative
goodwill.

Basis of consolidation

The consolidated group financial statements consist of the financial statements of the parent company
Ventureprise PLC together with all entities controlled by the parent company (its subsidiaries) and the group's
share of its interests in joint ventures and associates.

Alt financial statements are made up to 31 May 2023. Where necessary, adjustments are made to the financial
statements of subsidiaries to bring the accounting policies used into line with those used by other members of
the group.

All intra-group transactions, balances and unrealised gains on transactions between group companies are
eliminated cn consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of
an impairment of the asset transferred.

Entities in which the group holds an interest and which are jointly controlled by the group and one or more
other venturers under a contractual arrangement are treated as joint ventures. Entities other than subsidiary
undertakings or joint ventures, in which the group has a participating interest and over whose operating and
financiat policies the group exercises a significant influence, are treated as assaciates.
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1.4

1.5

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Golng concern

At the time of approving the financial statements, the directors have a reasonable expectation that the group
has adequate resources to continue in operational existence for the foreseeable future. Thus the directars
continue to adopt the going concern basis of accounting in preparing the financial statements.

The Directors have reviewad detailed budgets and forecasts for the period commencing 1st June 2023 and
beyond, and concluded that they are in line with expectations with the groups strategy. The Directors have
also reviewed the groups position in regards to material uncertainties and have concluded that there are no
Hems that would affect going concern.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the norma! course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, setttement discounts and volume rebates. Sales,
interest and dividend income are recognised on an accruals basis.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is
the present value of the future receipts. The difference between the fair value of the consideration and the
nominal amount received is recognised as inferest income,

The Company recognises turnover for confracts once the performance obligation is met which is on a straight
line basis over the pericd the policy covers.

Repair income includes repair services , revenue is recognised onca the job has been completed.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, cornmercial and financial feasibility can be
demonstrated.

Intangible fixed assets - goodwlll
Acquired goodwill is written off in equal annual installments over its estimated useful economic life of 10 years,

Intangible fixed assets other than goodwiil

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured
at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acguired on business combinations are recognised separately from goodwill at the
acquisition date where it is probable that the expected future economic benefits that are attributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset arises
from contractual or other legal rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to write off the cost or valusation of assets less thesir residual values over their
useful lives on the following bases:

Intellectual property 10% straight line

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequenily measured at cost or valuation, net of
depreciation and any impairment losses.
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110

1.11

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Freehold 2% sfraight line
Fixtures, fittings & equipment 20% / 25% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is detenmined as the difference batween the sale proceeds
and the carrying value of the asset, and is recognised in the profit and loss account.

Fixed asset [hvestments

Equity investments are measured at fair value through profit or loss, except for those equity investments that
are not publicly traded and whose fair value cannot otherwise be maasured reliably, which are recognised at
cost less impairment until a reliable measure of fair value becomes available.

In the parent company financial statements, investments in subsidiaries, associates and jointly controlied
entities are initiatly measured at cost and subsequently measured at cost less any accumulated impairment
losses.

A subsidiary is an entity controlled by the group. Control is the power to govern the financial and operating
policias of the entity so as to obtain benefits from its activities,

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company heolds a long-
term interest and where the company has significant influence. The group considers that it has significant
influence where it has the power to participate in the financial and operating decisions of the assoclate.

Investments in associates are initially recognised at the transaction price (including transaction costs) and are
subsaquently adjusted to reflect the group's share of the profit or loss, other comprehensive income and
equity of the associate using the aquity method. Any difference between the cost of acquisition and the share
of the fair vafue of the net identifiable assets of the associate on acquisition is recognised as goodwill. Any
unamortised balance of goodwill is included in the carrying value of the investment in associates.

Losses in excgess of the carrying amount of an investment in an associate are recorded as a provision only
when the company has incurred legal or constructive obligations or has made payments on behalf of the
associate.

In the parent company finaricial statements, investments in associates are accounted for at cost less
impairment.

