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Company Name: DANDARA SOUTH EAST LIMITED
Company Number: 12506126

Received for filing in Electronic Format on the: 09/12/2021 XAIYR73E

Details of Charge

Date of creation: 26/11/2021
Charge code: 1250 6126 0004
Persons entitled: SAGE HOUSING LIMITED

Brief description: THE FREEHOLD LAND BEING THE LAND SHOWN EDGED RED ON THE
PLAN APPENDED TO SCHEDULE 1 BEING PART OF THE LAND KNOWN
AS LAND AT PARKSIDE, EAST MALLING, KENT AND REGISTERED AT HM
LAND REGISTRY UNDER TITLE NUMBER TT119801

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PALEDI MASHILE

Electronically filed document for Company Number: 12506126 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12506126

Charge code: 1250 6126 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th November 2021 and created by DANDARA SOUTH
EAST LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 9th December 2021 .

Given at Companies House, Cardiff on 10th December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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-~ THIS LEGAL MORTGAGE is made on the ’1(, day of Msww)*'— SO

- BETWEEN:--

- DANDARA SOUTH EAST LIMITED a company incorporated in England and Wales with
~company registration number 12506126) having its registered office Is at Courier House,

. 80-84 Calverley Road, Tunbridge Weils, Kent, England, TN1 2UN (the “Meorigagor”); o
cand : : S _— L :

'SAGE HOUSING LIMITED a company incorporated in England and Wales with - -
U company registration number 54890985 having its registered office at 5th Ficar Qrion

' House, 5 Upper 5t Martin's Lane, London, WC2H 9EA {the “Mortgagee”) B

' -j"WHEREAs- S

._..{A_) :..: :

ThHe Mortgagee the Mortgagor and Dandara IOM Holdmgs L!m!ted have en‘tered moa

- sale- agreement dated . - {the “Sale Agreement”) pursuant to which the -
Mortgagor has agreed to sel! and the Mortgagee has agreed o buy the Property (as-_ B =

def:ned below). .

B8)-

'_lt isa reqmrement Gf the Sale'Agfeemeht that the Moﬁéagm enters intb thlé Dééd by -

. way of security for its liability to repay (if applicable) the Exchange Payment (as defined
“in the Sale Agreement) to the Murtgagee under the Sale Agreement :

o NOW THIS DEED WITNESSES =

R

DEF!N!T!ONS AND ENTERPRETAT!ON

Definltions

" Terms defined In the Sale Agreement shall, uniess the context otherwise requires; have =~
.-the same meanings when used in this Deed {including the Recutais) In addition, the = =
foliowing expressnons have the following meanings:- . '

“Admrmsirator” means an admlnlstrator appolnted pursuant tc Scheduie B1 to the L
~Insclvency Act 1886. . e . '

88 *Conduits” means all media for 'the ‘nassage ‘of foul and sufface water gas "electr'icity'

-~ and other substances telecommunications data or energy and any anciliary or supporting - -

. -apparatus attached to or relating to thern and any enclosures for them

o _ﬂ"Development" means the deve!opment of the F’raperty in accordance W!th the'_ DO

" Planning Permission.

~ “Enforcement E\'f‘fent” means any event which is listed in Clause 81.2,

. - “Permitted Di’sp.osal"’ means the granting of ahy-'éasémehi Or_'wéyléa}i)é or right in or

over any part of the Properly comprising the site of or services lo an- electrigity -

I substation, gas governor or like apparatus'in connection. with the provision of any
- ancillary services or facilities to the Property as part of its developrment permitted or
-required by a Planning Permxsszon . R

" uparmitted Security Interest” means‘- :

: 1.;- g I:en ansmg by operaﬂon of Iaw and i the ordlnary course: of tradmg_: - S

- securing obligations nol more than 30 days overduse;

2 RSO ahy'Seéurity' lh’tefest' ér'iSi'ng Unde'r any'retention'of tit!é hire pu'réhiase'or'

g conditaonal sale arrangement or arrangements havang simitar effect In____ L

.'—3—. :
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- respect of goods supplied to the Mortgagor in the ordinary course of trading -

" and on the suppliers standard or usual terms and not arising a5 a result of
: any default or emission by the Mortgagor; . : '

: : 3 . ' th'e Securaty interests const!tuted by this Dead;“.
4. any Security Interest granted in favour of any party providing funding to the
g - Mortgagor or any Group Company. in relalion to the aecquisition or
. development of the Property and/or the Retained Land (provided that such -

- charge ranks behind the security crealed by this Deed); and S

- 5 T -'any other secur!ty or’ mterest in the nature of secunty to" which the R
- Mortgagee has consented in writing.

' '_“Plannmg Acts” means the Town and Country F’iannlng Act 1990 the Plannmg (Lusted

. Buildings and Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act =
1980, the Planning (Consequential  Provisions) Act. 1990, the Planning and .
- Compensation Act 1991, the Pianning and Compulsory Purchase Act 2004 and the -

- Planning Act 2008 and all regulations and orders made or confirmed under any of them. .

'“P!'anﬁing'Agﬁ'rééine‘nt“ means ény'agreement.{ihc!udingé unilataral agreément} under L

~'seciion 108 of the Town and Country Planning Act 1880 or section 111 of the Local
- Government Act 1972 or any agreement under any other enactment having the same or

o similar effect including {without limitation) highways agreements pursuant o sections 38

T or 278 of the Highways Act 1980 and sewers agreements pursuant to section 104 of the - -~ :

< Water Industry Act 1881 including any documents whuch are required pursuant to the L
- Section 108 Agreement : . . _

- "Praperty” means the freeho!d property detanfs of wh!ch are set out in Schedule 1 R
hereto. . . S . -

- “Reﬂeiver”"inc!ﬁde'é' any .peifsc'm._-o'r'_pérsdns-a'ppointe'd'_ by the: Mdﬂgageé (and--any .

" additional person or persons appointed or substituted) as receiver, manager, or receiver -
-“and manager of all or any pari of the Propeﬁ:y e

e “Raserved Rights“ means the r:ghts easements and pnw!eges set out in Schedu!e 3 '

" for the benefit of the Property 'and of the Morigagee the owners of any parts of the =
.~ Property all relevant public highway drainage and planning authorities and undertakings
" responsible for the supply of water gas electricity communication media and similar -

- services and all persons authorised by any of them acting reasonably.

““Retained Land" means the freehold property known as land at Park5|de East Malllng,
Kent as registered at HM Land Registry with the tille numbers referred to in Schedule

"~ and shown edged blue on the plan appended to Schedule 1 and being immediately .

" -adjacent to the Properly together with all buildings fixtures and fittings {including trade

- fixtures and fittings) and fixed plant and mach:nery from time to time thereon beionging - S

“{o the Mortgagor

"'R:ghts" means the rlghts easements and pnwleges set eut in Schedu!e 2 for the o

‘henefit of the Retained Land and of the Morigagor the owners of any parts of the

- "Retained Land all relevant public highway drainage and planning. authorities and
- undertakings responsible for the supply of water gas eleciricity communication media

and similar services and all persons authorised by any of them acling reasonably.

