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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8876173

Charge code: 0887 6173 0006

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 12th December 2023 and created by DEKA ENERGY
ENTERPRISES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 2nd January 2024 .

Given at Companies House, Cardiff on 3rd January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 12, Ycctowaowr 202.% We hereby certfy that this s
a truc copy of the original

Daied ..} QLJ A Q—/ 0%,
Tughans LLP,”
The Ewart,
3 Bedford Square,
Belfast BT? 7EP
(1)  DEKA ENERGY ENTERPRISES LIMITED {as Chargor) rorhorm rtand

(2) NATIONAL WESTMINSTER BANK PLC {as Security Agent)

CHARGE OVER ACCOUNTS AND FLOATING
CHARGE

P
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EXECUTION VERSION

tHIS DEED is madeon  } 2 Ottemmsner R0 2%

BETWEEN:

{1) DEKA ENERGY ENTERPRISES LIMITED a company registered in England and Wales
with company number Ga876173 whose registered office is al 1 Bartholomew Lane.
London, Engiand, EGZN 2AX (the "Chargor”); anhd

(2} NATIONAL WESTMINSTER BANK PLC (he "Security Agent”, which expression
inciudes its successors and assigns) (as agent and securily trustee for tseif and each of
the Secured Parties on the terms and conditions set out in the intercreditor Agreement).

IT IS AGREED as follows:

1. DEFINITIONS AND INTERPRETATION

1.4 pPefinitions

"1881 Act" means the Conveyancing and Law of Property Act 1881

w4911 Act’ means the Conveyanaing Act 1911,
wrand Act' means the Energy Act {Morthern jreland) 2011,

nacceleration Event' means the Security Agent exercising any of its rights under clause
25,20 (Acceleration) of the Facifities Agresment,

spccount' msans each of the accounts opened oF maintained in Northemn Iretand by the
Chargor with any Account Bank {including any renewal, redesignalion, replacement,
subdivision of subaocount of such account) and the debt or debls represented thereby,
including, bul not limited to. each account of \he Charger described in Schedule 1

{Accounts), and excluding any account subject to the Security created pursuant to the

Debenture (together the “Accounts”).

vAccount Balance” means the balance from time to fime standing to the cradit of each
Account and all other righis and benefits accruing to or arising tn connection with each
Account {including, but not fimited to, any entitiernent 10 interest).

«Account Bank” means Ulster Bank Limited, the Security Agent and any othet hank, buiding
society, financial institution of other person with whom the Chargor cpens Of maintaing an

Agcount.

"Charged Properly” means all the property, assets and underlaking of the Chargor which
from {ime to time are, or are expressed 1o be, the subject of the Security crealed in favour of
the Securily Agent by or pursuant to this Deed.

“Coltateral Rights" means al rights, powers and remedies of the Security Agent provided by
or pursuant o this Deed or by law.

“Debenture’ means the English faw governed debenture dated on or about the date of this
Deed entered into by the Chargor in favour of the Security Agent.

* means the deed of release dated on or about the date of this Deed and

“HDeed of Release
hers, the Chargor and Commerzbank AG as security agent.

made between, amongst ot

"Oelegate” means any delegate, agent, atforney o co-trustee appointed by the Security

Agent.

200010386/23.8213681.1



EXECUTION VERSION

“Effective Time" has the meaning given 1o that term in the Deed of Release (including as
incorporated by reference into the Deed of Release).

"Facilities Agreement' means the facilities agreement dated on or about the date of this
Deed and made befween, among others, the Chargor as an Original Borrower, the Original
Lenders referred lo therein and the Securily Agent.

“Group" has the meaning given to that term in the Facilities Agreement,

“Intercreditor Agreement” the infercreditor agreemant daled on or about the date of this
Deed and made belween, amongst others, National Westminster Bank Plc as agent, the
Securily Agent, the Deka Energy Associales Limited as originai parent and original
subordinated credifor and the Chargor as the company,

"Notice of Charge and Assignment means a notice of charge and assignment in the form
set oul in Schedule 2 (Form of Nolice of Charge and Asslgnment}.,

"Party" means a parly to this Deed.

"Receiver' means any recaiver, receiver and manager or administrative receiver of the whole
or any part of the Charged Properly and that term will include any appointee made under a
joint or several appointment.