Impairment of fixed assets

At each reporting period end date, the group reviews the camying amounts of its tangible and intangible
assets to determine whather there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the exient of the
impaimment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

The camrying amount of the investments accounted for using the equity method is tested for impairment as a
single asset. Any goodwill included in the carrying amount of the investment is not tested separately for
impairment.
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1.12

1.13

1.14

Accounting policies {Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {(or cash-generating unit) is eslimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, unless the relevant assel is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the camying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prlor years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and selt. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement
cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the group's balance sheet when the group becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured ai
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are nol amortised.
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1 Accounting policies (Continued)

Other financlal assets

Other financial assets, including investments in equity instrumants which are not subsidiaries, associates or
joint ventures, are initially measured at fair value, which is normally the transaction price. Such assels are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
invesiments in equity instruments that are not publicly traded and whose fair values cannot be measured
reliably are measured at cost less impairment.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assaessed for indicators of
impaimment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a resuit of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
If an asset is impaired, the impairment loss is the difference between the canying amount and the present
value of the estimated cash flows discounted at the asset’s original effective interest rate. The impairment
loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised. The
impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised enly when the contractual rights to the cash flows from the asset expire or
are settled, or when the group transfers the financial asset and substantiaily all the risks and rewards of
ownership to ancther entity, or if some significant tisks and rewards of ownership are retained but control of
the asset has transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liablilties

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the group after deducting all of its liabilities.

Basic financial liabiiities

Basic financial liabilities, including creditors, bank toans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the amangement
constitutes a financing transaction, where the debt Instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interast rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current Kabilities if payment is due within one year
or less. if not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method,
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1.15

1.16

Accounting policies {Continued)

Other financial lfabliitles

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivalives are initially recognised at fair value on the date a derivative contract is entered into
and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are recognised
in profit or loss in finance costs or finance income as appropriate, unless hedge accounting is applied and the
hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at
fair value through profit or loss. Debt instruments may be designated as being measured at fair value through
profit or loss to eliminate or reduce an accounting mismatch or if the instruments are measured and their
performance evaluated on a fair value basis in accordance with a documented risk management or
investment strategy.

Deracognition of financial liabilities

Financia! liabilities are derecognised when the group's contractual obligations expire or are discharged or
cancelled.

Equity instruments

Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instrumants are recognised as liabilities once they are no longer at the discretion
of the group.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductibie in other years and it further excludes items that are never taxable or deductible. The group’s liability
for current tax is calculated using tax rates that have been enacted or substantively enacted by the reporting
end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differances and deferred tax assets are
recognised to the extent that it is probable that they will be recavered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit not the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except
when it retates to items charged or credited directly 10 equity, in which case the deferred tax is also deatlt with
in equity. Deferred tax assets and liabilities are offset if, and only if, there is a legaily enforceable right to offset
current tax assets and liabifities and the deferred tax assets and liabilities relate to taxes levied by the same
tax authority.

.99,



VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MAY 2023

1.17

1.18

1.19

1.20

1.21

Accounting policies {Continued)

Employee benefits

The casts of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entittement is recognised in the pericd in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employes or ta provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Leases are classified as finance leases whenever the terms of the iease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assels held under finance leases are recognised as assets al the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest
elements. The interest is charged to profit or loss so as to produce a constant periodic rate of interest on the
remaining balance of the liability.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease.
Initial direct costs incurred in negotiating and amranging an operating lease are added to the carrying amount
of the leased asset and recognised on a straight line basis over the lease term.

Forelgn exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the fransactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retransiated at the rates prevailing on the reporting end date. Gains and losses arising
on transiation in the period are included in profit or loss.

Subsidiary undertakings exempt from audit

Under Section 479a of the Companies Act 2006 available to subsidiary undertakings, the company provides a
guarantee in respect of the below subsidiary undertakings claiming exemption from audit.

Costswise Ltd (08371277}

Optima Medical Reports Limited (07097932)
RT8 Legal Limited (06979268)

VP Collections Limited (09385625)

247 Labs Limited (08376394)

247 Staywarm Limited (11387607)

Home Response 360 1.td (09438687)

.23 -



VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

2  Judgements and key sources of estimation uncertainty

in the application of the group's accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions o accounting
eslimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both cument and future
periods.

