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BELVOIR FARMING COMPANY LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2023

2023 2022
Notes £ £ £ £
Fixed assets
Intangible assets 3 - 7,290
Tangible asscls 4 3.074 887 2,942,224
3.074,887 2949514
Current assels
Stacks 1,386,985 1,353,570
Debtors 5 46,922 73,410
Cash at bank and in hand 45.466 161,689
1.479,376 1,588,669
Creditors: amounts falling duc within one
vear 6 (701,859) (848,848)
Net current assets 777,517 739,821
Total assets less current liabilities 3,852,404 3,689,335
Creditors: amounts falling due after more
than ene year 7 (359,068} (442.251)
Net assets 3,493,330 3,247,084
Capital and reserves
Called up shure capital 8 20,000 20,000
Profit and loss reserves 3,473,336 3,227,084

Total equity 3,493,334 3,247,084




BELVOIR FARMING COMPANY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2023

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

Faor the financial year ended 34 September 2023 the company was catitled to exemption frem audit under scction 477
of the Companics Act 2006 relating to small companics,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to aceounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

I'hese financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companics repime.

The financial statements were approved by the board of directors and authorised for issuc on 13 March 2024 and are
gighed on its behalf by:

Richard Johnston
Director

Company registration number 00425609 (England and Wales)




BELVOIR FARMING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1.1

1.3

Aceounting policies

Company information
Belvoir Farming Company Limited is a private company limited by shares incaorperated in England and Wales.
The registered office is Belvoir Fruit Farms, Barkestone Lane, Bottesford, 1 .eicestershire, NG13 0DH.

Accounting convention

These linancial statements have been prepared in accordance with FRS 102 “"T'he Financial Reporling Standurd
applicable in the UK and Republic of Ir¢land” (*FRS 1027) and the requirements of the Companics Act 2006 as
applicable (0 companics subjeet 1o the small companies regime. The disclosure requirements ol section 1A of
FRS 102 huve been applied other than where additional diselosure is required (0 show a true and [air view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The [inaneial statoments have been prepared under the historical cost convention. The principal accounting
policies adopled are set oul below.

Turnover

Turnaver is recognised to the extent that it is probable that the economic benefits will flow to the company and
the twrnover can be reliably measured. Turnover is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also
be met before turnover is recognised:

Turnaver from the sale of poods is recogniscd when all of the following conditions are satisficd:
. the company has transferred the significant risks and rewards of ownership to the buyer;
. the company retains neither continuing managerial involvement to the degree usually associated with
ownership nor elleclive control over the goods sold;
the amount of tumever can be measured reliably;
it is probable that the company will receive the consideration due under the transaction; and
®  the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost ot acquisition of unincorporated businesses over the fair value of not
assels acquired. It s mitially recognised as an assel al cost and 1s subscequently measured at cost less accumulated
amorlisation and accumulated impairment losses. Goodwill is considered (o have a finite useful life and s
amortised on a systematic basis over its expected lite, which is 5 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected w benefit
from the acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at
least annually, or more frequently when there is an indication that the unit may be impaired. If the recoverable
amount of the cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated
first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit
pro-rata om the hasis of the carrving amount of each asset in the unit.




BELVOIR FARMING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1.4

1.5

1.6

Accounting policies (Continued)

Iangible fixed asscts
Tangible fixed assets are initially mcasured at cost and subsequently measured at cast or valuation, nct of
depreciation and any impairment losscs.

Depreciation is recognised 50 as to write off the cost or valuation of assets less their residual values over their
usetul lives on the following bases:

Freehold land and buildings 2% or 10% siraight line
Leasehold land and buildings 5% slraight line

Plant and equipment 14, 20% or 25% straighr line
Motor vehicles 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carryving amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. [f any such
indication exists. the recoverable amount of the asset is estimarted in order to determine the extent of the
impairment loss (if any).

Stocks

Stocks are stated at the lower of cost and cstimated sclling price less costs to complete and scll. Cost compriscs
dircet materials and, where applicable, dircet labour costs and those overheads that have been incurred in
bringing the stocks Lo their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement
cost, adjusted where applicable for anv loss of service potential.