"Regulations” means fhe Financial Collateral Arrangements (No. 2} Regulations 2003
($.1.2003/3226) (as amended by the Financial Gollateral Arrangements {No 2) Regulations
2003 {Amendment) Regulations 2009 (8.1, 2009/2462)} or any equivalent fegisfation in any
applicable jurisdiction bringing into effect Directive 2002M47/EC onr finangial collateral
arrangements and "Regulation” means any of them.

"Secured Obligations” means all the Liabilities and all other present and future obligations at
any time due, owing or incurred by any member of the Group and by each Debtor to any
Secured Parly under the Debt Documents, both actual and contingenl and whether incurred
solely or jointly and as principal or surety or in any other capacity.

“Security" means a morlgage, charge, pledge, lien or other securily interest securing any
obligation of any person of any other agreement or arrangement having a simitar effect.

"Sacurlty Perlod" means the period beginning on and from the Effective Time and ending on
the Final Discharge Date.

1.2 Incorporation of terins

Unless the contex] othenwise requires or unless defined in this Deed, all words and
expressions defined or whose interpretation is provided for In the Facilities Agreement, the
Intercreditor Agreement or in any other Finance Document have the same meanings in this

Deed.

1.3 interpretation

1.3.1 The principles of inferpretation set oul in Clauses 1.2 {Construction) to 1.5 {Currency symbols
and definitions) of the Facilities Agreement shall apply to this Deed insofar as they are
refevant to it and in this Daed, unless the context otherwise fequires, a reference (0 a
“Finance Document” or any other agreement or instrumant is a reference to that Finance
Document or olher agreement or instrument as amended, novated, supplemented, restated or
replaced {howaver fundamentally) and includes any increase in, extension of, or change fo,
any facifity made available under that Finance Document or other agreement or (nstrument.

1.3.2 References lo any matter being "permitted” under any agreement shaill include references to
such matters not being prohibited or otherwise approved under such agreement.

C0001036/23.82136D1.1



1.4

1.5

1.8

1.7

3.2

33

EXEGUTION VERSION

Acknowledgement

The Chargor acknowledges that the Securily Agent enters into this Deed for itself and as
trustee for the Secured Parties who shall be entitied to the full benefit of this Deed.

£ifoct as a deed

This Deed shail take effect as 2 deed even if it is signed under hand on behalf of the Security

Agent.

Third party rights

Clauses 1.6 (Third party rights) and 352 (Cettificates and determinations) of the Facilities
Agreement are deemed to form part of this Deed as it expressly incorporated infc it and as i
alf references in those clauses io the Faciiities Agresment were references to this Deed,

Regulatary Restriction

Clause 24.35 (Regulatory Restrictions} of the Facilities Agreement will apply as if set out in
fuil in this Deed.

COVENANT TO PAY

Secured Obligations

The Chargor covenants with the Security Agent thal it shall, on demand of the Security
Agent, pay and discherge and satisly the Secured Obligations in accordance with their
respactive termns {provided and to the extent that the same have become due in accordance

with their respective terms).

CHARGES
Fixed Charge and Assignment

As a continuing sesurity for the payment and discharge of the Secured Obligations, and with
affect from the Effective Time, the Chargor as beneficial owner charges by way of firsi fixed
chaige and assigns absalutely 1o the Security Agent all amounts standing to the oredit of the
Accounts and all its present and futute rignt, title and interest in and to, and ail benefils
acctuing under o in connection with, the Account Batance, subject to & proviso far

reassignment on redernplion.

Floating Charge

As a confinuing security for the payment and discharge of the Secured Obligations and with
effect from the Effective Time, the Chargor as beneficlat owner charges ‘o the Security Agent
by way of first floating charge ail of its rights, fitle and interest from time to time in the whole of
its property, assels and undertaking, present and future and wherever situated which are not
for any teason effectively charged, mortgaged of assigned (whather in law or equity) by way

of fixed securily by this Deed.

Qualifying floating charge
Paragraph 15 of Schedule 81 to the Insalvency {Northem freland) Order 1989 wil apnly to the
fioating charge crealed by this Deed.

£0001036/23.6213681.1
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3.4 Exctlusion of cerlain assets

Notwithstanding any other terrn of this Deed, the Security fiom time to lime constituted by
this Deed shall not extend to the Charger's interest in any asset, the granting of Sscurty in
raspecl of which is prohibited under the terms of the 2011 Act, is only permilted with the
consent of the Authority, ar which relates to any asset which is the subject of the Security
created by the Debenfure.