There are no significant accounting judgements or items with estimation uncertainty in the current or prior
period.

3 Turnover and other revenue

An analysis of the group's turnover is as follows:

2023 2022
£ £

Turnover analysed by class of business
Professional services to legal industry 304,941 460,485
Breakdown plans and warranty cover 16,544,298 21,605,571
Regulated insurance products 2,485,849 331,675

19,335,088 22,397,631

2023 2022
£ £
Other revenue
Interest income 21 -
Rental income 7817 -
4 Operating profit
2023 2022
£ £
Operating profit for the year is stated after charging:
Research and development costs 232,440 156,356
Depreciation of owned tangible fixed assets 137,878 133,918
Loss on disposal of tangible fixed assets 75677 6,888
Amortisation of infangible assets 327170 327,170
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5 Auditor's remuneration
Fees payable to the company's auditor and associates:
For audit services

Audit of the financial statements of the group and company
Audit of the financial statements of the company’s subsidiaries

For other services
All other non-audit services

B Employees

2023 2022

£ £
12,500 7,500
7.500 5,000
20,000 12,500
9,500 6.650

The average monthiy number of persons (including directors) employed by the group and company during the

year was:
Group Company
2023 2022 2023 2022
Number Number Number Number
Directors 5 4 5 4
Engineers and administrative 137 157 23 9
Total 142 161 28 13
Their aggregate remuneration comprised:
Group Company
2023 2022 2023 2022
£ £ £ £
Wages and salaries 5,264,848 6,381,639 805,888 964,691
Saocial security costs 569,758 571,956 82,536 94,493
Pension casts 30,638 26,543 8,826 9,431
5,865,244 6,980,138 897,250 1.068,615
7 Directors’ remuneration
2023 2022
£ £
Remuneration for qualifying services 118,251 50,000
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8 Interest receivable and similar income

Interest Income
interest on bank deposits

Investment income includes the following:

Interest on financial assets not measured at fair value through profit or loss

9 Interest payable and similar expenses

Interest on financial liabllities measured at amortised cost:
Interest on bank overdrafts and loans

Other finance costs:

Interest on finance leases and hire purchase contracts

Cther interest

Total finance costs

10 Amounts written off Invesiments

Gain/(loss) on disposal of financial assets held at cost
Other gains and losses

11 Taxation

Current tax
UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Total cumrent tax

Deferred tax
Origination and reversal of timing differences

Total tax charge

2023 2022
£ £

21 .
2023 2022

£ £

21 .
2023 2022

£ £
19,614 28,171
4,603 -
2,553 2,805
26,770 30,976
2023 2022

£ £

- (391)

- (20}

- (411)

2023 2022

£ £
198,223 132,818
(18,689) -
179,534 132,818
(23,971) 9,957
155,563 142,775
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11

12

13

Taxation {Continued)

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or
loss and the standard rate of tax as follows:

2023 2022
£ £

Profit before taxation 479,214 207,525
Expected tax charge based on the standard rate of corporation tax in the UK of
19.00% (2022: 19.00%) 91,051 39,430
Tax effect of expenses that are not deductible in determining taxable profit 351 855
Tax effect of utilisation of tax losses not previously recognised - 2
Effect of change in corporation tax rate 9,902 -
Group relief - 20,685
Permanent capital allowances in excess of depreciation 35,136 10,063
Under/{over) provided in prior years (18,689} -
Deferred tax adjustments in respect of prior years {23,971) 9,957
Adjustments arising on consolidation 61,783 61,783
Taxation charge 155,563 142,775
Dividends

2023 2022
Recognised as distributions to equity holders: £ £
Final paid 332,201 740,141
Impairments

Impairment tests have been carried out where appropriate and the following impairment losses have been
recognised in profit or loss:

2023 2022
Notes £ E
In respect of:
Investrments in associates 16 - 20
Recognised in;
Amounts written off investments - 20

The impairment losses in respect of financial assets are recognised in other gains and losses in the profit and
loss account.
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14

