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THIS DEED is made on

BETWEEN

AL D&-f-m\:w( 2022

{1} REWARD FINANCF GROUP LIMITED a company incorporated and registered in England and
Wales with company number 07385919 whose registered office is at Central House, 47 5t
Pauls Street, Leeds, 151 2TE {"Lender"}; and

{2} EDGEHILL SHEPHERD HUTS LIMITED incorporated and registered in England and Wales with
company number 13269483 whose registered office is at Westcote House, Tysce Road,

Radway, Warwickshire, England, CV35 0BS ("Borrower”).

AGREED TERMS

i Definitions and Interpretation
1.1 In this deed the definitions and rules of interpretation in this clause 1 apply:
*administrator” an administrator appeointed to manage the affalrs, business and

property of the Borrower pursuant to paragraph 8 of Schedule 7;

“Book Debis” all present and future book and other debts and monetary claims dug
or owing to the Borrower, and the benefit of all security, guarantees
and other rights of any nature enjoyed or held by the Borrower in
relation to any of them;

"Borrowed Money” any Indebtedness of the Borrower for or in respect of:

(a)

(b}

{c)

{d}

{e)

{f)

(@

{(h)

borrowing or raising money, including any premium and any
capitalised interest on that money;

any bond, nate, loan stock, deed, commercial paper or similar
instrumeant;

any acceptances under any acceptance credit facility or
dematerialised equivalent or bill discounting, note purchase or
documentary credit facilities;

monies raised by selling, assigning or discounting receivables
or financial assets on terms that recourse may be had to the
Borrower if those receivables or financial assats are not paid
when due;

any deferred paymeant for assets or services acquired, other
than trade credit that is given in the ordinary course of trade
and which does not involve any deferred payment of any
amaunt for more than &0 days;

any rental or hire charges under any finance lease {whether
for tand, machinery, equipmeant or otherwise];

any counter-indemnity obligation in respect of any guarantee,
bond, indemnity, standby letter of credit or other instrument
issued by a third party in connection with the Borrower's
performance of a contract;

any other transaction that has the commercial effect of
borrowing {including any forward safe or purchase agreement
and any liabilities that are not shown as horrowed monay on
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7

the Borrowers balance sheet because they are contlngent i [
. 'condltlonal or otherwme), e S

T ) -_'any derlvatlve transaction: entered |nto - connection” wrth
. - protection ‘agdinst or beneﬂt from -fluctuation n any Fate: or
- price -(And. when calculating  the ‘value -of “any :derivative . -
- transaction, orly: the marked to r'narket value shall be taken R
".3_'|nto account); :

) '_.an:y- guia-ra ntee,- cou'nterfindemnity'dr other assurance against: " .
Coecnd Y financial loss given- by the Borrower for any: Indebtedness of o
S the type referred:toin’ any other paragraph of thls deflnltron-
: '.'.lncurred by any person 2 S S '

'..'When calculatlng Borrowed Money, no Ilab|llty sha[l be tal(en |nto'__".
Claccoll nt more than once : : :
s .'_’“BUsihes’.s Day" o 5 day other than & Saturday oraE’ Sunday or publlc hollday m England JEa
R T when l:ranks in London are open for busmess ' R

.{:‘_-‘_Cha'rged?' Pr'o'perty’:’ j-: any freehold Ieasehold or commonhold property tne subject of the -:.; '
e n e it e rity T constituted by this deed: ahd tefererices - tor the: Charged:
Property shall mclude references to the whole or any part of rt, s

e -.'1__“|jél'=aﬁ|t Rafe” '_"_.-shall be the rate as deflned in. the Facrllty Ag reement
: ;:-_-“'{':')elega't_é-"_-_'.- i__'_':any person appomted by the Lender or any Recelver pursuant to"

o clause 11 @nd any person appomted as attorney of the Lender L
U ;Recelyer or- Delegate - : : ST

.“'Deslg'nat'ed--'Ac'cou'nt” any account of the Borrower nommated by the Lender as a desagnatedf
S __-'account for: the purpose of thls deed

S Y Envirgriment” :"-'_-"_the' natural and ‘man- 'made en'yironmEnt"inc'ludlng ‘all or any of the: =
S ol lowing:: medla, namely: air, ‘water arnd tand - (including dir’ wrthln-_-.}.
. buildings and other:natural or man-made structures.above or below ;o
Leliothe ground)and cany I|V|ng orgamsms (|ncludmg man) or- systems RO
supported by those rrled|a S . RS RSN

CUUIMEfvironmenital Faw” -.'aII apphcable laws statutes regulatrons secondary legrslatlon bye-'. '
S -~ lavws; common: law; directives, treadties. and other measure, Judgments'_._
and:decisions of any: courtor tribunal; codes of practice and gwdance

S notes in so far as they relate to or: apply to’ the Enwronment S

:f-“EnvrronmentaI '_ any authorlsatlon permlt or llcence necessary under Enwronmental -
o Licence”: 1'_ L Law in. respect of any of the Secured Assets; : '
::"...; EqUIpment Sl present and future eqmpment plant machlnery, tools vehlcles

_'__’furmture,_flttlngs installations and apparatus-and. other tangible SRR
[-moveable property. owned- by the Borrower. or in_ which it has.an = oo

- interest; including any. part of it and ali spare parts replacernents S

g 'modlﬂcatlons and addltlons : 8

.';'._".'.'“Event of Default” ' -'_'--'any of the events set out fil paragraph 1 of Schedule 8

'“Excluded Property : '.'any Ieasehold property held t)y the Borrower under A lease whlch“ Sl
coprecludes;: elther absolutely or requires consent of a third party to; the:-_”_;
Caicereation ol’ Securlty over the Borrowers Ieasehold lnterest i, that_-
: -'-.'propertyf SR : : ' S

S Facility 'Agreément’."'_'_ '._'.the Facﬂlty agreernent dated on or around the date of these deed’ rnade-_' e
LT e betiveen the Borrower and the Lender (including but not limited toall -

085523221 S iPage 2o




““amendments, - restatements,  variations “and: suppiements ‘of ‘that.
o facility--agreement -and. any. replacement facility -agreements madde: 00
- between the- Borrower and the Lenders on or after the date oF thls_:'- SR
-"deed),._; : o S

. '_'_“"Fi'nan.ci'a!'C.'o.llateral"." shaII have the meanlng g;ven to that exprerssmn e the F|nanC|aI-'.-"-*- o
s : : -Collatera! Regulatlons S T AT S I T
.'-“Fina'nCiaiCoilat’eral _'-:the Flnanual Coliateral Arrangements (No 2) Regulatrons 2003 (SI ;

©.Regulations” . .. ..~ -_.'_2003/3226), Sl . . L v

i :“_'_'Indebte'dness”' ;any obllgatlon to pay or repay money, present or future whether : _
Sl s getual or contmgent solevar Joznt and: anY Quarantee or |ndemn|ty of
any: of thiose: obllgatlons ' _ REH R

~“Insurance Policy” each contract and -pollcy of:insuran'é:'e_eff'e'c'ted_'_'or'. maintained by the. o
R . oo Borfower-from time to time in- respect- of its assets or “busingss .
o (including, - without <limitation;” any-. contract ar palicy - of - !nsurance
RO relatlng to the Charged Properties or: the Equapment), e '

“Inteltfectual Property” 'the Borrowers present and" futiire patents nghts o |nvent|ons
S G .._'.-.copyrlght and rélated rights, moral rights, trade marks; service marks; : :
“business names and domain:nanes; rights in: get-up and trade dress,. oo o
. goodwill. and -the right to-sue’for passing. off .or unfair competition,: : SR
" rights in designs; rights-in computer software, database rights, rights .~
~to use.and protect the confidentiality of, conﬁdentua! information o0
Co(including know-how and . trade‘secrets) “and -all-other intellectual =
. ‘praperty. rights, in:each.case whether registered. or uriregistered and. - .
o ovinchluding Tall applications and fights to apply for and -be . granted; "
s renewals or extensions of,-and rights to claim priority from, such rights. - et
. and all similar or equivalent. rights or forms of protection whlch SubSISt_ S
o W|II subSlst AGw or-in the future in any part of the world Lo

L SInvestments” - Al cerhﬁcated shares stock deeds bonds or other securities o
. Lo e investments (whether or not marketable) from time to tlme !egally or-
-beneﬁmally owned by oron behalf of the Borrower SRR .