. “Secured Llabiiltnes” means the Ilabil!ty of the Mortgagar to repay the Exchange...
S Payment to the Mortgagee under the Sale Agreement _ B

054000 0011/234078481
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- legislative modification or re-enactment thereof, or any substitution therefor;

428

" “Security Interest” means a morigage, oharge, pladge, len, hypothecation, fight of set-
off, assignment by way of securily, lile retention or other securily interest securing any

obligation of any person or any other agreement or arrangement having the same effect

o “Securaty Penod” means the penod commencmg on. the date of thls Deed and end:ng-

" on the date upon which the Secured Liabilities have been paid and discharged In full or if

- earlier the date on which the transfer of the F’roperty to the Property to the Morigagee is- -
~completed pursuant fo the Sale Agreement.. o

':“Tax" means. any tax Ie\ry',' impost "duty or ottrer t:harge -or withhblding"ot' a sirrtilar_" '
“nature (including any penalty or interest payable in connection with any feﬂure to pay or-__
Cany deiay in paying any of the same). . . :

"."‘Unenforceable” means | void,” vo'rdab!e' “invalid, -unenforceable or -otherwise

irrecoverable (whether or not known io the Mortgagee or the Mortgagor) and:-_'_':

.“Unenforceablllty” will be construed accordlngiy

"{_“VAT” means ve!ue added tax 3s provaded for in the Ve!ue Added Tax Act 1994 and eny_ cn
" pther tax of a similar nature. . . _ e L o

R -_!n this Deed:-
C Ctause headings are mserted for convenience only and sha!! not aﬁect the censtrucuon- i
-of this Deed and unless otherwise specified, al references to Clauses and to Schedules e

 are to clauses of and schedules to this Deed;

_.-un!ess the context othenmee requrres words denotmg the singular number shel! mclude o
- the plural and vice versa; R _ o

references toa persﬂn include references to bodies corporate and Unincorporate and

Cinclude its successors and permitted transferees and asstgns whether diract or indirect;

-references to assets lnclude property, rlghts and assets of every descnptron both present :
- and future; : : :

 referonces to the each of the “Morigagor” and the *Morigages” shall be construed so as
. to include - their. respectwe successors . in - tlle; permltted assigns  and permatted-l'_'
- transferees: : :

‘agreements- é'hd obligations made ‘or assumed by the Mortgagee in this Deed shall be
binding on. and enforceable ega;nst the perecnal repreeentatwes of  each. person'_ B
“comprised in the Mcrtgagee : . -

references to any etatute or - other !eglsletlve provrsron shall include any statutory or:

references to a mertgage _lnc!ude a transfer or assrgnment by way of mortgage:'. S

. 054080.0011/2340784811
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‘the terims of the Sale Agreement and of any side letters belwesn any parties in relation -

" to any Transaction Documenis are incorporated into this Deed to the extent required to- .
“ensure that any purported disposition of the Property contained in this Deed is a valid -

- disposition in accordance with Section 2(1) of the Law of Property (Misce!laneaus"

- Provisions} Act 1988; - DS . ' . '

."references to the Property" and the "Ratamed Land" '!nc!udes each and every part o
" thereof; '

~an Eriforcement Event is "c';iintiriui'ng“' it it has not been remedisd o'r.'Wai-}éd; and - -

}'wheré"any_parﬁr to this Deed comprises more than ofie person then the obligations' of L

that party as set out in this Deed or arising from it shall be joint and several with the other -

- —person and both shall be equally liable for any breach of the terms of this Deed.

-.._.""COVENANT T0 PAY

- . _The Mortgagor covenants wath the Mortgagee o pay and dascharge the Secured._;:-"
. Liabilities (if applicable) in the manner provided far in the Sale Agreement. '

: '5E.C'URITY ..: 3

The .Mart.fg.agof,.With full title'guaré'htée and to the intent that the security hereby created

: ;. shall rank as a continuing security for the payment -and discharge of the Secured .
. Liabilities charges in favour of the Mortgagee by way of first legal morigage, all its estate
~and inferest in the Property . R :

_.APPLICATIQN TO HM LAND REGISTRY

o The Mor&gagor and the Mortgagee hereby Jomtiy appiy to the Ch;ef Land Reglstrar to
- enter a restriction in the Proprietorship Reg!ster of the title to the Property in the following -
Chlllerms- . : . . _ . -

. "No d'xsposmon of the registered estate by the proprietor of the fegssteredestate is to be_".

“registered without a written consent signed by the preprigtor for the time being of the
- registered charge dated l(ﬁgww%w%n favour of Bagé Housing Limited referred to
cin the charges register or, if ‘appropriate, sagned on such _proprigtor's behalf by its
) secratary of @ conveyancer.”. - . :

"L For the avbidance of doubt, it s egreed that the Morigages shall not withhold any such
- consent in the case of a Permitted Disposal and in the event that the Morigagee fails to- . -
- procure the giving of the consent within 10 Waorking Days of receipt of a request to do so
. in the case of a Permitted Disposal then the conveyancer of the Mortgagor is authorised
" on behalf of the Mortgagee to sign the nesessary congent to meet the terms of the above
~restriction. :
REPRESENTATIONS AND WARRANTIES
S The Mortgagor makes the representatlons and warrant:es set out in th!s Clause 5ig the S
o Morlgagee. . o
Géﬁefﬁl'.. :
CHisa Iimlted Iiablhty company, duly mcorporated and vaildiy emstlng under ihe Iaws of .
England; . . _ . o

it has the poWer to own its assets and camy on ité'bUsiness, és itis being conducted;

g -#'6-'-'_ L

. 054090.0011/23407848/1



o Bi4

e 5.‘2

521
CoB22

B3

5 :5._4_

e12

It has the powsr 1o enter into, perform and deliver, and has taken all necessary actionto
authorise the entry into, perfoermance and delivery of this Deed :

_this Deed const!tutes its Iegal va!:d and bmdung abligatlon enforceable agamst it in - L
-accordance with its terms; Ll

_ -the entry :nto and performance by it of and the transactaons contempiated by, thls Deed
_donotandwﬂlnot— R . - o

. 5.1 .5.1-_ conﬂlct W|th any Iaw or regu!ation orjucllmal or ofﬂc:al order or o
58152 :;'-' conﬂlct with s memorandum or aricles of assoc:atlon or o
T B 5 3 conﬂ!ct w;th any document wh:ch is bindmg upon it or any of |ts assets

' "The Pmparty
_' .The Morlgagor is the iega] and benef c::al owner of the Property

. The F’rOperty is free from any Security Enterest other than Permltted Securlty Interests

'Secunty'

“"This Deed creatés those Sé’curiiy Interests it purports o create and is not liable to be
" avoided or otherwise set asmie on the Iaqmdatzon or administration of the Mortgagor or.
- otherwise. :
“Times for'making' representations and warranties
" The representatioris and. warranties set out in Clause 5 (Representations and -
. Warranties) are made on the date of this Deed and are deemed to be repeated by the

~Mortgagor on each dale during the Security Period with reference to the facts and =
- gircumstances then existing. . N

| RO RTGAGDR'S"COVENANTS -

" The covenants sél olit in this Clause 6 remain in force throughout the Security Period in
- favour of the Morigagee and any Receiver appointed by the Morigagee. R

: Not adversaly aﬁectmg the va!ue o'F the Pmperty stc -

The Murtgagor shall not do anythmg whuch wcuid adversely affect the' Property or the
value of the Properly PROVIDED THAT the carrying out of the Development in

" accordance with the Planning Permission and the making of Permitted Disposals shall
- not be deemed to be in breach of this sub-¢lause 6.1.1.