Intanglble fixed assets

Group

Cost
At 1 June 2022 and 31 May 2023

Amortisation and impairment
At 1 June 2022

Amortisation charged for the year
At 31 May 2023

Carrying amount
At 31 May 2023

At 31 May 2022

Company

Cost
At 1 June 2022 and 31 May 2023

Amortisation and Impairment
At 1 June 2022

Amortisation charged for the year
At 31 May 2023

Carrying amount
At 31 May 2023

At 31 May 2022

Goodwill intellectuat Total
property

£ £ £

3,251,703 20.000 3,271,703

1,100,634 6,000 1,106,634

325,170 2,000 327,170

1,425 804 8,000 1,433,804

1,825,899 12.000 1,837.899

2,151,069 14,000 2,165,069

Intellectual

property

£

20,000

6,000

2,000

8,000

12,000

14,000
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15 Tangible fixed assets

Group

Cost

At 1.June 2022
Additions
Disposals

At 31 May 2023

Depreciation and impairment
At 1 June 2022

Depreciation charged in the year
Eliminated in respect of disposals

At 31 May 2023

Carrying amount
At 31 May 2023

At 31 May 2022

Company

Cost
At 1 June 2022 and 31 May 2023

Depreclation and impairment
At 1 June 2022
Depreciation charged in the year

At 31 May 2023

Carrying amount
At 31 May 2023

At 31 May 2022

Land and Fixtures, Motor Total
bulldings fittings & vehicles
Freehold equipment
£ £ £ £
1,687,460 554,336 112,269 2,354,065
- 63,657 - 63,657
- {266,157) - (286,157)
1,687,460 351,838 112,269 2,151,565
109,684 242,006 49,117 400,807
33,750 88,340 15,788 137,878
- (188,821) - (189,821)
143,434 140,525 64,905 348,864
1,544,028 211,311 47.364 1,802,701
1,577,776 312,330 63,152 1,953,258
Land and Fixtures, Total
bulldings fittings &
Freehold equipment
£ £ £
1,687,460 10,286 1,697,746
109,684 5,813 115,497
33,750 1,118 34,868
143,434 6,931 150,365
1,544 026 3,355 1,547,381
4473

1,577,776

1,582,249
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16

17

Fixed asset Investments

Investments in subsidiaries
L.oans to subsidiaries
Investments in associates

Movements in fixed asset investmants
Group

Cost or valuation
At 1 June 2022
Additions

At 31 May 2023

Carrying amount
At 31 May 2023

At 31 May 2022

Movements in fixed asset investments
Company

Cost or valuation
At 1 June 2022
Additions

At 31 May 2023

Carrying amount
At 31 May 2023

At 31 May 2022

Subsidiaries

Group Company

2023 2022 2023 2022

£ £ £ £

- - 4,282 659 4,282 659

487,303 482,303 487,303 482,303

300 300 - -

487,603 482,603 4,769,962 4,764,962

Shares in Loans to Total
associates subsidiaries

£ £ £

300 482,303 482,603

- 5,000 5,000

300 487,303 487,603

300 487,303 487,603

300 482,303 482603

Shares in Loans to Total
subsidiaries subsidiaries

£ £ £

4,282 659 482,303 4,764,962

- 5,000 5,000

4,282 659 487,303 4,769,962

4,282,659 487,303 4,769,962

4,282,659 482,303 4,764,962

Details of the company’s subsidiaries at 31 May 2023 are as follows:
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17

18

19

Subsidiaries {Continued)
Mame of undertaking Registered office Class of % Held
shares hald Direct
247 Home Assist Limited UK Ordinary 100.00
Costswise Limited UK Ordinary 100.00
Optima Medical Reports Limited UK Ordinary 100,00
RTS8 Legal Limited UK Ordinary 100.00
VP Collections Limited UK Ordinary 100.00
VP People Limited UK Opdinary 100.00
247 Labs Limited UK Ordinary 85,00
247 Staywarm Limited UK Ordinary 100.00
Razrlab Holding Limited UK Ordinary 51.00
Razr Tech DMCC Emirate of Dubai Ordinary S1.00
Heme Response 360 Lid UK Ordinary 100.00
The investments in subsidiaries are all stated at cost.
The subsidiaries have the same registered office as the company except for:
Razr Tech DMCC
Unit No. 2498
OMCC Business Centre
Level No.1
Jewellery & Gemplex 3
Dubai
Financial instruments
Group Company
2023 2022 2023 2022
£ £ £ £
Carrying amount of financial assets
Debt instruments measured at amortised cost 2,308,889 2,380,309 1,758,100 2,857,047
Carrying amount of financial liabilities
Measured at amortised cost 4,593 570 4,637,710 4,601,869 5,713,534
Stocks
Group Company
2023 2022 2023 2022
£ £ £ £
Finished goads and goods for resate 194,626 172,301 - -
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20 Debtors
Group Company

