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CARE CENTRES WALES LTD (REGISTERED NUMBER: 03552482)

BALANCE SHEET
31 MARCH 2023
2023 2022
Notes f f £ f

FIXED ASSETS
Tangible assets 4 19,519 19,654
CURRENT ASSETS
Stocks 2,000 2,000
Debtors 5 406,622 255,967
Cash at bank and in hand 441,101 458,857

849,723 716,824
CREDITORS
Amounts falling due within one year 6 421,870 232,808
NET CURRENT ASSETS 427,853 484,016
TOTAL ASSETS LESS CURRENT LIABILITIES 447,372 503,670
PROVISIONS FOR LIABILITIES 4,879 3,734
NET ASSETS 442,493 499,936
CAPITAL AND RESERVES
Called up share capital 7 1,000 1,000
Retained earnings 441,493 498,936
SHAREHOLDERS' FUNDS 442,493 499,936

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March
2023 in accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act
2006 and

(b}  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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CARE CENTRES WALES LTD (REGISTERED NUMBER: 03552482}

BALANCE SHEET - continued

31 MARCH 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 22 December 2023 and
were signed on its behalf by:

S Rahim - Director

The notes form part of these financial statements
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CARE CENTRES WALES LTD (REGISTERED NUMBER: 03552482)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1. STATUTORY INFORMATION

Care Centres Wales Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£}.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small
Entities" and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Significant judgements and estimates

In the application of the company's accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources, The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period aof the revision and future periods where the revision affects both current and future pericds.

The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities are as follows:

The rates of depreciation applied to and useful life of plant & machinery and furniture, fittings and fixtures.
Recoverability of intergroup loans used to assist in the purchase of other businesses.

Turnover

Turnover represents the invoiced amount of services provided as adjusted for income invoiced for periods in
advance and income accrued but not invoiced.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 50% on cost and 20% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.
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CARE CENTRES WALES LTD (REGISTERED NUMBER: 03552482)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

2.

ACCOUNTING POLICIES - continued

Financial instruments
Financial assets and financial liabilities are recognised in the balance sheet when the company becomes a party to
the contractual provisions of the instrument.

Trade and other debtors and creditors are classified as basic financial instruments and are initially measured at
initial recognition at transaction price. Debtors and creditors are subsequently measured at amortised cost using
the effective interest rate method. A provision is established when there is chjective evidence that the company
will not be able to collect all amounts due. Cash and cash equivalents are classified as basic financial instruments
and comprise cash at bank and short-term bank deposits with an original maturity of three months or less which
are an integral part of the company's cash management.

Financial liabilities issued by the company are classified in accordance with the substance of the contractual
arrangements entered into and meet the definitions of a financial liahility.

Financial assets are de-recognised when:

- the contractual rights to the cash flows from the financial asset expire or are settled; or

- the company transfers to another party substantially all of the risks and rewards of ownership of the financial
asset; or

- the company, despite having retained some but not all significant risks and rewards of ownership, has transferred
control of the asset to another party.

Financial liabilities are de-recognised only when the obligation specified in the contract is discharged, cancelled or
expires.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liahilities or other future taxable profits.
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CARE CENTRES WALES LTD (REGISTERED NUMBER: 03552482)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

2. ACCOUNTING POLICIES - continued
Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.
Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 39 (2022 -39).

4, TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 April 2022 69,257
Additions 8,352
At 31 March 2023 77,609
DEPRECIATION
At 1 April 2022 46,603
Charge for year 8,487
At 31 March 2023 58,090
NET BOOK VALUE
At 31 March 2023 19,519
At 31 March 2022 19,654
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Trade debtors 7,578 27,902
Amounts owed by group undertakings 308,967 226,787
Other debtors 90,077 1,278
406,622 255,967
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CARE CENTRES WALES LTD (REGISTERED NUMBER: 03552482)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022

£ f
Trade creditors 84,366 28,553
Amounts owed to group undertakings 223,520 75,883
Taxation and social security 23,340 47,812
Other creditors 90,244 80,560
421,870 232,808

7. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:

Number: Class: Nominal 2023 2022

value: £ £
1,000 Ordinary £1 1,000 1,000

8. OTHER FINANCIAL COMMITMENTS

The company has provided its bankers with a fixed and floating charge over the assets of the companies in support
of borrowings of the halding company.

The amounts covered by these charges amounted to £885,009 (2022: £905,947} at the balance sheet date,
9. ULTIMATE CONTROLLING PARTY
The controlling party is Pen Y Byrn Homes Ltd.

The ultimate controlling party is Mr & Mrs S Rahim.
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