‘Other- than - the c’airryl'ng'bﬂt of the Development in accordance with the Planning
- Permissicn, the Mortgagor shall not carry out any works on the Property or use the -
- Property for any other purpose. _ .

e Far the purpose of ascertam:ng due obsewanca and performance by the Mortgagor of its
‘obligations under this Deed, the Morigagee andfor those authorised by it (acting =

reascnably) shall be entitled from time to time and upon reasonable prior written notice

‘- to the Mortgagor and at reasonable times of the day and on working days only to enter '

“any part of the Mortgaged Property without rendering the Mortgagee liable as mortgagee
“-in possession.. For the purposes of any entry of any part of the Morigaged Property by =
- the Mortgagee and/or anyone authorised by it pursuant to this sub-clause 6.1.3 during =
“ - any time that the Development is being carried aut, the Mortgagee shall comply, or it o

_;.7:- '. | o

- 054090.0011/23407848/1 .
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USRI Use reascrable endeavolrs to procurs thal esch such person complies (as
“applicable), with all applicable site safety procedures relevant to the Development.

The Martgagor shall insure and keep insured or cause to be insured and kept insured the o
- Properiy with a reputable insurance company against all risks which a prudent ownerof o
- the Property wauld insure agamst - _ L o "

The Mortgagor shaH i

"-_-_6.2.2.1.. _ _de!wer to the Mor’cgagee within 10 ‘days -of written demand a cnpy or_ _
: " reasonable evidence of any policy or policies effected under this Clause 8.2 S

and the Mortgagor shall comply with ali the terms of the same;

2220 _' : du!y pay or cause o be pald on the due date the premlums ahd-other sums

- of money payable in respect of any policy or policies effected under this - '

‘Clause 6.2 and within 10 days of written request shall prodice to the = =
Mortgagee (i} a copy of any receipt issued in respect of the same or (i}

~such other evidence' of. payment of the same as may be reasonabiy 7
_.. required by the Mortgagee; . o

6223 ndt d.b or allow 1o be dong, or omit o do, anything on the Property which™ [

~would prejudicially affect any insurance pn!lcy or palicies effected under this. -
Clause 8.2; and : :

6224 'net!fy the Mortgagee in wnt:ng as soon. as posmb!e of any event wh:ch RN o
" might-give rise to a claim under any insurance pnircy or pOIHCleS effacted [T

e - under this Clause 6.2

- The Mortgagor s’hall app!y' all moneys s which may be received by virtue of any such policy
“or policies {(zave for any insurance for Ioss of rent) (and shall stand possessed of all -

moneys which may be recsived by the Mortgagor by virtue of any policy of insurance of

- the whole or any part of the Property not effected or maintained in pursuance of the

chiigations of the Morigagor hereunder upon trust to apply the same} in maklng good the

" loss or damage in respect of which the same may have been racaived.
.Mortgagnrs Fallure =

s if default 'shé!! be 'made"by' the Morigégdr.in respect bf 'ité éb'ligatiuns under C!au$e 62o0r

thera is a breach of any other covenants on the part of the Martgagor herein contained it

- shall be lawful for {but not obligatory upon) the Morigagee to maintain or insure and keep -

- maintained or insured all or any part of the Property in accordance with the requirements-
" of Clause 8.2 or to perform such other covenants and for such purposes to enter upon
-the Property {(without thereby becoming liable as morigagee in possession) and any .

o monies reasonably a@nd properly expended for that purpose shall be paid o the

" "Mortgagee on the Morigagee's first written demand and shall be deemed to be an

© expense properly incurred in relation to the security constituted by this Deed. .

-'__':Stétutory-ﬁnd'Othef'Requifeménts :

" The Mortgager shall comply or procurs compliance with all stalutes and all orders, rules, . . -
" regulations, bye-laws and other Instruments affecting the Property or its use and shall .-
- produce to the Mortgagee within seven (7} days of recaipt by the Mertgagor any order, -
direction, permission, notice or other matter whatsoever affecting or likely to affect the ;
. Property {or any part of it} and served upon the Morigagor by any authonty or third party =
and shall supply copies to the Mortgagee upon request. .

- (054080.0011/23407848/1 -



TUITE427 0 ThHe Mortgager covenants to régister thé charge contalied in this Dééd Egainst the

" registered title of any registered land or charge hereby affected. -

6.5 ._'.'Plannmg

oesA

- 6.5.2

oeer

gg2

Cesa

The Mortgagor shall not wﬂhout the prior written consent of the Mortgagee (not to be S
Cunreasonably withheld or delayed), make nor permit fo be made any application for .
- -planning permission in respect of any devélopment of the Froperty or gny part thereof
within the meaning of the Planning Acts other than development comprising residential
- -units and ancillary areas or otherwise refating to residential units on the Properly S
- {Provided Always that nothing herein shall prevent the Morigager from seeking or
- obtalning approvals/reserved matters approvals in relation o any condition of a Planning
- Permission}. The Morigagee shail be deemed to have given its consent if the Mortgagar
' does not receive a substantive response from the Mortgagee within 10 Working Days of

“receipt by the Mortgagee of a written request for consent accompanied by sufficient

“infarmation to enable the Morigagee to determine whether or not to give its consent. :

- Otherthan in ascordance with the Planning Permission and save as set out in Clause
6.5, the Mortgagor shall not undertake or carry out any devélopment of the Property or
S any part thereof, nor suffer or knowingly permit the same to be undertaken or carried out
o without (the prior writlen consent of ‘the Mortgagee and the necessary plaaning
© 7 permission prescribed in the Planning Acts having been first abtained and approved by
~the Mortgagee {such approval not 1o be unreasonably withheld or delayed and to be IO
o deemed to have been given if the Morigagor does noi-receive a substantive response -
-~ from the Morigagee within 10 Working Days of receipt by the Morigagee of a writien
- request for consent accompanied by sufficient information to enabie the Mortgagee o
-determine whether or not to give its consent). L

Negatwe Piedge _ 3_' o

U The Mmrtgagor furlher covenants W|th the Mortgagee that throughaui the Secunty Period = _'

it shall not:-

- create ‘incur or perm:t to exust any. Secunty Interest in; over or affectmg the Property _2' o
o '__(otherthan a Permitted Security Interest); o - L .