2023 2022 2023 2022
Amounts falling due within one year: £ £ £ £
Unpaid share capital 12,200 12,200 12,200 12,200
Amounts owed by group undertakings - - 1,258,597 2,362,544
Other debtors 475,169 431,605 - -
Prepayments and accrued income 1,516,165 1,562,224 - -

2,003,534 2,006,029 1,270,797 2,374,744

21 Creditors: amounts falling due within one year

Group Company

2023 2022 2023 2022

Notes £ £ £ £

Bank loans 23 96,667 96,667 66,667 66,667

Obligations under finance leases 24 10,545 10,545 - -

Trade creditors 955,349 883,058 - -

Amounts owed to group undertakings - - 2,694,948 3,251,529
Amounts owed to undertakings in which

the group has a participating interest 20 20 20 20

Corporation tax payable 315,057 243,561 - -

Other taxation and social security 317,870 487,979 25,341 30,91

Other creditors 1,651,267 1,824,765 1,075,187 1,568,199

Accruals and deferred income 1,010,484 842,410 12,778 4,162

4,357,259 4,389,005 3,874,941 4,921,488

22  Creditors: amounts falling due after more than one year

Group Company
2023 2022 2023 2022
Notes £ £ £ £
Bank loans and overdrafts 23 813,877 914,339 752,269 822 957
Obligations under finance leases 24 55,361 65,906 - -
869,238 980,245 752,263 822 957
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23

24

Loans and overdrafts
Group Company
2023 2022 2023 2022
£ £ £ £
Bank ioans 910,544 1,011,006 818,936 889,624
Payable within one year 96,667 96,667 66,667 66,667

Payable after one year 813,877 914,339 752,269 822,957

The group has four bank loans.
Bank ioan 1 is secured by way of a fixed charge dated 16 July 2021 over the group's freehold property.

The group's banking facilities are secured by way of fixed and floating charges dated 15 April 2021 over all
assets and undertakings of the group.

Bank loans 2 to 4 are unsecured.

Bark Loan 1 is capital repayment payable by July 2026.
The rate of interestis a margin of 2.25% over Bank of England Base Rate.
Bank loans 2 to 4 are capitai repayment and repayable by May 2026,

The rate of interest is fixed at 2.5% per annum.

Finance lease obligations

Group Company
2023 2022 2023 2022
£ £ £ £
Future minimum lease payments due under
finance leases:
Within one year 10,545 10,545 - -
In two to five years 55,361 65,906 - -

65,906 76,451 - -

Finance lease payments represent rentals payable by the company or group for ceriain items of plant and
machinery. Leases include purchase options at the end of the lease pericd, and no restrictions are placed on
the use of the assets. The average lease term is 5 years. All leases are on a fixed repayment basis and no
arrangements have bean entered into for contingent rental payments.
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25

26

27

Deferred taxation

Deferred iax assets and liabilities are offset where the group or company has a legally enforceabie right to do
so. The following is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

Group

Accelerated capital allowances

Company

Accelerated capital allowances

Movements in the year:

Liability at 1 June 2022
Credit to profit or loss

Liability at 31 May 2023

Retirement benefit schames

Defined contribution schemes

Charge to profit or loss in respect of defined contribution schemes

Liabillties Liabilities
2023 2022

£ £

47.371 71,342
Liabilities Liabilities
2023 2022

£ £

618 850
Group Company
2023 2023

£ £

71,342 850
(23,971) {232)
47 371 618
2023 2022

£ £

30,638 26,543

A defined contribution pension scheme is operated for all gualifying employees. The assets of the scheme are
held separately from those of the group in an independently administered fund.