CSLPALE25T fhe: Law of Property Act 1925

S “Receiver” recerver, recelver and manager or admlmstratlve rece:ved appoanted R
wa DL __'-bythe Lender uncier clause9 i R S

“Relevant Agreement ea-ch;agreeme_nt_-Speci'_ﬁed' in'-ScheduIe'ﬁi-; S

i “Secured Assets o -'_7"_'a|E'the.-af';s'e"ts,"property'and'u'nderta ling of the Borrowerwhich are, or
S ‘are expressed to.be, subject to the Security created by, or-pursuant =70
Cto this cdeed (andsreferences to the Secured Assets. shall mclude R
S references to any part of them), SR : : Ll

“iYSecured Liabilities” aII present and future obllgatlons and [|ab|I|tle5 of the Borrower to the S
Vil et | epder-whether-under the Facility Agreement or-otheriwise; whether.-'_-.i'f' R
- actual orcontingent and whether owed Jjointly.orseveratly, as grincipal -0
“orsurety orid any other-capacity and; ‘whether ornot the' Lender.was o
I an original party to. the relevant transaction and in-whatever name or. R :
. style, together with allinterest (ineluting, without Irmltatlon default e
o -lnterest) accrumg in re5pect of those obllgatlons or |IabI|ItIeS R

SNSecurity” '-any m‘ortgag'e, charge‘-(wh'ether:fixed_ or fioating,--lega!_or.e’qUitab’Ie), SRy R
B Cotoiiio pledge; lien, assignment by way of security or-other security interest. o
i securing. any -obligation of .any oerson Jor any other agreement or--._ﬁ'_'-- i
arrangement hawng a 5|m||ar effect - Dol :

10355357 CPage 37




NS ecirity Flnancial_i" “shall ‘have the meaning gwen to that expressmn in the Frnancua!'--_ o

- Collateral . o ollateral Regulat!ons, L
N Arrangement R
"‘Securlty Perlod" “-the period 'st'arting on the date of this deed-and ending on the date on =

which the Lender is satisfied that all the Secured Liabilities have been S
S ‘unconditionally .and- irrevocably paid and discharged .in full .and no-
o further Secured Llabllltles are capable of being outstandmg, and..o
-’.__“VA"I""':_ = ._'.velue added tax or any equwelent tax chargeable in themu'l'( or"'--"':
PP __'_elsewhere . s

1.2 In thls déed:

i 11'2'.'1 'any reference to any statute ar statutory prows:on |ncludes a reference to any Ll
oo lsybordinate legislation: made under that statute. or statutory provision, toiany
o maodification, re-enactment or extension of that statute or statutery provision and
to any former statute or StatUtD!’Y prowsmn which it consolidated or re- enacted_:_'-
" befere the date of this deed,; . : . .

$ ._'1'.2."2'_ o reference to ofe: gender |ncludes a reference to the other gender
1.2.3 7 words in the smgular mclude the plural and vice versa;

- --'_:1'.'2.4: __-:a reference to'a clause or schedule s to a clause or schedule of or to thls deed'.
R _.un!ess the context requnres otherw;se i : : SR

S L2E reference te a party shell mclude thet partys successors permltted assrgns and' o
st permitted transferees and this deed shall be binding on, and enure to the benefit
5 :" of,.-the -parties . to this deed: and their respective  personal. representatlves ;
- ._'successers perm:tted a55|gn5 and perrnltted transferees

L2ea reference to “thls deed" (or any prewsuon of |t) or any other agreement or_-'.' Lo

S Udocument referred to in this deed is a reference to this deed, that provision or such -
2o other agreement or document as amended (m each case, other than in breach of R
L 'the prowsnons of this deed} from tlme to time;. . -

©1,2.7 " areference to a" person sha!l mclude-a"reference'te'an' individual, firm, cormpany,”

wo Ul eorporation, . partnership, unincorporated body . of persons, government; state or..
- agency of a‘state or any asseciation, trust, joint. venture or consortrum (whether'_.
j_:or not havmg separate legal personallty),- S '

- reference to an arnendment |ncludes a supplement venetton novataon or re-
Corenactment (and emended" ehall ke censtrued accordlngly), : Sl

s _"_1'.2.9 L reference to assets lncludes present end future prdpertles, unclertal(mgs
. :-:__ revenues, nghts ‘and bhehefits ef every descrlptlon : :

. :'1'.'2.10'__a reference to an autherlsation 'mcludes an authorlsatlon consent l|cence,_; L
: : __apprnval resclution, exemptlon f|lrng, reglstrat!on and ndtansatlon :

SR TP B reference toa regulatuon uncludes any regulatlon rule ofﬂmal d:ree:tlve request3 .. S
sl orguideline: (whether or not having the force of law) of any governmental,. inter-.. S
. “governmental or.supranational - body, agency, department or regulatnry, self— B
Sl regulatory or ether authoruty or organlsatmn . i
12120 a reference to wrutlng or wrltten mcludes fax but not emanl

S .f_:"i'.'2;'13:-._"an obllgatlon on a party Aot to do sornethmg tncludes an obllgatlon nat 6. allow
B that th!ng to be done ang e B

1.2.14 '-‘_the headlngs do not forrn pert of thls deed and do not effect its mterpretatlon .

LSRRI T T e e e Page



1.3 Clawback

LUIf the Lender considers - that an-amount paid by the Borrower. in respect of the Secured
U olLiabilities - is capable of  being ‘avoided or -otherwise set.aside. on  the liguidation. or
" administration of the Borrower or otherwise, then that.amount shall not be: cons:dered to o

-'have been |rrevocab!y paid for the- purpcses of thls deed TR

14 Nature df secunty over reai property
o .1.4.1'_'5 A reference in thls deed to'a charge or mortgage ofany Charged Property mcludes e
B 'f :1 4. 1 1 '-'aII bu:ldmgs and fixtures and fattlngs (mcludmg trade and tenant s' ' R
Lo fixtures and fittings) which are'at any time situated on or form part of s
B _j_-that Charged Property at any time; o . Ll
o 1412 the proceeds of saie ofany part of that Charged Property and any other S
: S monies paid or payabte in respect of or in cennectlon with that Charged Lo NP
= 'Property, and _ SRR o .
1413 'the beneflt of any covenants for’ tatle glven or entered mto by any_' 2

S predecessor in title of the Borrower in respect of that Charged Property .
'.'and any monies pasd or payable in respect of those covenants;. and o

: 15 4 1 4 : aII rlghts under any lucence agreement for sale er agreement for Iease '
' ~in respect of that Charged Prdperty : . : o

'. :_..'1'.5 : Nature of secunty aver |nvestments
:'_'-1'.5;'1' A reference in thrs deed to any share stock debenture or Uther securlty orf'..-
~rinvestment includes: e e e FEATT o . JRETe
1511 oany d'i\ridend , interest or othér distribution paid ar payable in respe'ct'et': s
o 3'__.-that share, stock, debenture or other securlty or investment; o
152 “any r!ght money, shares or property accruung, offered or |ssued at any o o
e "-.-t!rne in relation to that share, stock; debenture ar other security or.