'_seI!,3 assign,'lend, transfer of Othenmise'dESposfe of the whole or any part of the Property -
~ror any interest therein whether by one transaclion or a series of {fransactions and
i whether related 'or not (other than with the prior written consent of the Mortgagee {which
- shall not be unreascnably withheld or delayed) or by way of a Permitted Disposal or a
- Permitied Security Interesty;or . * . . :

_ .’gr‘ant 1o, of allow o0 be acqmréd by, any third party any right, licerice or interest-
whatsoever in or gver the Property (other than such licence as may be granted to a

contractor in the usual course of development), nor exercise any of the powers of lsasing -

.._"or of agreeing to iease or of accepting surrenders corferred on mortgagors by the Act. -
.- (other than with the prior written consent of the Morlgagee (which shall. not be ' .
~ U unreasonably withheld or delayad) or by way of a Permitted Disposal). : o
- PRESERVATION OF SECURITY
'Gantmumg Secur:&y

o : The Mortgagor dec!ares and agrees that -

- 054080.0011/23407848/1



12

S <

81

s

T the securily created by and dovenants and provisions contained inthis Deed shall be =
‘held by the Morigegee as. a continuing security and shall not be satisfied by any -
- intermediate payment of satisfaction of any part of the Secured Liabilities and shail

remain in full force and effect until the end of the Security Period;

" the Morigagee shall not be hound to enforce any guarantee or other security of proceed
- or take any other steps against any sther person before enforcing this Deed; and '
“this Deed shall be in addition to, and not in substitution for, any other fights which the
.- Mortgagee may now’ or hereafier have under or by virlue of any guarantee or other
L senurity or agreement or any lien ar by operation of law or under any collateral or other
osecurity now or hereafler held by the - Murtgagee or to which the Mcrtgagee may be’
- entitled. : : . _
R ENFQRCEMENT' 8
: 'Eﬁ.forceabiiity of 3é’¢uf§ty. g
_ .'Upoh“{he. occurrence . of “an _Ehfordeméht_E'\Qren't". which is " c'oﬁti.nuing,--'the"sifec';u.é'ity' SR
< constituted by this Deed shall become immediately enforceabls and the power of saie

and other powers conferred on morigagees by the Adl as varied or amended by this-

7 Deed shall be immediately exercisable upon and at any time thereafter. After the sacurity .

512

constituted by this Deed has become enforceable, the Mertgagee may in its discretion

" enforce ali or any part of such securily in such manner as the Morigagee sees ﬁt
B Each of t'he fdilowing events o’r Circumsla‘ncés iS'an' Enforceﬁment Event- '- '
gq2d fallure by the Mortgagor to pay the: Secured Llab:ht:es when due unless:- -

ey 'the failure o pay is caused by administrative or  fechnical - -

- difficulties affecting the transfer of the funds due from the ._
- Mortgagor; and :

“BY - “the }Mo.'rtgagdr' issued the - appropriaie transfer payment.

‘instructions in - sufficient time fo permit - the transfer and -

o ~ payment of the sum due to be made on its die date; and

{c) _: in any event the Mortgagee receives such sim from the
Sl Mortgagor within five Work.lng Days of the due date; ' '

8122 o if an admlnlstratlon order or a wmdlng-up order is made in reiatlcn o the o
T - Mortgagor or a receiver or manager or administrative receiver is appointed

in respect of all or any part of the Mortgagors busmess or the Morigagor -
- enters into fiquidation. L : :

" Exclusion of Certain Provisions of the Act

For the purposes of all powers implied by statute the Secured Liabilities shall be deemed-

to have become due and payable on the date hereof and Section 103 of the Act-

{restricting the power of sale) and Section 93 of the Act {restricling the right of .-

" censclidation) shall not apply to this Deed. The statutory powers of leasing conferred on- -
-the Morigagee shall be extended so as to auvthorise the Morlgagee 1o lease, make
~agreements for leases, accepl surrenders of leases and grant oplions as the Morigages

shall think fit and without the need to camply with any of the pruvssions of Sections 89 : '

Jand 100 of the Act

R [\ PR
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: Atany time':aftér th'e"'s'ec'urity CQhStituted_by this Deed shall have become enforceable;, 0
-the Morigagee may redeem any prior Security Interest against all or part of the Property .

or procura the fransfer thereof to itsell and may setlie or pass the accounts of any holder

o of such Security interest and any accounts so settied and passed shail be conclusive - .
~’and binding on the Mortgagor. All principal -monies, interesl, costs, charges and
- 'expenses of and incidental to the redemption and transfer shall be Secured Liabilities. . - '

o 'A.F.)po'irrtment of Recelver or Ad'rrrirristriator

S Atthe request of the Mortgagor orat any time after the: securrty censtrtuted by thrs Deed i
- pecomes enforceable the Mortgagee may:-. . :

wﬁhout further notlce appomt by wntrng ofie -ar.more persons to be a Recewer of the
- Property or any part thereof, or . . . _

'apply to a court of competent jurrsdlutmn to appmnt any person ar parsons to be an D T
-Administrator of the Mortgagor, . . :

in'each case, upo‘n such terms as to remuneration and Otherwise ag it shall think fitand -
" -shall agree with such Receiver or Adminisirator and may from time to time remove any -
Receiver or Administrator so appeinted and appoint another in his stead. A Receiver or B
- Administrator so appeinted -shall give nolice of his appointment (inter alia) to the ...
" Mortgagor and shall be deemed to act as the agent of the Mortgagor in the exercise of -
~the powers granted hereunder or by staiute or othenwise and the Mortgagor shall he
. “Uresponsible for such Receiver's or Administrator's acts snd defaults and. for his
" remuneration, costs, charges and expenses to the exclusion of Irabal:ty on the part of the -
- Morigages. . : : e

S Joint Rebeivers" .

Where more than ong person is appornted as a Recerver the powers of such perscns '

© - may be exercmed either jointly or mdrvrduaiiy by any one of such persons.

: Recewers Powers-___ o

A Receiver appointed in accordance with Clause 8.4 hereof {and the Morigagee ifitgoes
- into possassion as morigagee) shall have all the powers conferred on a Receiver by the'
Act and all such powers as are set out in Schedule 1 to the Insolvency Act 18986
o ___nobrvrthstandmg that such Receiver may not be an admsmstratwe receiver and in addition
- shall have power to:-. - : - :

o .ta’ke pc's'seééioﬁ of and ‘get in all or angr part of the Property and for this purposs to make o
- demands and take proceedings as he may think f;t in respect thereof in such manner as
“he thinks ﬁt s - :

: carry on or conclr in carrylng on such of the busrness of the Mor!gagor insofar as it § -
o relates to the Properly (and for this purpose lo borrow money on the security of the .0
~Properly in priority to this charge or olherwise as he may consider expedient and . -

carrying -interest at such rate as he may consider necessary) and manage, conduct,

amalgamate, develop and reconstruct the same (and concur in so doing) in such manner
- and to such extent as he may think fif; : e

_ make and effect all reparrs and marntam renew mcrease of surrender insurances- and ﬁ
“do all such other acts and things which the Morigagor might do in the ordinary course of
* its or their business for the protection and/or for the impraovement of the Property,