Share capital

Group and company
Ordinary share capital
Issued and not fully paid
Ordinary of £1 each
Ordinary A of £1 each

2023 2022
Number Number
612,200 612,200

6 6
612,206 612,206

2023 2022

£ £
612,200 612,200
6 6
612,206 612,206




VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MAY 2023

27

28

29

30

Share capital {Continued)

Ordinary £1 shares have full rights to voting {one vote per share), dividends and capital distribution on winding
up.

Ordinary A £1 shares have full rights to dividends only.

At the balance sheet date, £12,200 Ordinary £1 shares remain unpaid. The remainder of the Group's issued
share capital is fully paid.

Reserves

Restricted Cash Balance

Included within the cash held by the group is £357,168 (2022: £147,328) which is held under a ssif-imposed
restriction and is therefore not availabie for use by the group. The funds are held in respect of potential future
amounts which may bacome payable.

Operating lease commitments

At the reporting end date the group had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

Group Company
2023 2022 2023 2022
£ £ £ £
Within one year 33,270 - - -
Between two and five years 61,305 - - -
94,575 - - -

Related party transactions

Transactions with related parties
The following amounts were outstanding at the reporting end date:

Amounts due to related parties 2023 2022
£ £

Group

Other related parties 174,358 140,800

The following amounts were outstanding at the reporting end date:

Amounts due from related parties 2023 2022
Balance Balance
£ £

Group
Other related parties 451,252 424,513
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30

31

32

33

Related party transactions

Other information

(Continued)

The Group has taken advantage of FRS 102, section 33.1A available for transactions with wholly owned

subsidiaries, and has chosen not to disclose related party transactions within the group.

Directors’ transactions

Dividends totalling £17,346 (2022 - £0) were paid in the year in respect of shares held by the company's

directors.

At the year end, a balance of £94,098 (2022: £606,312) was due to the directors.

The above balance is interest free with no fixed date for repayment.
Controlling party
No single individual has ultimate control by virtue of their shareholdings in the company.

Cash generated from/{absorbed by} group operations

2023 2022
£ £

Profit for the year after tax 323,65t 64,750
Adjustments for:
Taxation charged 155,563 142,775
Finance costs 26,770 30,976
investment income (21) -
Loss on disposal of tangible fixed assets 75,677 6,886
Amoriisation and impairment of intangible assets 327,170 327,170
Depreciation and impairment of tangible fixed assets 137,878 133,918
Other gains and losses - 411
Movements in working capital:
Increase in stocks {22,325) {27,013)
(Increase)decrease in debtors (118,138} 166,419
Increase/(decrease) in creditors 17,391 (1,511,480}
Cash generated from/(absorbed by) operations 923,616

(665,188)
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34

35

36

Cash genaerated from operations - company

Profit for the year after tax

Adjustments for:

Taxation credited

Finance costs

Investment income

Amortisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets
Other gains and losses

Movements in working capital:
Decrease/(increase) in debtors
{Decrease)/increase in creditors

Cash generated from operations

Analysis of changes in net funds - group

Cash at bark and in hand
Borrowings excluding overdrafts
Obligations under finance leases

Analysls of changes in net debt - company

Cash at bank and in hand
Borrowings excluding overdrafts

2023 2022

£ £

335,668 699,556
{232) (284)

16,953 19,936
{380,000) {770,000}

2,000 2,000

34,868 35241

- 20
1,103,947 {942,904)

(1,046,547) 1,055,268

66.657 ©8,833

1June 2022 Cashfiows 31 May 2023
£ £ £
1,242,746 196,748 1,439,494
(1,011,006) 100,462 {910,544)
{76,451) 10,545 (65,906)
155,289 307,755 463,044
1June 2022 Cash flows 31 May 2023
£ £ £

36,752 21,815 58,567
(889,624) 70,688 {818,936)
{852,872) 92,503 (760,368}
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