_ = “investment by way of redemptlon, substitution; exchange, conversion, .~ -
e bonus preference or othervwse, under optlen nghts ar otherw:se

'-:-._1'.6 -"Law of Property (Masce!laneous Prov:suons) Act 1989
- For the purposes of sectlcm 2 of the Law of Property (M|scel!aneous Prdwsmns) Act 1989

~ithe terms of any loan agreements and of any side letters between any part!es |n re!atlon to_.':.__' }' S
:3 any lean agreements are mcorporated |nto thls deed . . s

R BV S .Perpetuuty Perlod
: "3.If the rule agalnst perpetmtles applres to any trust created by thls deed the perpetunty"i'_.-_. RRESOT
o period sha!l be 125 years (as specaﬁed by section. 5(1) of the Perpetultles and Accumulations T
- Act 2009), . : : _ T
o 18 e Schedules

s "'The schedules form part of thls deed and shall have effect as lf set eut in full in the body of Z" s
_ ~ this deed. Any reference to this deed mcludes the schedu!es - : :

o 2'_j i L -'Covenant to F-'a)ar

; 201 : g -_The Borrdwer shall on demand pay td the Lender and dlscharge the Secured Lsabmtles when'_-
e '_-__-'they become due R L e . _ e S

109552321 T - Page 5.



L2020 The Borrower covenants - with the Lender to pay interest on any amounts due under
S elause 201 from day to day until full discharge {whether before or after judgment, liguidation, -
- winding-up or administration of the Borrower) at the Default Rate, provided that, in the case . .
. -of any cost or expense, such inferest shall accrue and be payable as from the date-on which.-0 0
. the relevant cost or expense arose without the necess:ty for any demand belng made for"
.payment = e R :

30 Grant of Securaty
- : _.:'3."1" o '._:Chargmg Clause

- :3.'1.1'-. "__'.As a centmumg securlty for the payment and dlscharge of the Secured Llabllltles S
the Borrower with fuli title guarantee : L NNE :

3 3 1. 1 1 g charges to the Lender by way. of flrst Iegaf mortgage aII estates orj"
Cinterests in-any freehold, leasehold or commenheld property now .
' owned by |t lnc%udlng the reai property (if any) spemﬁed in Schedule 2;- 7

__:'3-.'1'-'1-'2_ Charges to the Lender by way of first ﬂxed cherge

Cga)y T all present and future estates of interests of the Borrower in, or g
... over, any freehold, leasehold or commonhold property (other i
oo:than. . any- such - property = effectively. . mortgaged - under. -
_clause3111 : e e

- (b) .the benef:t of aII other contracts guarentees appomtments end SR
Yoo warranties relating  too each  Charged  Property and . other oo
o 'documents to which the Borrower is a party or which are in its e Sl
Cfavour or of which it has the benefit relating to any letting, .
" development, sale,. purchase, use or the operation of any T
Charged Property or ctherwise relating to any Charged Property
- (including; in-each case, but without limitation, the right to -
cdemand arid receive all monies whatever payable to.or for its
henefit under or arising from any of them, a!l remedies provided =
“for in any of them or available at law or ih-equity in relation to
any of them, the right to compel performance of any of them -
~oand-all other rights, interests and benefits whatever accrumg to:i_
car for its benefit arlsmg from any- of them), _ : :

ey Ilcences, consents and authorlsatlons {statutory or
... otherwise) held or required in connection with its business or B
o the use of -any. Secured Asset and all rlghts in connectlon with o
- them;. e . . . .

o -.'(d)' v aII present and future goedwnl
(&Y - a!l its unca!led cap:tal

(f) :5 . al! the Equlpment
'-. ('g') o all the Intellectual Property
Sy al the Book Debts
(l) 8 :-all the Investments and
4y - Al Fonies frern tifrie - to “time standlng to the credlt of - |ts"3_."_"- :
S accounts - with any bank financial institution or other person'_:- o
~(including each Designated  Account),. together ‘with all- other: .
L rights-and - benefits accruing to or arising in- connection with

" pach ‘account. (mciud:ng, but - not- limited : to; entltlements to._-'
mterest), : : . S L
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(kY. -oallits rights in- respect of each Insurance Policy, including alf- .70
. claims; the proceeds of all claims . and all returns of premiums iy
~-in_connection with each Insurance Policy to. the extent. netﬁ_ R

B --_effectlvely a55|gned under clause . 3.1. 1 3; ' PR :

oy all its. nghts in respect Of each Relevant Agreement and all Uther_'-_-.'_"-' e
S agreements; instruments and rights relating to the Secured
 Assets, . to " the . .extent - not . effectively . assigned  under: . =
-._c|ause3114 e - . TP T

[SRRRC s I Bic 3 _'assrgns !:D the Lender absolutely, subject to a provuso for reasmgnment SR 2
Dol Ton irrevecable discharge in full of the Secured Liabitities ail its rights in- '__jf g
- each Insurance Policy, including all claims, the proceeds of all claims: == 00
Lo 'and all returns of premlums in.connection wuth each Insurance Pollcy, S

Sy 311400 assrgns to the Lender ahsolute sub]ect toa prowso for reasmgnment'._-_--;
oot gn irrevocable discharge in full of the Secured Liabilities; the benefit of &0
i earh Relevant Agresment and the  benefit of -all other agreements, = -
instruments and rlghts relatlng to the Secured Assets; and - o

SNINC K B 00 charges to- the Lender hy way" “of - ﬂrst ﬂoatlng charge all the_
S undertaklng, property, assets and righis of the Borrower at any time -
conet- o effectively  mortgaged, - charged or assugned cpursuant. to
Cooclause 3.1, 1 1 to clause 3 1.1, 4 mcludmg without limitation: - IR

“(ay :f-'i'any property, assets “and rlghts of the' Berrower that are"-"-'

e _sntuated in Scotland; and o e . B
) _:_:'_""all Secured Assets and all Propertles that are 5|tuated 1n"_ L

e :-__Scdtland . _ s

3 -'_Quallfying Floatlng Charge

: Paragraph 14, of Schedule B1. to the Insolvency Act 1986 applles to the f!patlng charge_l.': o
'ﬁ_-'-created by clause 3.1. 1. S : _ _ L S :

' 3.3 ';__.'Leasehold Security Restr;ctaens

331 The’ charges created by clause 3. 1 shall rot. apply to Exc!uded Preperty until the'- o
" Borrower obtains any relevant consent or waiver of prohibition to the creation of @ .
~osecurity over that Excluded Property hut for each Excluded Property, the Borrower'_ "
B undertakes to: - S - e, S e '

3, 3 1 1 apply for-the_r'elevant'consent or waiver of prohibition . or canditions .
' within 5 Business Days of the date of this deed and, to use its best =~

" “endeavours to obtain that consent or.waiver of prohlbatuon as s00n as. o
- -_'-'possm!e . » . - R o :