4. CRYSTALLISAITON OF FLOATING CHARGE

41  Crystailisation: By Notice
Subject to Clause 9.6 (Effect of moratoriumy}, the Securily Agent may at any time by notice in
writing to the Chargor convert the floaling charge created by Clause 3.2 (Fleating Charge)
with immediate effect info a fixed charge as regards any proparty or assets specified in such
notice if;

4.1.1 an Acceleration Event has occurred,

4.1.2  he Security Agenl considers, acting reasonabiy, that any of the Charged Property may be in
jeopardy or in danger of being seized or sald pursuant to any form of legal process,

4.1.3 the Security Agenl considers, acting reasonably, that it is necessary (acting reasonably) in
order to protect the priorily of the Security created by or pursuant to this Deed; or

4.1.4 the Chargor requests the Securily Agent to exercise any of ifs powers under this Deed.

4.2 Crystaliisation: Automatic

4.2.1 the Chargar creates or attempls to create any Securily (other than as parmitted pursuant to
the terms of the Facilities Agreemeant} aver any of the Charged Propery, or

4.2.2 any person levies or allempls to levy any distress, execution or other process against any of
the Charged Property, or

4.2.3 any slep is taken (including the presentation of a pefition, the passing of a resolution or the

making of an application) fo appoint a liquidator, provisional figuidator, administrator or
Receiver In respect of the Chargor, over all or any part of its assels, or if such person is

appointed.
4.3 Crystallisation: Moratorlum where directors propose voluntary arrangement

The ficating charge created sy Clause 3.2 (Floating Charge) may not be converted into a
fixed charge sofely by reason of.

4.1.1 the obtaining of a moratorium; or

4.1.2 anything done with a view to obtaining & moratorium under Schedule At to the insclvency
{Northern Ireland) Crder 1988.

5. NOTICE OF CHARGE AND ASSIGNMENT

51  The Chargor shail, on of bafore the date falling five Business Days after the date on which the
Effective Time ocours or if later, on or before the date falling ten Business Days after the date
on which an Account is opened;

5.1.1 deliver to the relevant Account Bank a Notice of Charge and Assignment; and

00001036/23,8213681.1 &



EXECUTION VERSION

ours 1o procure that the relevant Account Bank acknowledges receipl

512 use reasonable endeay
lty in the form set out in Schedule 3 (Form of Aclknowledgement and

of that notice substantia
Confirmation).

6. ACCOUNTS

6.1 Accounts: interest

the Account Balance shall be paid into the

6.4.1 Subject to Clause 6.1.2, interest accruing on
time between the relavant Acgount Bank and

ralevant Account al the rate agreed from time to
the Chargor.

612 Until the Securily created by this Deed becomes enforceable, interest accruing on the
Account Balance shall be paid to the Chargor.
6.2 Accounts: before an Acceleration Event

ed charge and assignment created pursuant to Clause 3t
the Chargor shall, prior to the occurrence of an Acceleration
far any credit halance from time to

Without prejutlice to the first fix
(Fined Charge and Assighinent),
Event, be entitled lo receive, withdraw or otherwise frans

time oh any Account.

6.3  Accounts: afteran Accelaration Event

sration Event be entitled without

6.3.1 The Security Agent shall, upon the occurrence of an Accel
dies heid by it as assignee and

notice to exercise from time to time all rights, powers and reme
charge of the Accounts and {o:

(a} demand and receive 2l and any moneys due under or arising out of each Account;

(b} axercise all such rights as the Chargor were then antitled to exercise in relation fo such
Account or might, but for the terms of this Deed, exercise; and

¢} apply, transfer of set-off any or alt of the credit balances from time to ime on any Account in
of towards the payment of olher satisfaction of all or past of the Secured Obigations in
sccordance with Glause 11 (Application of Monsys).
6.3.2 After the occurrance of an Acceleration Event, the Chargor shali not be entitled to receive,
withdraw or oifierwise transfer any credit balance from time to time on any Account except
with the prior consent of the Security Agent {in its capacily as such).

7. COVENANTS

The covenant in this Clause 7 remain
the Security Pariod,

s in force from the date of this Deed until the expiry of

7.1 Saecurity
Excepl as permitted under the Finance Documents the Chargor shall not at any time during
the Security Periud create or permit to subsist any Secuity over ail or any part of the
Charged Praperly or dispose of or otherwise deal with any pawt of the Charged Property.

8. FURTHER ASSURANCE

81 Extension of implied covenant

The covenant set out in section 7 of the 1881 Act shall extend 10 inciude the obligations set
out in Clause 7.2 balow.