' _.11._'-. 2
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sell by ‘public auction or private conlract, grant licences or options or otherwise gssign 0
~any part of the Property in such manner and on such terms as he shall think proper;

lease and accept surrenders of leases of any part of the Property and with respect _'

" thereto make provision for and effect rent reviews (or concur in so doing);

“without any further consent by or notice to, as the case may be, the Mortgagor, exercise =

- on its or their behalf all the powers and provisions conferred on a landlord or a tenant =0 -
T pursuant to any legislation from fime o time in force relating 12 rents in respect of any
c-part of the Property but without any obligation to exercise any of such powers and

“without any liability in respect of powers so exercised or emitied to be exercised, '

do any repairs and make any structural or other alterations, improvemants or additions in

. -or o the Property and purchase or otherwise acquire any materials, articles orthingsand =0
-do anything else in connection therewith which the Receiver may think desirable forthe =

purpase of making productive or increasing the letting or market value thersof, - '

' -'reconstruct alter |mprove decorate furmsh and malntaln the whole or any part of the R
= buiidings on the Property; - : : s

-'_-'perfdrm', 't"reatias' repUdiéted;_ rescind or vary any contract or égfeémént for of which
“relates in any way o any development, improvement, reconstruction or repar of the
- Property or any part thereof or which is in any other way connected theréwith; '

- without prejudicé to the generality of any of the forégoing powers carry out, continue
- andior perform any development of any part of the Property and to enter into a building
~contract or appointment or any. other coniract or agreement for or relating to any
development for any such purposes as aforesaid io purchase such materials and other
" articles and things as he may think fit to discontinue such development or any part

thereof and' io repudiate and rescind any. bunldlng contract’ or any such . contract or

- agreement as aforesaid;

i ca‘nnection with ahy 'dévelopment obtain planning permissions, bye law consents and -
~’any other permissions and/or approvals, enter into agreements under the Highways Acts -
- -and any other agreements requisiie for the development, to enter into and arrangs bonds
- and in particular road bands and Indemnities in connection therewith and to dedicate any -
- part of the Property as a public highway or grant any other rights over under or re!atmg to

the Property;

" effect ‘any policy -of policies of ‘insurance for anypurpase in connection with the

raceivarship and without prejudice to the generality of the foragoing par‘tlcu!ar!y to'_-

support and underwrite any indemnity given by the Morigagor hereunder;

-'make any arrangement or compmmse -ar d:sclalm alter enter mto or cance] any :
' _-ccntract or !!abllity which he shall think expedlent :

-é.lgn any document execute any daed and do all such other acts and thlngs as he may in 3
- his absolute discretion consider to be incidental or conducive to any of the maiters and
- powers aforesaid or to the realisation of the security constituted by this Deed;

“employ or engage; upon such terms (as to remuneration ¢r otherwise) as he may think =
proper, such professional advisers, managers, servanis and agents as he considers -
necessary including without limiting the generality of the foregoing architects, estate
“-agents, quantity surveyors, solicltors, valuers auctioneers, surveyors and accountants o

o 'brmg or defend any act:un or Iegal proceedmgs or dlscontunue the same on behah’ of the' o
g Mortgagor . . . : : -

“exercise any optuon or nght of electlon avai!ab!e at law to the Mortgagor or the-'_ = :__
“o Mortgagee or a Recewer that the supphes made in respect of any lease or tenancy_ ETTIE

-_12_.
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hereby charged shall ba chargeab!e or taxable for Value Added Tax purposas at Iha.'.'m

- standard or any other app!scab!e rate of tax;

' obta:n renew, extend amend or othen:v:se deal with such permnssmns consents and!or_
licences for the benefit of or otherwise connscled with or ancullary to alf or part of the

Praperty or its use or development;

do all such other acts and thmgs as may be cansndered t6 be expedlent for the protectncn s

-~ of the Praperty or to be incidental or conducive to any of the above matiers and powers _
oo any other act or thing which he could do if he were absoiutely entitied {0 the Property_ L
- and which the Raceiver rnay lawfuliy do as agent for the Mortgagcr BRI

Protectlon cf Thlrd Parties
No person-or p’ersons (inciu'din.g' A purcha'se'r}'..déaling_.'With the M'dr'tgég'eé of ‘any -

Receiver or Administrator shall be concerned to enqguire whether any event has -
~happened- upan which any of the powers herein contained may have arisen or be -

exercisable or otherwise as to the propriety or regularity of any exercise thereof orof any.

' ‘act purporting or intended to be in exercise thereof or whether any monies remain owing -
upon the security of this Deed and all the protection of the Act shall apply to any person -
~purchasing from or dealing with the Mortgagee or any Receiver or Administrator. . e

'Delegatmn

The Mortgagee and any Receiver or Admmstrator may at any tlme and from t|me to tame '
. delegate by power of attorney or in any other manner to any person any right, power or
- discretion exercisable by the Marigagee under this Deed. Any such delegalion may be e
- made upon such terms and conditions {including power to sub-delegate} and subject to -~
- any regulations which the Morigagee or such Receiver or Administrator (as the case may
S be) may think fit. Neither the Mortgagee nor any Receiver or Administrator wili be in any
. way liabla or responsible to the Morigagor for any loss or damage arising from any act, =~
~- default, omission or misconduct on the part of any such delegate or sub-delegate unless
o the same is caused by its gross negligence or wiiful default. :

‘Mortgagee's Liability

~Neither the Mortgagee nor any Receiver nor any of their respective agents. managers.
. officars, employees, delegates or advisers shall in any circumstances be liable o the

Mortgagor for any claim, demand, liability, loss, damage, cost or expense from any

" exercise, purported exercise or non-exercise by the Mortgagee or any Receiver of any - _

o power, autherity, right or discretion conferred upon it in refstion to the Property or any

[ R

- part thereof by or pursuant fo this Deed or by the Act or the Ensolvency Act 1986 unless -
- the same is caused by its gross negligence or wiliul default. . . :

. Vacatlon of POSSBSS!OH BRI

I the ‘Mortgsgee or any Receiver or Administrator appointed by the Mortgagee or any
" such delegate as aforesaid shali enter into possession of the Property or any part thereof _1 e

it or he may from time to time at pieasure go out of such possession.

o Not Mortgagee in Possessnon

o Neither”the- Mo?rtgagee fior any Receivér' or Admiinistrator shall by'reaéo'n of the fékih’gz of

possession of the whole or any part of the Property by any of them be liable to account '

' ': as merigagee-in-possession or for anything except aclual receipts or be liable for any -
Jloss upon realisation ar for any defaulf or omissien for which a morigages-in-possession

might be liable unless, in the case of the Mortgagee the same is caused by its gross__' :
neghgence or witful default. S . L L o

L P
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Disposals of the Pmperty and the Retamed Land after the occurrence of an_'_'
- Enforcement Event _ _ . : - . R
“The Md.rt.gagbr.”and tﬁé'Mdrtgage'e"a'éknow.ie.dgé that the .Mort'ga.gar"(ana"'a!! those -
~authorised by them} will require certain rights over the Property in arder to enable the

Retained Land 1o be developed and used and the Morigagee shall, notwithstanding the

- oceourrence of any Enforcement Event or any disposal of the Property or any part thereof,
- permit the continuous and uninterrupted exercise of (and if required by the Morigagor -

prompily enter in to a formal deed of grant) and on any such disposal procure the formal
grant of the Rights for the benefit of the Retained Land and the Morigagor and its’
successors in title and covenants from the disponee by deed (in a form approved by the

 3 _ ‘Moertgagor such approval not to be unreasonably withheld or delayed) direcily with the -

Mortgagor or its successors in fitle (including covenants as to payments ta he made as

- set out in Schedule 2).