B 'keep the Lender lnfdrmed of its progress in pbtalning such consent pr_ :
oowaiver; and : . _ T

3".'3'.-'1.3'- _jlmrnedlately on- receupt of such COnSEnt cr walver prowde the Lender:. '

' '._.'_.3.3;:2 -"Immedlately an- recelpt of the relevant waiver or censent that Excluded Property" ]
Cooooeshall become the subject of a mortgage or charge (as appropnate) pursuant to_:' o
-':ciause53111td3114 T :

3330 'If-re'quir?ed' by'th'e L-en'der at-any.time following receipt of that consent ér waiver, =~
s othe Borrower shall, at its own cost, prepare.and execute any further documents. 0
" and take any further action the Lender may require,.in its: absolute dlSCr‘Ethﬁ for:
o perl"ectmg 1ts securlty over that Excluded Property TR . '
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R Automatlc Crystallnsatmn of Floatlng Charge

o _.'3'.4'.'1:_:"-" The ﬂoatmg charge created by clause 3 1 1 5 shall automancally and mmeduately-:f'i' : o
o - (without notice) be converted into a.fixed- charge over the assets sub]ect to that o
f!oatmg charge if:- - - . : RREE

.-3.4.1.1. : the Borrower

s{a) icreates, or @ttempts to create, without the prior written consent
. of the Lender, Security or a trust in favour of ancther person- -
~aver all or any part of the Sacured Assets (excapt as expressly 000
- permitted by the terms. of this deed or- any Ioan agreement S
2o hetween the partles), : :

- -'(b)' - drsposes or attempts 0 dlspose of all or any part of the Secured_ - '
. hssets {other than Secured Assets that are only sub]ect to the
. floatlng charge whlle |t remains uncrystalhsed), or . :

e '3.'4."1'."2"_;""'._-'a receiver is-. appomted over aiI or any ef the Secured Assets that |s__ :
e sub]ect to the ﬂoat!ng charge or .. e _ -

L _f-""3'.4._'1.3":_ any person !ewes (ur attempts to Ievy) any dlstress attachment SRR
el execution or other process against all or any part of the Secured Assets;

3414 A reso!ut:en is - passed ‘or- an order is made “for the wmdmg up,-" S
cooneni dissolution, admlnlstration or re- organleat!on of the Borrower. :

250 Crystalllsatlon of' Floatlng Charge by Notlce E

o The Lender may in its sole dlscretlon atany time. by writfen hatice to the Borrower convert:
-~ the floating charge created under this deed into a fixed charge as regards eny part of the
' Secured Assels specuﬂed by the Lender in that notu:e o

- 36 Assets Acqmred Aﬂ:Er Any Floatrng Charge Has Crystalhsed

: 'Any asset acqmred by the Borrower after any crystal!lsetion of the f!oatlng charge created' S
“under this deed which but for such crystallisation would be subject to a fleating charge under . RS

_'this deed, shall (unless the Lender confirms otherwise ta the Berrower in wr!tlng) be charged--'_ SR
“‘to the Lender by way of first f|xed charge o : . '

g 4 o ':Llablhty ef Borrower
:4;1:- _E-'Luabrllty Not Dlscharged

S --'-4i1;1---'-' :IfThe llab!|!t\/ of the Borrower under this deed |n respect of any cf the Secured"'._"' '
T '_-}'L|ab|Iatae5 shall. not he d:scharged prejudmed or affected by '

o ':":__4 1. 1 1 any secunty, guarantee mdemnaty, rernedy or cther rlght held by or L L
o S avallahle to the Lender that is; or becomes; wholiy or part:ally |Ilegal e
' 'ﬂ._-vond or unenforceable on any greund or. :

SPRSEY o I B B the Lender renewmg, determlmng, varymg or mcreasmg any facmty or _'1:
e T Uother transaction in any manner or concurring in; accepting or varying
“olany -compromise, -arrangement. or settlement: or omlttmg to clalm or B
'enforce payment frem any other persen or R e . :

: 4.1'.1‘."3_.:' any. other ‘act or omission. Wthh but fnr this prov:smn rrnght have'-' SRR
R '.dlscharged or-otherwise. pre]ud!ced or affected  the: habnhty of the o
Berrower : . . B : : B
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w 42 Irnmedlate Recou rse :; : S
:The Borrower waives any rlght |t may have of requlrlng the Lender to enforce any Secur!ty : :
s artather rlght or claim’ ‘any payment. from or. otherwrse proceed agarnst any other person e
- '_-3__beFore erffarcing: thls deed agamst the Borrower . . : o L I
R -_"_'Representat;ons and Warrantues _
SE The Borrower represents ard warrants to the Lender in the terms set out in Schedule S _'3:'_ Sy
e Covenants h

'_: The Borrower covenants wnth the Lender dunnq the contmuance of the securnty constrtuted
by th:s deed in the terms set out n: Schedule 6 : - e ST

o 7 _Powers of the Lender

. :_'_The Lender shall have.the powers set out in Schedule 7 g8
g 8 .Enforcem'ent RN : .

81 EnforcementofSecu rtty o

' _-:_-'_The securlty constltuted by th|s deed shaII be |mmed|ately enforceeble if an Event oF Derau 'f:--i_’;:'j- o
e 'occurs . : L _ L e e

gl :__Dlscretlon

3_-After the secunty conshtuted by thrs deed has become enforceable the Lender may, |n rts :

: :._-__.on the terms it thlﬂkS fit: and take possessmn of: and ho!d or dlspose of all or any part of the LR
: Secured Assets . AT, _ S _ R

S I S Enforcernent Powers

L '.8..-3.-1-'::]_' -For the purposes of aII powers |mplsed by statute the Secured Llab|l|t|es are-'-' :..: S
Sl deemed to have becorne due and payable on the date of this deed ' T e

: 837 _The power of sale and other powers conferred by sectron 1a1 of the LPA 1925 (as: o
e varied or-extended bythis-deed)shall be immediately exermsabte atanytime after'_.-" R
_the secunty constltuted by thls deed has become enforceable under clause 8 1

o -_.:-8.3‘.'3_-'3-_'-;:_.Sect|on 103 of the LPA 1925 does Hot appiy to the securlty constltuted by th|s“';”'.-'_.:'.'
SR -]-deed ' s = S e T

_: Extensron of statutory powers of Ieasmg

841 '_'-The statutor\er powers of Ieasmg and acceptlng surrenders conferred an mortgagees__ o

Lo under the' LPACE925: and by any other statute-are extended so:as to duthorise. the S
: Lender-and any Recelver, at-any time after the security constitited by this deedj'
: .'f'_'has become enforceable whether irt its own name or in that of the Borrewer to

8. 4 1 10 .'grant a lease-_or agree‘ment_for Iease;;'_"__.:."-""
g 8_.4-_1_-2.':_' 'a'ccept Sur'r:ende'r's-'.of' |iea's-és;'--'a'r.:_--' :

8413 grant any Optlon in reSDECt of the whole or anY part Of the Secured e
S - Assets W|th whatever’ rnghts relatmg to other pa rts of i, ' L

-'__-_whether oF fGtat a “premigm and contammg Such covenants on the- part of the
-.Borrower and_on .such_terms.and condltlons (_l_nc_ludmg the. payment ol_‘_ money to:oo




“a lessee or tenant on a surrender) as the Lender or Receiver thinks fit without the -~ &
- need to comply with any of the restrlctions |rnposed by sections 99 and 100 of the
- LPA 1925 . . S .