00001036/23.8213661. 1
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82 Further assurance

Subject to the Agreed Security Principles, the Chargor shalt promptly, at ilts own cost, take afl
such action (including making all filings, registrations and notarisations) and execute all such
documents (including assignments, transfers, marlgages, charges, notices and instructions)
as the Security Agent may specify (and i such form as the Security Agent may reduire; in
favour of the Security Agent or i{s nomineeg(s):

8.2.1 to create, perfec!, protect andfor maintain the Security created or intended fo be created in
raspect of the Charged Property (which may include the execution by the Chargor of a
mortgage, charge or assignment over afl or any of the assets constituting, or intended to
constifute, the Charged Praperty) or for the exercise of the Coltateral Rights:

8.2.2 to confer on the Security Agent Security over any asset or underiaking of the Chargor located
in any jurisdiction outside Morthesn lreland equivalant or similar lo the Security intended (o be
conferred by or pursuant to this Deed; andfor

8.2.3 to facilitate the realisation of the Charged Propesly.

9. DEMAND AND ENFORCEMENT

9.1 Enforcement

Subject to Clause 8.6 (Effect of moratorium) and fo the 2011 Act, the Security created by this
Dead shali become immediately enforceable upon:

8.1.1 the ocourrenca of an Acceleraticn Event;

912 any request being made by the Chargor to the Security Agenl for the appointment of a
Receiver or an adminisiralor, or for the Security Agent 1o éxgrcise any other power or right

available o it; o

9.1.3 the acourrence of any evenl causing, or purpotting to cause, the fioating charge created by
this Deed ta become fixed in relation $o any Charged Property.

9.2 Powers on enforcement

At any time after the Security created by this Deed has become enforceable, the Security
Agent may {without prejudice to any other rights and remedias and wilhout nolice to the
Chargor) do all or any of the following (provided thal such action is laken in accordance with
the terms of the Intercreditor Agreement):

921 exercise the power of sale under section 19 of the 1881 Act and section 4 of the 1911 Act
together with all other powers and rights conferred on mongagess by the 1881 Act and the
1911 Act as varied and exiended by this Deed, without the restrictions conlained in sections
20 or 24{1) of the 1881 Act;

92.2 exetcise the power of leasing. letting, entering into agreements for leases or leftings or
accepting of agresing fo accept surrenders of leases in relation to any Charged Property,
without the restrictions imposed by sections 18 of the 1881 Act and section 3 of the 1911 Act,

9.2.3 apply the Account Balance (whether on or before the expiry of any fixed or minimum period
for which it has been placed with the refevant Account Bank) in or towards satisfaction of the

Secured Obligations or any part of them,

8.2.4 without prejudice to clause $.2.1exercise all the powars and rights which may be exercisable
by the baneficial owner of the Accounts or the Account Balance and alt other powers and
rights conferred on mortgagees by the 1881 Act and the 1911 Act, as vavied and extended by
this Deed, withou! the resirictions contained in sections 20 or 24(1) of the 1881 Act;

00001036/23.8213681.1
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subject to Clause 10.1 (Method of appointment ar remaval), appoint one 0f More Persons to
e a Receiver or Receivers of ail or any of the Charged Property:

fo the extent that any Charged Propefty conslitutes Financial Collateral, as defined in the
Regulations, appropriaie it and transfer the title in and to {10 the Seturity Agent insofar as not

already transferred, subject to paragraphs (1) and (2) of Regulation 18; and

appoint an administrator of the Chargor.
Disposat of the Charged Property

In exercising the powers referced to in Clause 9.2 (Powers on enforcement), the Securily
riy at the times,

Agent or any Receiver may sell or dispose of all or any of the Charged Prope
in the manner and order, on the tefms and conditions and for the consideration determined
by it in accordance with the terms of the [ntercreditor Agreement.

Same rights as Receaiver

Any rights confarred by any Finance Document upon a Recaiver may be exercised by the

Security Agent, ot to the extent permitted by law, an administrator, after the Security created
py this Deed has hecome enforceable, whether or not the Seeurity Agent was taken
pPOSSESSIoN of appoinled a Receiver of the Charged Property.