Al each reporting date, an assessmenl is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss,
Reversals of impairment losses are alse recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investmenrts with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




BELVOIR FARMING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1.8

1.9

1.10

Accounting policies (Continued)

Financial instruments
The company has clected to apply the provisions of Scetion 11 *Basic Financial Instruments’ and Scction 12
*Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in lhe company's balance sheel when the company becomes party Lo the
contractual provisions of the instrument,

Financial agsets and liabilities are offset, with the net amounts presented in the finaneial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price. Financial assets classiticd as reccivable within onc year are not amortised.

Classification of financial linkilities

Finaneial liabilities and equity instruments are ¢lassified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual intergst in the assets of
the company after deducting all of its liabilities.

Busic financial liabilities

Basic tinancial liabilitics, including creditors, bank loans, loans from fellow group companics and preterence
shares that arc classificd as debi, are initially recognisced at transaction price. Financial liabilitics classilicd as
payable within one year are nol amortised.

Trade ercditors are obligations (o pay lor goods or serviees that have been acquired in the ordinary course ol
business from suppliers. Amounts payable are classified as current liabilities. Trade credilors are recognised
initially at transaction price.

Equity instruments
Sharc capital issued by the company is recorded at the procecds received, net of transaction costs. Dividends
payablc on share capital arc recognised as liabilitics onee they are no longer at the discretion of the company.

Employec benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required Lo be recognised as part of the cosl of stock or [ixed assels,

Leases
Leases arc classificd as finance leascs whenever the terms of the lease transfer substantially all the risks and
rewards ¢l ownership 1o the lossces, All other leases are classilicd as operating leases.,

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease pavments. The related liability is included in the balance
sheel as 4 linunce leyse obligation. Lease paymenls are (reated as consisling ol capilul and interest elements. The
interest is charged to profit or loss so as to produce a constant periodic rate of interest on the remaining balance
of the liability.




BELVOIR FARMING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1 Accounting policies (Continued)
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a

straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

2 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 4 4
3 Intangible fixed assets
Goodwill
£
Cost
At 1 October 2022 16,200
Disposals (16.200)
At 30 September 2023 -
Amortisation and impairment
At 1 October 2022 8,910
Amortisation charged for the year 2,160
Disposals (11,070
At 30 September 2023 -
Carrying amount
At 30 September 2023 -
At 30 September 2022 7,290




BELVOIR FARMING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

Tangible fixed assets

Cost

At 1 October 2022
Additions
Disposals

At 30 September 2023
Depreciation and impairment
At 1 October 2022

Depreciation charged in the year
Eliminated in respect of disposals

At 30 Scptember 2023

Carrying amount
At 30 September 2023

At 30 Scptember 2022

Debtors

Amounts talling due within one year:

Trade debtors

Amounts owed by group undertakings

Other debtors

Creditors: amounts falling due within one year

Bunk loans

I'rade creditors

Taxation and social security
Other creditors

Frechold land and  Leasehold land Plant and  Moror vehicles Total
buildings and buildings equipment

£ £ £ £ £
2,185,748 234,782 1,819,435 67,776 4,307,741
- - 402,041 - 402,041

- - (319,250) - (319.250})
2,185,748 234,782 1,912,226 67,776 4,390,532
46,000 137,954 1,136,862 44,701 1.365,517
- 12,826 148,248 13,322 174,596

- - (224,46%) - (224.468)
46,000 150,780 1,060,642 58223 1,315,645
2,139,748 84,002 841,584 9,553 3.074,887
2,139,748 06,878 682,573 23,075 2,942,224
2023 2022
£ £
462 6,549
5,438 8048
41,022 58,813
46,4922 73,410
2023 2022
£ £
28,504 32,315
229,097 416,050
4,555 4,469
439,703 356,014
701,859 848,848




BELVOIR FARMING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2023

7 Creditors: amounis falling due after more than one year

Bank loans and overdralis
Other craditors

8 Called up share capital
Ordinary share capital
Issucd and fully paid
Ordinay of £1 each

9 Operating lease commitments

T.cssee

2023
Number

20,000

2022
Number

20,000

2023 2022

£ £
359,068 382,876
- 59,375
359068 442,251
2023 2022

£ £
20,000 20,000

At the repetting ond date the company had outstanding commitments for future ninimum lease payments under

non-cancellable operating leases, as follows:

2023
£

800,388

21212
£

1.147,380




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



