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Accountants’ report on the unaudited financial statements to the directors
of Altro Construction Limited

As described on the balance sheet vou are responsible for the preparation of the abbreviated financial
statements for the year ended 30 November 2008 set out on pages 3 to 5 and »ou consider that the
Company 15 exempt from an audit under the Companies (Northern Ireland) Order 1986

In accordance with vour instructions we have compiled these unaudited abbreviated financial
statements. in order to assist vou to fulfil vour statutory respensibilities. from the accounting records
and information and explanations supplied to us

Wson \chrw\-M\ AN \;Lukte‘\

ASM Horwath (S) Limited
Chartered Accountants

The Diamond Centre
Marker Street
Magherafelt

29 September 2009
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Abbreviated balance sheet

Curront assgis
Stacks
Do~ ers

Cosl ok

Creditors omevals tellimz 3 9oaelr e so

Net current assets (latnlmes)

Total assets Tess current Tuahiliies

Net assos (liabahitiey)

Capital and rescrves
Coleg ap slhars cepere?
ProrT e oy veeor

Lguitsy sharcholders” funds

Ir TUATETID TN IR T T

1 AR RN AL TR RN PUREY B P B TR P L PR e NN

i

23T el Coroeras Iherther epdt Onder THSe

[ ne et o oo deresedd ead e

Mticle 2873 0

T N A & AL U KL N RS L

O O RS FEL BRI IUNTAL TN R L

Notes NI
4

465 872
11324
202,085

679,481

Z 38,648

(59.167)

(539,167

(39,169
(39,167

e e rarar e O

A NU I PSRl IR L BT

Ind AL7
20K g
id Ty
RITyns

LR LI

NN

IRNR
DR ER
R S
e e

(o hoe Commre Reers oreoper cemrteg oSS 1ondes e weilh A 070 229 e
{he (LR o RRR O e P, PO ) IR LWL WS AN LT LR I S VI G I ST o B PN I O R B B
Conprn s et ond o the fireaiel vear mad o s proTt B Gie besrait e e e hegb
AP o canph st e cequroronts oF e (roar celermn 1 the selorrts s e s

IS e T PR E

BN R T

Aorrovod el e

Alfred MoGarves
Dircctor

LI N T
A ER AR AT L Y CAFURN

raretel strements Ty

ks Care ey N e 2 retand Oneet T9SA e st e el Lo os

H - ] 5 oo - N PRI . . B i
ST PI2PANSI 11 ey e Tl Wil the ~oers 1ol yrs I

st btk Baard el et on 29 Sererba TR el vamol e

T e e el Nosd Brarctal st o

A RS R TR

ASNM Hornaath



Aftro Construction Limited
1bbreviated financial statements for the vear ended 30 November 2008 (unaudned) Page 4

Notes to the abbreviated financial statements

1. Principal accounting policies

The financial statements have been prepared in accordance with apphicable Accounting Standards n
the United Kingdom A summary of the more important pohcies. which have been applied
consistently. 15 set out below

Basis of accounting
The financial statements are prepared in accordance with the historical cost convention

The abiliy of the Compans to contmue as a going concern will depend on the continuing asatlability
of 1ts bank facihties which are secured on the Company s land  After mahing enquiries the directors
have a reasonable expectation that the Company has adequate resources to continue 1 operational
ewstence for the foreseeable future  Accordingly they continue to adopt the going concern basic n
preparing the annual report and financial statements

Land held for development

Land held for development 15 stated at the lower of cost and net realisable value Cost represents that
acquisition cost of land, and expenditure incurred to date on sites where development has
commenced

Turnover

Turnover. which exciudes value added tax and trade discounts, represents the mvoiced value of goods
and services supplied

Cash flow statenent

The Company falls within the definition of a small company under the Companies (Northern Ireiand}
Order 1986 and 1s therefore entitled to the exemption under Financial Reporting Standard o 1 "Cash
Flow Statements" not to present a cash flow statement

2. Creditors
Bank loans totalling £657.400 (2007 £748.300) are secured by way of a legal charge over the
Company s portfolio of lands held for development and an all momes debenture over the assets of the

Company

3. Called up share capital

2008 2007
£ £

Authornised
100,000 Ordinary Shares of £1 each 100.000 100,000

Allotted, called up and fully paid
2 Ordmary Shares of £1 each

[

]
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Notes to the abbreviated financial statements

4, Ultimate controlling party

The ulumate controlling party are the directors who control 100% of the Company s equity share
capital

A ASM Horwath