Delegation

The Security Agent, may delegate in any manner to any persan any rights exercisable by the
Security Agent under ahy Finance Document. Any such delegation may be made upon suich
terms and conditions (including power to sub-delegate) as the Security Agent thinks fit,

Effect of moratorium

The Security Agent shalf not te entitled to exercise its rights under Clausé 9.1 (Enforcement)

ot Clause 4.1 {Grystallisation: by notice} where the right arises as 2 result of an Acceleration
Event occursing solely due to any person obtaining, of taking steps to obfain, a moratorium
pursuant to Schedule A1 of the Insolvenicy {Northern irefand} Order 1688,

RECEIVERS
Methiod of appointment or removal

Every appointment or removal of a Receiver, any delegate of any other person by the
Security Agent under ihis Deed shall be in writing under the hand of any officer Of manager
of the Securily Agent (subject to any requirement for a court arder in the case of the removal

of ar: administrative receiver).

Removal

The Security Agent may (subject to the application of article 53 of the Insolvency (Northern
Ireland) Order 1989) remove any person from office in reiation 1o all or any part of the
Charged Property of which he is the Receiver and at any time {before or after any person
shail have vacated office or ceased to act as Receiver in respect of any of the Charged
Property) appoint a further of other Receiver or Receivers over ali or any part of the Charged

Property.

Powers

00001036/23,8213681.1
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Every Receiver shall have and be entitled to exercise all the powers:

10.2.1 of the Securily Agent under this Deed;

10.3.2 conferred by the 1881 Act on montgagees in possession and on secelvers appointed under

the 1881 Act;

10.3.3 of an administrative raceiver set out in Schedule 1 to the insolvency {Northem lreland) Order

1089 (whether or not the Receiver is an administrative recelver),

10.2.4 in relation fo alf or any parl of the Charged Properly, which he would have if he were Its only

10.3.5

10.4

10.%

10.6

11,

11.2

12,
t2.1

panelicial gwner; and

to do alf things incidental or conducive to any functions, powers, authorities or discretions
conferred or vested in the Recaiver.

Receiver as agent

The Raceiver shall be he agent of the Chargor (which shall be sclely liable for his acts,
defaults, remuneration, losses and liabilities) unless and until the Chargor goes into
liquidation, from which time ke shail act as principal and shalf not become the agent of the

Securily Agent.

Joint or several

If twa or more persons are appointed as Receivers of all or any part of the Charged Property,
they may act jointly andior severally so that {uniess any instrument appolnting them specifies
to the confrary) each of them may exercise individually all the powers and discretions
conferred on Receivers by ihis Deed.

Receiver's remuneration

Every Receiver shali ba antifled to remuneration for hkis services at & rate to be fixed by the
Security Agent and the smaximum rate specified in section 24(6) of the 1881 Act shall nat

apply.
APPLICATION OF MONEYS

Application of monoys

Alf moneys received or recoverad and any nan-cash recoveries made or received by the
Security Agent or any Receiver pursuant to this Deed or the powers conferred by it shall
{subject to the claims of any person having prior rights thereto and by way of variation of the
provisions of section 24{8) of the 1881 Act) be applied by the Security Agent
{notwithstanding any purposted appropriation by the Chargor) in accordance with the lerms
of the irtercreditor Agreement.

Ciause 11.1 will override any appropiiation made by the Chargor.

POWER OF ATTORNEY

Appointment

The Chargor irrevocably and by way of securily appolnts:

12.1.1 the Security Agent (whether or not 2 Receiver has been appoinled).

00001036/2:3.8213681.1
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12.1.2 any delegate or sub-delegate of, or other person nominated in writing by, an oficer of the

Security Agent; and

12.1.3 (as a separate appointment) each Receivar, severally as the Chargor's atiomey and altorneys
with power to do any ach and execute and deliver any deed or other document (including any
Notice of Charge and Assignment}, on behaf of and in the name of the Chargor, which the

Chargor could be required to do or execule under any provision of this Deed, or which the
Security Agent In its sole opinion may consider to be nacessary of desirable (acting
reasonably) for carrying out any obligation imposed on the Chargor under this Deed.
petfecting ils title to afl or any parl of the Charged Properly of enabling the Sscurily Agent or
the Reogiver to axercise, of delegate the exercise of, any of the Coliateral Rights (including,
after the occurrence of an Acceleralion Event, the exercise of any right of & legal or beneficial

owner of the Charged Assets).
12.2  Ratification

The Ghargor ratifies and confirms and agrees to ratify and confirm whatever any atlorney
appointed pursuant to Clause 12.1 (Appointment) does of purpors to do in the exercise ot
purported exerdise of afl of any of the powers, acts of other malters referred to in Clause

12.1 {Appointment).