The Murtgagor and the Murtgagee acknowledge that the Mortgagee (and il those L

authorised by them) will require certain rights over the Retained Land in order to enable

~the Property to be developed and used and the Mortgagor shall, notwithstanding the
"+ oocurrence of any Enforcement Event or any disposal of the Retained Land or any part -
‘thereof, permit the continuous and uninterrupted exercise of (and if required by the S
Mortgagee promptiy enter in to a formal deed of grant) and on any such disposal procure 0
the formal grant of the Reserved Rights for the benefit of the Property and the Morlgages

and its successors in title and covenants from the disponee by deed {in a form approved

. by the Morigagee such approval not to be unreasonably withheld or deiayed) directly = =
- with the Morigagee or its successors in title (lnciudmg covenants as lo payments to be'; .
v made as set out in Schedule 3). . . o . oo

."Nobﬁithstah'ding-any Bthr pravision of this Deed, neither the Mortgagee or any Receiver
“or Administrator or any delegate of any of the same may exercise any power of sale or
~ power fo grant any lease or any other power or authority referred to in this Deed without
" including provision for the immediate grant or as the case may be exception and -
~reservation of the Rights or enter in to any ather arrangement which would interfere in.
L any way with the continueus and uninterrupted use and enjoyment of the Rights.

: Plannlng Agreements Sl

if reqmred by the Mortgagor and upon wntten request (and at the cost of the Mortgagor) "

. the Morigagee shall enier into any Planning Agreement as morigagee in respect of the 7
~- Property or any part of it which is required in order for the Mortgagor to commence and
- progress the consiruction of the Development and which shall first be approved by the
- Mortgagee (such approval not 1o be unreasonably withheld or delayed) and it is hereby

- agreed that the Mortgagor shall use reasonable endeavours when negotiating any such
-Planning Agreements to ensure such agreements contain suitable morigagee protection

provisions {so that the Morigagee has ne liability under any such Planning Agreement
unless it becomes a morigagee in possession). . The Mortgagor shall indemnify the:

‘- Mortgagee in respect of all liabilities arising out of obligations imposed on the Mortgagee
‘in the said Planning Agreements. . !t is further agreed that if there are no suitable
-mortgagee “protection. provisions in-a Planning.. Agreement then where such an! ..
_ - agreement imposes obligations on the Morigager/Morigagee over and above those -
" already imposed by the Planning Permission (as defined in the Saie Agreement) andfor:

s106 Agreement then in such circumstances, the Mortgagee may (acting reasonabiy) -

~-require the Morigagor to provide further security against the said obligations before the
- Morigagee enters into the relevant Planning Agreement. . : o :

'APPLICATION OF PROCEEDS

‘Subject to claims having prioflty to the charges créated by this Deed and to any
‘applicable statutory regquirement as to the payment of preferential debts, all monies =~

TV D
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received under the: powers conferred by this Deed shall be: applled in the fo!lowmg:'“_'”
oorder- . _

S in'payrﬁeﬂt of all co's'ts'k.:harges' and expenses relating to the exercise of all or any of the _
.- powers aforessid and of all other outgoings payable by the Recewer or Administrator (or_ o
" as the case may be by the Mortgagee) R .

o (uf app!!cable) in payment of remuneration to the Recewer or Admmlstrator at such rate R
~as may be agreed between him and the Mortgagee . S

' Cinor towards payment of the Secured Laabsl!t!eS' and -

the surp!us {iF any) shall be pald lo the Mortgagcr or to whomsoever e!se may be entitled o

'_thereto in priority to the Mortgagor
.-_'EXPENSES ANB !NDEMNITY - |

. The Morigagor shall promptly 'on demand pay the Mortgagee the amount 6f ‘all proper

~costs, fees and expenses (including legal fees) and Tax thereon incurred by the o _

. Mortgagee or for which the Mortgagee may become. liable in connection with: any-- Lol
. consent or waiver required from the Mortgagee in relation to this Deed. . RN

The Mortgagor further covenants waih the Mortgagee that it shall wuthsn three Warkmg S
“"Days of demand reimburse or pay to the Morlgagee or any Recéiver or Administrator -
~and each agent, atlorney, manager or other person appointed by the Morlgagee (acting
o reasonably) under this Deed (on the basis of a full indemnity) the amount of alf costs
- {including legal costs), charges and expenses incurred or sustained by the Morigagee or -~
- the Receiver or Administrater {including, for the avoidance of doubt, any such costs, -
- charges and expenses arising from any act or omission of, or proceedings involving, any 7 -
. third person} in connection with the enforcement, preservation or attempted preservation =7
" of the Morigages's rights under this Deed or any other action taken by or on behalfofthe 10 -
Mortgagee with a view to or in connection with the recovery by the Mortgagee of the: RIS
: Securad Liabilities from the Mortgagor ar any other person; : L

L The Mor‘cgagor sha!! W|th|n three Worklng Days of demand pay any stamp, documentary' o
~and other similar duties and taxes to which this Deed or any related documents may be -
~subject or give rise and shall fully indemnify the Morigagee from and against any losses -
. pr lishilities which it may incur as a result of any de!ay or pmission by the Morigagor to-
- pay any such duties or taxes. : . . . .

FURTHER ASSURAN CE

"The Mortgagor hereby covenants that rt and - all mher necessary pames (lf any)_
immediately on demand al the Moﬂgagors expense will execute and do. all such = .
. assurances acts and thmgs as the Mortgagee ar any Recewer may reasonably require S
Cofor- L . . . . _ .

- perfécting,_preserving oF pratec':tirig” the security created (or intended tb.'bie"c:"éa't'ed)' by_.."' :

“this Deed or any of the rights of the Mortgagee or any Recelver under this Deed; or

facilitating the appropriation or realisation of the. Pi’opérfy or 'aihy .part..the'reof and '
* enforcing the security constiluted by this Deed in either case on or at any time after the

" ~same shall have become enforceable; or

.'-'_'the Bxercise of any power authoraty or dlscretlon vested in the Mortgagee or any_-
" Receiver under this Deed Sl : . .

R T O
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"~ The Mertgagor, by way of security, irrevocably and severally -appoints the Morigagee,
- @ach Receiver.or Administrator and any of their delegates or sub-delegates to be its .
-~ attorney at any time afler the securily constituted by this Deed becomes enforceable to -
~take any action which the Morigagor is obliged fo take under this Deed, inciuding,

without limitation, under Clause 11 (Further Assurance).  The Marigagor ratifies and

o " confirms whatever any at‘tomey does or purporis {o do pursuant to its appointment under =
.- this Clause and the exercise by the Mortgagee {or a Regeiver or Admlnlstrator) of such "
- power shall be conclusive evidence of ifs right o exercise the same.