RS Access on enforcement

e __'8.5.1 .'--3--At any tlme after the Lender has demanded payment of the Secured Liabilities oF 7o
LU the Borrower defaults-in the performance of Its obligations under this deed or -
.. any loan agreement between the parties, the Borrower will allow the Lender or its-
- -Receiver; without further notice or demand, immediately to exercise ail its rights,
- powers and remedies In-particular (and without limitation) to take possession of .
-any Secured Asset and for that purpose to enter on any premises where a Secured i
‘Asset is situated (or where the Lender or a Receiver reasonably believes'a Secured’ 700700
- Asset to be situated) without mcurrlng any liability to the Borrower for, or by any'- RN
~reasen of that entry. . .

85200 At all tlmes the Borrower rnust use its best endeavours to allow the Lender or 1ts" O
el ~Receiver . access to- any premises for. the  purpose. of clause 8.5.1. (mcludlng-__'.. IO
o0 obtaining any necessary consents or permits of other persons) and ensure that its

e employees and officers do the same. . . T

8.:6._3'_.; Redemptlon of Pl’tOl‘ Secunty
' 861 At any tlme aﬂ:er the securlty constltuted ldy this deed has become enforceable or
Sl after any powers conferred by any Security havmg prmrlty £0 thls deed shall have
: beceme exerc:sable the Lender may :
8 6 1 1_ B redeem any pnor Securlty over any Secured Asset
o 8.6'.-1-.-2 ._':'..-'procu re the transfer of that Securlty te ltself and
FRR - 0 95 O B _ settle and pass the accounts ‘of the' holder of any prlor Securlty (and_' __f':
wocn s any accounts sosettled and passed shall, in the"absence of any manlfest'-_ Lot
L _error he conclusive and blndmg on the Borrower)
giELA “The Borrower shall - pay to- the Lender |mrned|ately on demand all
SRR .-prmcxpal interest, costs; charges and expenses of, and incidental to, -~ -
" any such redemption or transfer, and such amourits shall be secured by-. o
: .._thas deed as part of the Secured Liabilities. o :

SR O Ik Protectlon of third parties’ '_:

871 No purchaser, mortgagee or other person deallng W|th the Lender any Recewer or’ : '
RN ' any Delegate shall be concerned to enqmre : : : S

8.7.1.1_- = whether any of the Secured Llabl|!tles have become due or. payable or‘
S remain unpald or undlscharged :

o 8712 g .'whether any power the Lender a Recelver or Delegate is purportung o '
S exercise has become exercisable or is be!ng properly exercised,; or

BI713 ":'how any money- pald to the Lender, any Recewer ot any Delegate is to'_ o
e _'be applled : :

REE '8.8 Prlwleges

Each Recelver and the Lender is entltled to all the rlghts powers prlwleges and lmmunltles R e
: conferred by the LPA 1925 on mortgagees and receivers. :




8.9

8.10

8.11

9.1

9.2

Mo liability as mortgagee in possession

Nejther the Lender nor any Receiver or Delegate shall be liable, by reason of entering into
possession of a Secured Asset or for any other reason, toc account as mortgagee in
possession in respect of all or any of the Secured Assets, nor shall any of them be liable for
any loss on realisation of, or for any act, default or omission for which 2 maortgagee in
possession might be liable.

Conclusive discharge to purchasers

The receipt of the Lender, or any Receiver or Delegate shall be a conclusive discharge to a
purchaser and, in making any sale or other disposal of any of the Secured Assets or in
making any acguisition in the exercise of their respective powers, the Lender, and every
Receiver and Delegate may do so for any consideration, in any manner and on any terms
that it thinks fit.

Right of appropriation
8.11.1  To the extent that:
8.11.1.1 the Secured Assets constitute Financial Collateral; and

8.11.1.2 this deed and the obiigations of the Borrower under it constitute a
Security Financial Collatera! Arrangement,

the Lender shall have the right, at any time after the security constituted by this
deed has become enforceable, to appropriate all or any of those Secured Assets In
or towards the payment ar discharge of the Secured Liabilities in any order that
the Lender may, in its absolute discretion, determine.

8.11.2 The wvalug of any Secured Assets appropriaied in accordance with this
clause {83{8.113{8.11.2} shall be:

£.11.2.1 in the case of cash, the amount standing to the credit of each of the
Borrower's acoounts with any bank, financial institution or other person,
together with any accrued but unpaid interest, at the time the right of
appropriation is exercised; and

8.11.2.2 in the case of Investments, the market price of those Investments at
the time the right of appropriation is exercised determined by the
Lender by referance to a recognised market index or by any other
method that the Lender may select (including independent valuation).

8.11.3 The Borrower agrees that the methods of valuation provided for in this
clause {8%{8.113+{8.11.3} are commercially reasonable for the purposes of the
Financial Collateral Regulations.

Receiver

Appointment

At any time after the security constituted by this deed has become enforceable, or at the
reguest of the Borrower, the Lender may, without further notice, appoint by way of deed, or

otherwise in writing, any ong or more persons to be a Receiver of all or any part of the
Secured Assets.

Removal
The Lender may, without further notice (subject to section 45 of the Insoivency Act 1986 in

the case of an administrative receivear), from time to time, by way of deed, or otharwise in
writing, remove any Receiver appointed by it and may, whenever it thinks fit, appoint a new

10955232 _1
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_':Recewer |n the place of any Recerver whose appomtment may for any reason have.:-_-" :
'_termlnated : S - ; ; ; : . . B
93 :Rernu'neratron'-- i
* - The Lender may fix the remuneration of any Receiver appointed by it without the restrictions = -
" “contatned in‘section 109 of the L.PA 1925, and the remunetation of the- Recelver shall bea. .
"'-"debt secured by thrs deed to the extent not otherwrse drscharged S A '

' _' 94 Power of appomtment addltlonal to statutory powers

..-_':The power to appomt a Recerver COnferred by this deed sha[l be in addltlon to aIi statutory'-_ o
wandiother powers of the! Lender-undér:the Insolvency Act 1986, the LPA 1925 or.otherwise, G
“and shall-be exercisable’ wd:hout the restrlctlons contasned |n sectrons 103 and: 109 of the' B
LPA 1925 or otherwrse L : . B :

f"__POWer of appomtment exercrsable despn:e prror appomtments

' 3_.'The power t5 appornt a Recerver (whether conferred by thrs deed ar by statute) shall be S
o andiremain, exercisable by the Lender desplte any prror apporntment in respect of all or any L
__part of the Secured Assets ’ S ; : . : o

o :'_9..'6'" Agent of the Borrower

E -"_Any Recewer appomted by the Lender under th;s deed shall be the agent of the Borrower'-' R

Ciand U ithe Borrower shall be: selély - responsible. for the: contracts,_ engagements, acts,
'_'._ornlssmns -defautts, losses. and remuneration of that Receiver and.for-fiabilities incurred by
that Receiver: The agency 6f éach' Receiver shall coritinue “until the Borrower: ‘goes.into

L 'hqmdat on-and after that the Recerver shall act as prrncrpal and shali not: become the agent L :
of the Lender : - - - . S