13,  PROTECTION OF THIRD PARTIES

134 Statutory powers

ory powers of saie and of appointing a Receiver which
t, as varied and extended by this Deed, and afl other
med to arise (and the Secured Obligations shall

) at the Effective Time.

in favour of any purchaser, the statub
are conferred upen the Securily Agen
powers of the Security Agent, shalt be dee
e deemed due and paysbia for that purpose

13,2 Purchasers
No purchaser from of other person dealing with the Security Agent, any parson to whom
it has delegated any of its powers, of the Receiver, shalf be concerned:

13.2.1 to enquire whether any of the powers which the Securily Agent or a Recelver have exercised
has arisen or hecome exercisable:

1322 to enguire whether the Secured Obligations remain outslanding or whether any eveni has
hapgpened to authotise the Receiver to act; of

15.2.3 as to the propriety or validity of the exercise of those powers,

er or such person shall not be impeachable by

and the fitle and position of a purchas
referance te any of those matters.

13.3 Receipts

All the protection to purchasers contained in sections 21 and 22 of the 1881 Act, article 52(3)
of the (nsolvency (Northem Ireland) Order 1889 or i any other applicable legistation shall
apply 1o any person purchasing from or dealing with the Security Agent, any other Secured
Party, any Receiver ar any person to whar any of them have delagated any of their powers.

14. PRQOTECTION OF THE SECURED PARTIES AND ANY RECEIVER

14.1  Not mortgagee in possession

00001036/23.8213601.1 11
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Without prejudice to any other provision of this Deed, and except in the case of gross
negligence or wilful default upon its par, none of the Security Agent, any Receiver or any of
their raspective officers or employees shall be liable:

14.1.1 to account as morgages in possession; or
14.1.2 for any defaqit or omission for which a mortgagee in possession rnight be liable,

and if and whenever the Security Agent or any Receiver enters into possession of all or any
part of the Charged Propery it shall be entiled at any time i or he thinks fit lo relinguish
possession.

14.2 Continuing protection
The provisions of this Glause 14 (Protection of the Secured Parlies and any Receiver) shall

continua in full foree and effect notwithstanding any release or discharge of this Deed or the
discharge of any Recsiver from office.

15. PROVISIONS RELATING TO THE SECURITY AGENT

151 Powers and discretions

The rights, powers and discretions given to the Security Agent in this Deed:
15.1.1 may be exercised as often as, and in such manner as, the Secusity Agent thinks it

15.1.2 are cumulative, and are not exclusive of any of its rights under the general law; and

18.1.3 may only be waived in writing and specifically, and any defay in the exercise, or non-exercise
of, any right, is not & waiver of il

16.2 Trusls

The perpetuity period for any trusts constituted by this Deed shall he 80 years.

16. PRESERVATION OF SECURITY

16.1 Continuing Security
This Deed shalt be & continuing security to the Security Agent and shafl remain in force until

expressly discharged in writing by the Security Agent notwithstanding any intermediate
seitliement of agcount or other matter of thing whatsoever.

16.2  Additional Security
This Deed is without prejudice and in addilien 1o, and shall not merge with, any other right,

remedy or Secusity of any kind which the Security Agent or any ofher Secured Party may
have now or at any lime in the future for or in respect of any of the Secured Obligations.

16.3 Immediate recourse
The Chargor waives any right it niay have of first requiring any Secured Parly (or any trustee
or agent on its behalf) {o proceed against or enforce any other rights of Security or claim

payment from any person before claiming from the Chargor under this Deed. This waiver
applies irespactive of any law or any provision of a Finance Document 1o the contrary.

16.4 Appropriations

00001036/23.6213681.1 12
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17.2 Reinstatement

If the Security Agent considers {acting reasonably) that any amount paid or ¢redited to any
Secured Party under any Finance Document (whether in respect of the obligations of the
Chargor or any Obligor or any Security for those obligations or otherwise) is capable of heing
avoided, reduced or otherwise set aside:

17.2.1 that amount shall not be considered to have been paid for the purpeses of determining
whather the Secured Obligations have been irevocably and unconditionally paid and
discharged; and

17.2.2 the liability of the Chargor and the Security created by this Deed shall continue as if that
amount had not been paid or credited.

173 Consolidation

Section 17 of the 1881 Aci dealing with the consolidation of mortgages shall not apply to this
Deed.