ASSIGNMENT -~

This Deed shall be bi.n.dinig Lipon and shall enure 1o the benefit of the Mdﬂgagéé and the -
Mortgagor and their respective successors and assigns as permitted by this Deed. '

_ The Morlgagor may not assugn or transfer 4l or any part of its rlghts and/or oblugatlnns' :' B
' under this Deed other than to its funders : - -

: The Mortgagee may ot assagn or transfer al! oF any par‘[ of its rlghts and/or obhgatmns' o
under this Deead. - . y .

-. MISCELLANEOUS'
' qung of Tlme
The Mortgagee shall be at lsberty from tsme o tlme to gwe tlme {or payment of any '

" liability of the Mortgagor to the Mortgage# as the Mortgagee shall in its discretion think fit
without in any manner releasing the Mortgagor or affecting the security hereby made. .

Nc other Reglstered Propruetor :

- Other than durect!y as a result of any F’ermltted Dlsposai dunng the Securlty Period no
~-person other than the Moritdagor shall be registered under the Land Registration
- Act 2002 as proprietor of the Property or any part thereof without the prior written
- consent of the Mortgagee and the costs incurred by the Morigagee of lodging from time
- to time a caution against the registration of the Property shall be deemed to be an -
- expense properly incurred by the Morlgagee in relation to this Deed. SURET

Discharge

- Subject o Clause 7.2 above at the end. of the Securaty Peraed the' Mongagee wxll. o
- forthwith release the security created by this Deed .

The Mortgagee sha!! promptly provude o the Mongagor a duly executed Form Dss (or =

- other appropriate form) and a deed of partial releass to reléase from the security created -
" by this Deed any pert of the Property which is the subject of a Permitted Disposal or.

otherwise provide the necessary written consent (2s applicable} and shall al the

" Morigager's reasonable request entsr into any agreement/desd ralating to a Permitted :
- Disposal as reasonably requared R

The | Mortgagee covenants with the Mortgagor that the Mortgagee shall comply wn:h the D
- ‘obligations set out in clause 33 of the Sale Agreement _

S Perpetmty Penod

| apphcab!e the perpetuaty peruod under the rule agalnst perpetustles shali be 125 years' .
- from the date of this Deed. : o . :

' 054000.0019/234078481
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Any cerﬁficafioh dr.de'terminat'ion b'y' the Mortgagee of a rate or amount under this Deed :
s, in the absence of manifest error, prima fame evidence of tha matters to WhICh it
o relates. : : : -

Partla! Invaiaduty -

- Each of the prowsuons of this Deed is severable i 'an.y such prbviSiorﬁ’ is or becomes o
. illegal, invalid or unenforceable in any respect under the law of any jurisdiction the = -

legality, validity or enforceability in' that jurisdiction of the remaining provisions of this

" 'Deed or,. in any other jurisdiction; of that provision or any other provisions of th;s Deed,
“'shall not in any way be affected or impaired thereby :

g -.Remedles and Wawers R

“No omission to exercise or delay in exercising on the part of the Mortgagee any right, =
-power or remedy provided by law or under this Deed shall constitute a waiver of such ™~ B
- right, power or remady or any ather right, power or remedy or impair such right, poweror -0
. remedy. No single or partial exercise of any such right, power or remedy shall preciude -

~-or impair any other or further exercise thereaf or the exercise of any other right, power or

- remedy provided by law or under this Deed. . o

“Any wakier of any raght, p'oWer ar remedy 'under this Deed; or any consent or approval =
" given by the Morigagee hereunder, shall only be effective if given in writing and may be :
-given subject to any conditions which the grantor may think fit.- Unless otherwise
. expressly stated, any waiver shail be effective only.in the mstance and only for the -
' purpose for which |t is gwen - : : . . e

.Nc vanation of thss Deed sha!! be of any effect unless itis agreed in wntmg And executed- . R
- by or on behalf of each party. : . -

: Un!'es's's'pécific‘él'ly prdvidéd ctherwise, rights arising under this Deed are cumulative and
' do not exclude any other nghts provuded by iaw or otherwase S

"_Gounterparts ph

: “This Deed may be executed in any number of counterparts and th:s has the same eﬁ’ect o
- as if the signatures on the counterparts were on a single capy of this Deed -

o LAW AND JURISDICTION -

L _'Thas Deed and any non- contractual obligations arising olt of of in ‘conrection with it shall

be governad by. and construed in accordance with, English law.

In relatuon to any dlspute arismg out of or in connectlon wrth thls Deed (;ncludmg a
‘dispute relating 1o the existence, validity or termination of this Deed or any non- -
. .contractual obligation arising out of or in connection with this Deed) the parties hareby
wirrevocably and unconditionally submit to the jurisdiction of the English courls and waive .-
~any objection to proceedings with respect to this Deed in such courts on the grounds of_ :

vanue or inconvenlentforum L

NOTICES

R 'Clause 23 (NOIICES) of the Sa!e Agreement shall apply and extend to this Deed as If lt_.'
- were set out herain but with the referances in that clause to "this contract” and “the . - o
: ~ Selier” and "the Buyer” (howsoever described) being replaced respectively by references
o "this Deed, "the Morigagee” and "the Morigagor” {where appropriate). -

- 054080.0011/2340784811



“Unless exprésély brc':vi'dg'e'd to the contrary in this Deed, & person who is not a parly o

- this Deed has no right under the Contracts (Rights of Third Partaes) Act 1899 to enforce Sl

: "or enjoy the benefit of any term of this Deed.

IN WITNESS whereof the parties hereto have caused thls Deed to be du!y executed and delwered (m :_: : :  o

“the case of the Mortgagor, as its deed) on the day and year first before written.

U 054080.0011/234078481 .



. DESCRIPTION OF THE PROPERTY

The freeheid Iand be!ng the !and shiown edged red on the p!an appended to thas Scheduie 1 beung

"~ part of the land known as land at Parkside, East Mai!mg, Kent and reg istered at HM Land Regisiry

- under title number TT119801.

| 054080.0011/234078481
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CUSRIGHTS

The right of free passage and.'ru.nhir'!g' of all services incliding but not limited to water,

. 'soil, gas, electricity and telecommunications through all Conduits serving the Retained .-
~lLand which now or in the future pass though over or under the Properly and the righi o
- enter onto the unbuilt parts of the Property upon giving 48 hours' prior written notice
L {save in the case of emergency) with all necessary workmen materials and apparatus for

‘the purpose of constructing connecting, enlarging, relocating, inspecting, maintaining,
‘cleaning, reinstaimg, renewing and repalrmg any such Conduits; '

S The nght to-efiter upon lhe F’roperty (wnth or wﬁhout workmen vehuc!es plant equupment S
- and machinery} and to carry out works as reascnably required in order to implementa
~ Planning Permission inscofar as it relates to works to he carried out on the Retained Land
. andfor works which accord with the Planning Permission and if not carried out would 0
‘prevent commencement of works on or occupation of the Retained Land or any part- © 00 0

thereof or building constructed thereon and/or to compiy with any Planning Agreement;