10 Recervers Powers

A Recezver shall have |n add|t|on to the powers conferred on recewers by statute the Further;_: L o
o Dowers set out in Schedule g SR - : L

s ':-.'_”Delegatlon R

: -311.1_':.;'j'. -The Lender or any Recewer may delegate (elther generally or specrﬁcally) by power off
o .attorney or-in‘any. other matter to: any: person any rrght power,authority. or. discretion
s conferred on |t by thlS deed (|nc udlng the power Keli attorney granted under clause 17

1 12 ';'The Lender and each Recelver may make a delegatlon on the terms and condrtrons (mcludmg_f'
IR __‘Che pOWer to sub- delegate that it thlnks Ftt = -

B ST Nerther the Lender for any: Recelver Shal be in any way Ilable orF responsrble to. the Borrower_ e
sl arany ioss or Ilabrllty arlsmg from any act, defauit omlssron or mrsconduct on the part of'-_-
any Delegate i : : : S :

Caz ';??Application of Proc'e-edé Sy
12 1 _Order of Appllcatlon

e 12401 All minies: recelved o recovered by the Lender, a Recelver or & Delegate under'{ ;
Cositoorvthis deéd-or-insconnection with the realisation or enforcement of all or part of the
~security constituted by this deed (other than sums: recelved under any Insurance‘: -
" Policy) shall {subject to the tlaims of dny parson having prior.rights and. by. wayof
wvariation, of the LPA 1925} be applred in'the: followmg arder of priority. (but w:thout Sl
'____pre]udlce to the Lenders rlght to recover any shortfall from the Borrower) S

”'.'-12'-.1.1._1 in‘or towards payment of aII casts; Irabllltres charges arid expeh'ses"” '
. mcurred by or on behaf of the Lender: (and any Recelver Delegate




~attorney or agent appointed by it) under or in connection with this deed, :
~oovand of all remuneration due to any Recewer under orin COI"Il'lECtIOl"I wrth S
P -_'thls deed;: : : B
1'2.'1..1-.:2' inor towards payrnent “of the Secured Liabllmes in- any order and['.'-: L

S manner, that the Lender determmes and

12:5'1.'1'.3' "m payment of the surplus (lf any} to: the Eldrrewer or other person S
' Ll -'entltled to it. e : e

a3 '.Approprlatmn B

s .Nelther the Lender any; ‘Receiver nor- any De!egate shall be l:sound (whether by \nrtue nf'.' L

- section 109(8) of the LPA 1925, which .is varied accordingly, or otherwise) to pay. or =

L appropriate any receipt.or payment first towards interest rather than prlnmpal or otherwuse o
Cinany partlcular order between any of the Secured Liabilities. - :

:'_14";":": 'Suspense Account

s 141 'All monies recelved by the Lender a: Recerver ora Delegate under thus deed (other than s :_' -
s 'sums received under any. Insurance Pollcy that are not- gomg to be applued in or towards
'.-duscharge of the Secured Llabllltues) : . . T

"'-'-:;14.1._1 may, at the discretlon of the Lender R'eteiver..dr"Deleg'ate,-"be'.credited faa o
S -'suspense account; : : B TR o S e

".'314."1".2':: shall bear interest; |f any, at. the rate- agreed |n wrltlng between the Lender and .
o the Borrower;. and : : L . . R

o -'_'_'1'4-."1'&3"' may be held in that account for 50 Iong a5 the Lender, Recelver or Delegate thlnks S
Lo : f[t . : . o . o D o

15 " Costs and Indemn;ty._.-' :
s cests

15.1.1 - The Borrower shall promptly pay to of reimburse the Lender and any Receiver on-. == .
o demand, en a full indemnity basis, all costs, charges; expenses, taxes and liabilities. -
._'._of any - king - (including - witheut - limitation, - legal,” printing -and -out-of-pocket
:_expenses) incurred hy the Lender, any Recewer or. any Delegate in connection -
'--wath . . . o o L

:1'5.1.1.1 .thls deed or. the Secured Assets “or Lo

' 3;'_"_-':'15.1.-'1.'2._ talqng, holdlng, protectlng, perfectlng, preserving or enforcmg (or' o
el attempking . Yo . doose)-any of the Lenders a Recelvers or a Delegate 5
: -rnghts under this deed; or. . . - AT

'_315 1 1 3 takmg proceedlngs for or recoverlng, any of the Secured L|ab|l:t|es

o tdgether wuth mterest whlch shall accrue and be payab]e (wwhout the need for any_-' o
" demand for payment. being  made) from the date on -which - the relevant cost, -
©charge, expense, tax or liability arose until full discharge of that cest, charge, = .
~expense, tax or liability (whether before or after judgment, quuadatlon wmdmg up' e
or admlnlstratlon of the Borrower} at the Default Rate - e . s '

1520 Indemnlty

15 2 1 "The Borrower shall indemnlfy the Lender each Recewer and each Delegate and S
U their. respective . employees and ‘agents-against- all liabilities, costs, expenses,
“damages -and losses  {including but not . limited - to . any . direct, indirect .or:
- consequential losses, loss of profit; loss of reputation and all interest, penalties and
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legal costs (calculated on a full indemnity basis) and all other professional costs
and expenses suffered orincurred by any of them arlsmg out of or in connection - -
S with: . . :

: ._: 15'.2.1.-'1 “the exercise or ourp'orted"'e')fcercise' ‘of ‘any of the rights, powers,
' - authorities or discretions vested in them- under this deed or by law in
respect of the Secu red Assets; :

-'.:1'.5-.'2'.'1.22 taklng, holdmg, protectlng, perfectlng, preservmg or’ enforcmg (or S
' ~attempting to do'se) the security constituted by this deed; or '

15.2.1.3 - any default or delay by the Borrower in performmg any of its oblugatlons
e - under this deed. : RN :

©15.2.2 -Any past. 'or pres’ent emplo'y'ee' or age'nt"h"lay"' enforce the t'e'rrh's':o't' “this S
: - clause {15}{15 23{15.2.2} subiect to and in accordance with the prowsuons of 0
“the Contracts (nghts of Third Partaes) Act 1999 . o . e

6 Further Assuranc:e

: 1’6.'1-'_'_-'3-_The Borrower shall prompt!y, at lts own expense, take whatever action the Lender ar. any. : o
Sl Recelver may reasonably require far: - : e .

16.1-.1' "creatmg, perfecting or protectlng the secuntyr created or |ntended to be created bv_ .
~this deed; o . .

16'.'1.2' : facnlutatlng the reallsatuon of any Secured Asset er

"_.16'..1'.3"' faculutatmg the exercise of | any right, power authorrty or dlscretlon exermsable by '_
o the Lender or any Receiver in respect of any Secured Asset; -

. unciudmg, wuthout I;mstatron the execution of any mortgage transfer conveyance,
- assignment or assurance of all or any of the assets forming part of (or intended to form part.
of) the Secured Assets (whether to the Lender or its nominee] and the giving of any notice, .
- order or direction and the making of any filing or registration which, in any such case, the - :
‘Lender rnay consider necessary or dessrab!e : :

o '1?_"':-5__'-'Power of Attorney :

171 By way of security, the Borrower irreévocably appoints the Lender, every Receiver and every
.. Delegate separately to be the attorney of the Borrower and, in its name, on its behalf and =
-as its act and deed, to execute any documents and do any acts and thlngs that: :

o 17 1 1 : the Borrower is requrred to execute and do under this deed or
: '17.1;2._ 'any attorney deems proper or desarable in exercus:ng any of the raghts powers
: -authorities and discretions conferred by this deed ar by [aw on the Lender, any
: Recewer or any Delegate. . . :

17.2 'The Borrower ratlﬁes and conflrms and agrees ta ratlfy and conflrm anythmg that any of its _:_ Sl
“.oooatterneys may-do in the proper and lawful exercise, or purported exercise of aII orany of -0
~ the rights, powers authontaes and discretions referred to in clause 17.1. :

1B Re!ease _ e

. Subject to clause 24.3,-upon the expiry of the Security Period (but not otherwise) the Lender:
~-shall, at the requiest and cost of the Borrower, take whatever action is necessary to release "~

" the Secured Assets from the secur!ty constituted by this deed and reasmgn the Secured - .