18. CHANGES TO THE PARTIES

184 No assignments ar transfers by Chargor

The Chargor may not assign any of its rights or transfer any of its rights or obligations under
this Deed,

18.2  Assignments by the Security Agent

The Secunty Agent may assign all or any of ifs rights under this Deed to the extent permilted
by the terms of the Debt Documenis. The Security Agenf shall be entitied to disclose such
information concerning the Chargor and this Deed as the Security Agent considers
appropriate to any actual or proposed direct or indirect assignee or lo any person o wham
information may be required to be disclosed by any applicabie law.

18.3 Successors

This Dead shall remain in effect despite any amalgamation or merges {however effected)
relating to the Security Agent. References to the Security Agent shall include (i} any
sransferee, assignee or successor in title of the Security Agent, {if) any entity inlo which the
Security Agent is merged or converted or with which it may be consolidated, (ifi} any legal
entity resulting from any merger, conversion or consofidation to which such Security Agent is
a party and (iv) any other person who, under the laws of its jurisdiction of incorporaticn or
domicile, has assumed the Fghts and obligations of the Security Agent under this Deed and
the Infercreditor Agreement or to which, under such faws, thase rights and obligations have
bean transferred (such person described in (i) to (iv) being a successor o the Securily Agenl
for afl purposes under the Finance Documents).

19,  MISCELLANEQUS PROVISIONS
161 Severability

If any provision of this Deed is illagal, invalid or unenforceable in any jutisdiction, that shall
not affect:

19.1.1 the validity or enforceahiily of any other provision, in any jurlsdiction; or

19.1.2 the validity or enforceability of that particular provision, in any other jurisdiction.
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19.2 Amendments and variations

Il force and effect notwithstanding any amendment, restatement,

This Deed shall remain in fu
nce Dooumerds (including any increase in the

novation or supplementation of the Fina
amount of the Secured Obligations}.

19.3 Remedies and waivers

No fallure to exercise, nor any deiay in exercising, on the part of the Security Agent, any right

or remedy under this Deed shall operate as & waiver, nor shall any single or pariial GXEIGIse
of any right or remady prevent any further or other exercise or the exercise of any other right
or remedy. The rights and remedies provided in this Deed are cumulative and not exclusive

of any rights or remedies provide by law.

18.4 Counterparts
cuted in any numbet of counterparts and this has the same effect as if

This Deed may be exe
n a single copy of this Deed.

the signatures on the counterparts were 0

20. GOVERNING LAW

This Deed and any non-confractual obligations
governed by the laws of Norlhern [reland,

arising out of or in connection with it are

21, ENFORCEMENT
214  Jurlsdiction of Northern trish Courts

21.1.1 The courts of Northern freland have exclusive jurisdiction to settle any dispute {including 2
dispute regarding the existence, validity or termination of this Deed or any non-contractual
obligation arising out of of in connection with this Peed) (@ "Dispute”).

& courts of Northern lrefand are the most appropriate and convenient

21.1.2 The Parties agree that th
and accordingly no Party will argue to the contrary.

courts ta settle Disputes

24 1.3 This Clause 21.1 (Jurisdiction of Northern liish Courls) is for the benefit of the Secured
Daries only. As a fesult, no Secured Party shalt be prevented from taking procesdings
relating to a Dispute in ahy other courls with jurisdiction. To the extent allowed by law, the

Secured Parties may take concurrent proceedings in any ramber of jurisdictions.

EXECUTED AS A DEED and delfivered on the date appearing af the beginning of this Deed.
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SCHEDULE 1

ACCOUNT

" CHARGOR | ACCOUNT | AGCOUNTNANE |  ACCOUNTBANK

Deka Energy | National Westminster
Enterprises Bank Plc trading as
Ulster Bank

Deka Energy
Enterprises Limited

(company number
08876173)

M

Deka Energy National Westminster
Enterprises Deposit Bank Plc trading as
Ulster Bank

Deka Energy
Enterprises Limited

{company number
08876173}
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SCHEDULE 2
FORM OF NQTICE OF CHARGE AND ASSIGNMENT

[On Chargor's headed notepaper]

To. { ] {Account Bankj

Attention:( ]

Date: | ]

Dear Sirs

ACCOUNT NUMBER [ 1 SORT CODE [ 1 (the "Account™)

1. We refer to the Account, as it may from time to time be re-designated of re-numbered.

2. We fiereby give you notice that by a daed of charge and assignmant dated [ ] between
us and National Westminster Bank Plc {ihe "Security Agent’) we have charged (by way of
fixed charge) and assigned to the Security Agent (as agent and frustee for itself and certain
other banks and financial institutions) absolulely all or any of the amounts now or from time
to time deposited by us of on ouf pehalf to ihe credit of the Account and alt other amounts
which at any time may stand to the oredit of the Account together with any inferest accrued
or acciuing from time 1o time on any of those amounts and aif our rights in respect of those

amounts or the Account (together, the *Account Balance”).