: The rzght of access wﬂ:h or wathout vehrc!es over such part of the Property ds reasonab!y'_-'_' T
< required to access the Relsined Land to and from the- adopted highway and as oo

"deSIQnated by the Morlgagor (actmg reasonably}

. ':The nght of support and protectaon for the Retained Land as exzstmg at lhe date hereof

PROVIDED THAT the Mortgagor shai! ensure that the peraons exercusmg the rughtq set out in
- paragraphs 110 3 (|nc!uswe) above shall:-

{a) " restrict such access to those parts of the Prope'rty' as sna!!'nét'form‘thésaté '

" of any buildings or their curtilage (save whera tha prior written approval of

the owner and occupier of any buildings andfor the cumlage thereof shall -

“Uhave been obtamed}

(b) S ht adver'sely affect any building on the Property or the use and enjoyment
coesof it orits curtilage (save where the prior written approval of the owner and

- occupler of any buildings andf/er the curtilage thereof shall have been
-'_'obtalned} T : .

i {e) : 'keep o a pract:cable minimur. any damaga ‘or inconvenience thereby :

. caused to the Property and any ocoupier thersof;

o (d) R '_make'good any_phys:ca! damage 1o the Property a’é"sooh as reasonably R

practicab!e fo the reasonable satisfaction of the Murtgagee' and. .

(e - _:- ' compiy wuth any , reasonable requirements of the Mortgagee

and PROVIDED FURTHER THAT -

o

the Mortgagee and others 50 entutled may divert alter or stop up such Condwts on the'-’..'_

~Property andfor any road on the Property subject to providing the Mortgagor reasonable 0
. notice in advance in writing to that effect and to providing allernative Conduits equally
- commeodious and of &t least as good a standard as the Conduits at that time passing in 7

through under or over the relevant parts of the Property and serving the Retained Land

S (and subject to no interruption in the passage of services to the Retzined Land or {as the.
“'case may be an access road or roads which are equally appropriate to serve the

Retained Land and comply with the Planning Permission {and subject to maintaining an’

-~ adequate temporary means of access whilst works are being carried out); and
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the Mortgagor shali pay within 10 Working Days of written demand a fair and reascnable -
" {according fo user) contribution to the cost (if any) reasonably incurred or to be incurred .
by the owner for the time being of the Property in maintaining, repairing renewing (and-

where appropriate, lighting) any Conduits/roads/commen parts of the development on the
Froperty serving or benefiting the Retained Land and located within the Property. - :

il
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"RESERVED RIGHTS" oo

The right of free passage and runnifg of all services including but not limited tc water,
. soll, gas, electriclty and telecommunications through 'all Conduits serving the Property - 0

- which now or in the future pass though over or under the Retained Land and the right o B
. enter onto the unbuilt parts of the Retained Land upon giving 48 hours’ prior written "
" notice {save in the case of emergency) with all necessary workmen materidls and. _

- -apparatus for the purpose of constructing connecting, enlarging, relocating, inspecting, . SRt

maintaining, cleaning, reinstating, renewing and repairing any such Conduits; -

Pendirig adoption of any road(s) reasonably required in order to gain access to the
.- Property or the relevart part thereof full and free right and liberty to go pass and repass =~~~
- atall imes and for all purposes with or without vehicles and on foot aver and along the

‘roads footpaths pathways on the Estate as reasonably required (and not so as to include

any road, foolpath or pathway comprised within the curtifage of any dwelling) for the
" purposes of access to and egress from the Retained Land and a full and free righttothe 1

o passage of services to and from the Retained Land through any Conduits constructed or
- {aid under the Retained Land and serving the F’roperty, o . :

' -'The r:ght to enter upon the Retamed Land {with'. or wathout workrnen veh:c!es plant '
“o-equipment and machinery) and fe carry out works as reasonably required in order to
“implement a Planning Permission insofar as it relates to works to be carried out on the L
- Property and/or works which accord with the Planning Permission and if not carried out- 70
" would prevent commencement of works on or occupation of the Property or any .part

thereof or buuidlng constructed thereon and;‘or to compiy with any Planning Agreement; .

B -.iThe nght of support and protectlon for the Property as exnstang at the date hereof

PROV!DED THAT the Mortgagee shal! ensure that the persons exercusmg the rights set out in
- paragraphs 1 to 3 (inclusive} above shall:- : . _ _ RO

“ (a)'-.' *restrict such access to those parts of the Retamed Land as shall Aot form
' ' o the site of any buildings or their curtilage (save where the prior written =

" approval of the owner and accupier of ‘any buildings and/or the curtilage
- thereof shall have been obtamed) -

ey net adversely affect any. busldung on the Retained Land ar the use and

. enjoyment of it or its curtilage (save where the prior written approval of the .
Lol owner and occupier of any buildings and/or the curtilage thereof shall have -
" been obtained); S B

: (C) SO 'keep toa practucable minimurn ‘any damage or |ncunvemence thereby_'

“caused to the Retained Land and any occupler thereof;

oo d)  make: good 'ar'iy' physical 'damage to the Retained La'nd as soon @s - s
- reasonably practicable to the reasonable satisfaction of the Martgagor and o

o .'(e)' B comply with any reasonable requwements of the Mortgagor DR

~and PROVIDED FURTHER THAT

..3:{})

' '-"the Mortgagor and others so entltled may dwert alter or stop-up such Condusts on-the R

Retained Land or the site of any roads, footpaths and/or pathways subject to providing

. the Morlgagee reasonable notice in advance in writing to that effect and to providing
. altlernative Conduits egually commodious and of at least as good a standard as the
- Conduits at that time passing in through under or over the relevant parts of the Retained

-
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- Land and serving the Property or {as the case may be) an access road which is equally_“_'_'.'. _
- appropriate to serve the Property and complies with Planning Permission: and :

the Mar’tgagee shali pay within 10 Waorking Days &f Writtén demand a fair and reasonable

"~ {according to user} contribution to the cost (if any) reasonably incurred or to be incurred -~
by the owner for the time being of the Retained Land in maintaining, repairing and

crenewing {(and where appropriste Iighting) any Condultsfroads/commeon parts of the

-~ - -development on the Retained Land sarving or benefi ttlng the Property and located within
.- the Retained Land . - - .
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MORTGAGOR

EXECUTED as a DEED by
DANDARA BOUTH EAST LIMITED
achng by:-

st g

Director
in the presence of- i

Signature of Withess:

Name of Witness: Alex McEwan
Address: B0-1% Cavvesut doom, Tuuemuqamﬂ-lw
Wearr , "B Z0nd

A

Cocugpation: 'Ve;a,m LA, .mﬂ.é,c:re&m .

MORTGAGEE
BIGNED as a DEED by
affixing the Common Seal of

SAGE HOUSING LIMITED }
in the presence of )

Authorised Bignatory

Authorised Signatory o

- 24 .
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