- Assets to the Borrower. : '
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19

181

19.2

20

20.1

20.2

21

21.1

21.2

21.3

22

£2.1

22.2

Assignment and Transfer
Assignment by Lender

19.1.1 The iLender may at any time, without the cornsent of the Borrower, assign or
transfer the whele or any part of the Lender’s rights and/or obligations under this

deed to any person.

19.1.2 The Lender may disclose to any actual or proposed assignes or transferee gny
information in its possession that relates to the Borrower, the Secured Assets and

this deed that the Lender considers appropriate.
Assignment by Borrower

The Borrower may not assign any of its rights or transfer any of its obligations under this
deed or enter intoc any transaction, which would resuit in any of these righits gr obligations
passing to another person.

Set-Off

The Lender may at any time set off any liability of the Borrower to the Lender against any
liabiiity of the Lender to the Borrower, whether either liability is present or future, liquidated
or uniiguidated and whether or not either liability arises under this deed. If the liabilities to
be set off are expressed in different currencies, the Lender may covert either liability at a
market rate of exchange for the purpose of set-off. Any exercise by the Lender of its rights
under this clause {203{20.1} shall not limit or affect any other rights or remedies avsilable
to it under this deed or otherwise.

All nayments made by the Borrower to the Lender under this deed shall be made in full
without any set-off, counterclaim, deduction or withhgiding {other than any deduction or
withhelding of tax as required by law).

Amendments, Waivars and Consents

Mo amendment of this deed shall be effective unless it is in writing and signed by, or on
behalf of, each party (or its authorised representative).

A waiver of any right or remedy under this deed or by law or any consent given under this
deed, is only effective if given in writing by the waiving or consenting party and shall not be
deemed a waiver of any other breach or default. It only applies in the circumstances for
which it is given and shall not prevent the party giving it from subseguently relying on the
relevant provision.

A failure or delay by a party to exercise any right or remedy provided under this deed ar by
taw shall not constitute a waiver of that or any other right or remedy, prevent or restrict any
further exercise of that or any other right or constitute an election to affirm this dead. No
single or partial exercise of any right or remedy provided under this deed or by law shail
prevent or restrict the further exercise of that or any cother right or remedy. No election {o
affirm this deed by the Lender shall be effective unless it is in writing.

Rights and Remedies

The rights and remedies provided under this deed are cumulative and are in addition to and
not exclusive of any rights and remedies provided by law.

This deed shall be in addition to and independent of every other security or guarantee which
the Lender may at any time hold for any of the Secured Liabilities and no prior security held
by the Lender over the whole or any part of the Secured Assets shall merge in the security
created by this deed.

10955232 1
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' Except 'as'expres’sly brovided’_in'this deed; a person wha is not a party to this deed shall not
~have any rights under the Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy

' < the benefit of, any term of this deed. This does not affect any rught or remedy of a third
: party which exists, or is available, apart from that Act. o - '

24" Further Provisions
' 241 Independent Security .

The security constituted by this déed shall be in addition to, and-independent of, any other
“osecurity or guarantee that the Lender may hold for any of the Secured Liabilities at any time.

- "No prior security held by the Lender over the whole or any part of the Secured Assets shall
“omerge in the security created by this deed : '

: 242 Contlnumg Secuntyf

The security constituted by this deed shall remain in full force and effect as a centinuing -~
security for the Secured Liabilities, despite any settlement of account, or intermediate -
- payment, ar other matter or thmg, un!ess and untl! the Lender discharges: this deed in
Cowriting. S : : :

243 _--'Disc.herge'Cohditiohal B

24,3010 ANy feléase, discharge or settlément between the Borrower and the Lender shall
. .. be deemed conditional upon no payment or security received by the Lender in .-
respect of -the Secured Liabilities being .awvoided or reduced or ordered to be
- refunded under any law relating to  insolvency, bankruptcy, winding-up,
" administration or recelvershlp or otherwise. Desp!te any such release, discharge
~ar settlement : .

24.3.1.1 . the'Lender gr its nominee may retain this deed and the security created 00
-l by ar pursuant to this deed, including all certificates and documents -
relating to the whole or any part of the Secured Assets, for such period -
“as the Lender shall deem necessary to provide the Lender with security
against any such avoidance or reduction or order for refund; and

"24.3.1.2 the-Lender ‘may recover the valie or amount of such. security. or
... -payment from the Borrower’ subsequent!y as uf such settlement, -
- discharge or release had not occurred. :

244 Certificates

A certificate or determiination by the Lender as to any amouint for the time being due to it S
- from the Borrower shall (in the absence of any manifest error) be conclusive evidence of the -
amount due :

245 consolidation’

_-".'The restnctlon on the rlght of consohdatmg mortgages contasned in sectmn 93 of the Law of'-;'_- -
- Property Act 1925 shall not app!y to this deed.. :

o _ '24-.'6'._ - 'Severance '

~If :any provision (or -part of a provision) of this deed is or becomes invalid, illegal or .
“unenforceable, it shall be - deemed modified to the minimum extent necessary to make it -
~valid, legal and enforceable. If such modification is not possible, the relevant provision {or
- part of a provision) shall be deemed deleted. Any modification to or deletion of a provision
- (or part-of a pravision) under this clause {241{24.63 shall not affect the Iegahty, vahd:ty.'.'f
C.and enforceablhty of the rest of this deed. O T o




o _f_':'24'_?_'_ Cou'nt‘er‘pa'f'ts..'_. -:. . |
2471 ~This 'dé'ed'may be exscuted and delivered in any number of counterparts; each of - L
o which when executed and delivered shall constitute a dup!lcate orlg!nal but aII the 0o
S _Counterparts shall together conshtute one deed R AR S

"-:.__24.7.-2_ '-Transrnassmn of an’ executed counterpart of thls deed (but for the avoldance of_'
Cshdoubt not - just @ signature page) by fax-or email (in. PDF,-JPEG.orother agreed
“o format) shall take effect as delivery of an executed counterpart of this deed. If ~ -
- either method of delivery-is-adopted, without. prejudice to the validity of the deed o
-this made, each party shall provide the others with the orrglnal of such’ counterpart' SIS
as soQn as reasonably possnble thereafter el : _

: .":'j:_- 25 _:Small Company Moratornum
: '25-.-1"": 3'NotW|thstand|ng anythlng to the contrary in thls deed ne!ther the obtalnlng ofa moratorlurn';"-'. e
~ by the Borrower under schedule Al to the Insolvency Act 1986 nor the doing of anything by .00
- the Borrower with a view to obtaining such'a moratorium (|ncﬁudlng any prellmlnary deC|5|on R
lor mvestlgatuon} shali be or be construed as: . . - S

_-25. 1.1 an event under thns deed wh|ch causes any floatmg charge created by thls deed to
R crystaii:se . : . el '