3, Regardless of any previous authorisations or insiructions which we may have given you we
irrevocably audhorise and instruct you {without making any further enguiry):

31 to disclose to the Sacurity Agent any information relating to us, the Account and the Account
Balance which the Security Agent may from time to time reqguest you to disclose to it;

39  we aré permitted fo withdraw or otherwise transfer the whote or any pant of the money
standing to the credil of the Account until you recgive writlen notice from the Security Agent
that we may no longer do so0; and

ms of any writlen notice or instructions relating to or puzperting 10 relale

3.3 to comply with the ter
Account Balance which you may reseive from the Sacurity Agent.

to the Account or the

This letler and any non-contractual obligations arlsing out of or in connection with it are
governed by the laws of Northarn Ireland.

5. Please confirm your acceptance of the above instructions to the Security Agent in the {form of

the sttached Acknowiedgement and Confirmation, with a copy to us.

Yours faithfully

For and on hehalf of Deka Energy Enterprises Limited

copy: National Westminster Bank Plc
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SCHEDULE 3
FORM OF ACKNOWLEDGEMENT AND CONFIRMATION

[On Account Bank's headed notepaper]

To: National Westminster Bank Plo
250 Bishopsgate, London,
England, EC2M 4AA

Altention: { }

Date: | 1

Dear Sirs

ACCOUNT NUMBER [ 150RT CODE { 1 (the “Account™}

1. We acknowledge receipt of & notice dated ( ] (the ‘“Notice”) from Deka Enetgy

Enterprises Limited (company number 08876173} {the "Chargor} of a charge and security
assighment (the “Charge") by the Chargor to you of certain amounts from time to fime
standing to the credit of the Account, together with the Account Balance (as defined in the

Notice).
2. We confirm that:

21 thesumof £[ I stands fo the credit of the Account as at the date of this letter:

22 we accept the instructions contained in the Notice and agree ta comply with the lerms of the
Motice;

2.3 we have not received notice of any:
2.3.1 other assignment of or encumbrance over the Account Balance or the Assount; or

232 interest, ciaim or right in or to either of them by any third party, and we shalf promptly give you
nofice of any acfual, patential or asserled assignment, encumbrance, interest, ctaim or right of
which we become aware,; andd

24  we unconditionafly and irrevocably waive all rights of set-off, lien, combination or
consolidation of accounts and security in respect of the Account and similar rights {(however
described) which we may have now of in the future in respect of {each of] the Account{s] or
the balance thereon to the exlent that such rights refate fo amounts owed to us by the

Chargor, and

25  no amendment, waiver or release of any such rights, titte and interest shalt he effective
without the prior written consent of the Securily Agent.

3 We are aware that you are relying on this lelter in connection with your rights under ihe
Charge.
4. This letter and any non-contractual ohligations arising out of or in connection with it are

govemed by the laws of Northern ireland.

Yours faithfuily
For and on behalf of [ 1 [Account Bank]

copy: Deka Energy Enterprises Limited
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The Chargor

EXECUTED as a DEED by

DEKA ENERGY ENTERPRISES LIMITED
acting by N ﬂ‘«%ﬁﬁ%@_lﬁgdir@c or

in the presence of,

Director

Name of Witness: PO CEh DTN

Address: ol o EDE S e
L BEGS &

Occupation: R

The Security Agent

SIGNED for and on behalf of
NATIONAL WESTMINSTER BANK PL.C

Attorney

Name of Witness:
Address:

Qccupation:

00001(:36/23.8213681.1 19



The Chargor

EXECUTED as a DEED by

DEKA ENERGY ENTERPRISES LIMITED
acting by a director

in the presence of:

Name of Witness:
Address:

Occupation;

The Security Agent
SIGNED for and on behalf of
NATIONAL WESTMINSTER BANK PLC

Namae of Witness: /g‘&\\r«\c 5 S\a =g

Address: 256 Wisw QBTN
Lbonae . CEIS £ DR

Occupation: T e p

00001036/23.8213681.1
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Director

.

Altorney
@c"/\\\ ooy OF e
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