- 25.1.2 __.-an event under thls deed whu:h calises any restrlct|on whuch would not other\mse: A
e T apply to be |mposed on the disposal of any property by the Borrower or

25'.'1.-33 a ground under thls deed for the appomtment of a Recewer '-
126 Notices’
o _.'26."1-'-"-Serv1ce
. Any notice or other communlcation g|ven under this deed shall be in wrltlng and shall be _-: }":
o served by dellverung it personally or by sending it by pre-paid first class post or other next _
“-working - day delivery service or sent by fax to the address-and for the attention. of the =

“relevant party-as set out in Schedule 10 or such-other address. or fax number as may- be O
_notlfled in wrltlng frorn time to tlrne by the reievant par'tyr to the other party e

262 Recerpt
S _"_'2'6i'2.1._ 'Any Aotica or other communication given by the Lender to the Borrower sha!l be o e R
- deemed to have been received: el : N U SPIUPEAT SN NN

. __'_'26 2 1 1 |f dellvered persona!ly, at the tlrne of dehvery, or :

e 26.2.1.‘2 Cin the case’ of pre pa|d ﬂrst class !etter or- other next worklng day' i
S Sl dellvery service, on the second Business Day from the date of postmg, L

i 26 21, 3 iR sent by fax at the tlme of transmrssuon
':'2'6.'2"'.2-'- A notlce or other communlcatlon gwen as descrlbed in cIause ?_6 2.4 1 or'.;'.ﬂ:-* o
' " clause 26:2.1.2 on.a day which is not a Business. Day, or after normal: busmess‘_.:'_f' '
coochours in the place of receupt sha!l be. deemed to have beeh- rece:ved on’ the next. o
Business Day . L : BT R
283 Proof of Serwce

o Thrs clause 26 does not apply to the service of any proceedlngs or other documents in any_ :
Iegal actlon or ‘where appl:cable any arbltratlon or other method of dlspute reso!utron

ioessiazy o Page 17 .o ;



26,4 Emails Invalid

" Notice or other communication given under this deed shall not be validly served if sent by
email. _ .

27 ' Governing Law and Jurisdiction
- 271 Governing Law

" This deed and any dispute or claim (including any nen-contractuat disputes or claims) arising
out of or in connection with it or its subject matter or formation shall be governad by and
construed according to the law of England and Wales. :

SU 27,2 lorisdiction

. The' parties to this deed irrevocably agree that, subject as provided below, the courts of
England and Wales shall have exciusive jurisdiction over any dispute or claim {including non-
contractual disputes or claims) arising out of or in connection with this deed or its subject

- matter or its formation. Nothing in this clause {27}{27.27% shall limit the right of the Lender
‘to take proceedings against the Borrower in any nther court of competent jurisdiction, nor
shaill the taking of proceedings in any one or more jurisdictions preclude the taking of -

- proceedings in any other jurisdictions, whether concurrently or not, to the extent permitted - -
by the law of such other jurisdiction. L

27.3  Other Service
The Borrawer irrevocably consents to any process in‘any lega! action or proceedings arising
out of or in connection with this deed being served on it in accordance with the provisions

of this deed relating to service of notices. Nothing contained in this deed shall affect the -
right to serve process in any other manner permitted by law. )

: .Thié document has been executed as a deed and is delivered and takes'éﬁect on the date stated at
~“the beginning of it.




Scheduie 1 - Relevant Agreements

Type of contract: {@%}
Date: {®}
Parties: {e}
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............................................... Schiedile 3 - Real Proparty

- Part 1— Registered 'Prépe'rf:y".'_

N e Part 2 - Un:ré.gister"éd_P'r'operty e O
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Schedule 3 - Motice and acknowledgement - Relevant Agreement
Part 1 - Form of notice
{0n headed notepaper of the Borrower}

{MNAME OF COUNTERPARTY}
{ADDRESS LINE 1}
{ADDRESS LINE 2}
{POSTCODE} '

{DATE} .

Dear {NAME oF COUNTERPARTY}

Debenture dated {DATE} betweeﬁ' {BO'R'ROWE.R}' and {LEN.DER} (“Lender”} ("Debenture”)
We refer to the {DESCRIBE RELEVANT AGREEMENT (*Contract”).

This letter constitutes notice to you that under the Debenture {(3 copy of which is attached)} we
have {charged O assigned, by way of security,} to {LENDER} (“Lender”) all our rights in respect
of the Contract.

We confirm that:

1 We will remain Hable under the Contract to perform all the obligations assumed by us under
the Contract.

2 MNeither the Lender nor any receiver or delegate appointed by the Lender will at any time be
under any obligation or liability to vou under or in respect of the Contract.

MNeither the Debenture nor this notice releases, dizcharges or otherwise affects your liability and
obligations in respect of the Contract.

Subject to the above, we will remain entitled to exercise ail our rights, powers and discretions under
the Contract and you may continue te deal with us in relation to the Contract and give notices under
the Contract to us unless and until you receive written notice to the contrary from the Lender.
Thereafter, all such rights, powers and discretions shall be exercisabie by, and notices shall be given
to, the Lender ar as it directs and we will cease to have any right to deal with vou in relation o the
Contract and you must deal only with the Lender.

Please note that we have agreed that we will not amend or waive any provision of or terminate the
Contract without the prior written consent of the Lender.

The instructions in this notice may anly be revoked or amended with the prior written consent of the
Lender.

Please confirm that you agree to the terms of this notice, and to act in sccordance with its provisions,
by sending the attached acknowledgement to the Lender at {ADDRESS OF LENDERG, with a copy to

us,
This notice, and any dispute or claim {including non-contractual disputes or claims) arising out of or

in connection with it or its subject matter or formation, shall be governed by and construed in
accordance with the law of England and Wales.

Yours sincerely

{NAME OF BORROWER}
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Part 2 - Form of acknowledgement

{On feaded notepaper of the counterparty}

{NAME OF LENDER}
{ADDRESS LINE 1}
{ADDRESS LINE 2}
{POSTCODE}

{DATE}

Dear { NAME OF LENDER}

Debenture dated {DATE} between {BORROWER} ("Borrower”) and J{LENDER} {"Lender”)
{("Debenture”)

We confirm receipt from the Borrower of a notice ("Notice”) dated {DATE} of {a charge OR an
assignment, by way of security.} of all the Borrower's rights under {DESCRIBE KRELEVANT
AGREEMENTY ("Contract™). :

{Terms defined in the Notice shall have the same meaning when used in this acknowledgement.}

We confirm that;

1

We accept the confirmations and instructions contained in the Notice and agree to comply
with the Notice.

There has been no amendment, waiver gr release of any rights or intarests in the Contract
since the date of the Contract.

We will not cancel, avoid, release or otherwise allow the Contract to lapse without giving the
Lendear at least 30 days” prior written notice.

We have not, as ai the date of this acknowledgement, received nofice that the Borrower has
assigned its rights under the Contract to a third party, or created any other interest (whether
by way of security or otherwise]} in the Contract in favour of a third party.

The Lender will not in any circumstances have any liability in relation to the Contract,

The Contract shall not be rendered void, voidabie or unenforceable by reason of any non-
disclosure by the Lender.

This letter, and any dispute or claim {including non-contractual disputes or ciaims) arising out of or
in connection with it or its subject matter or formation, shall be governad by and construed in
accordance with the law of England and Wales,

Yours sincerely

{COUNTERPARTY }
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Schedule 4 - Notice and acknowledgement - Insurance Policy
Part 1 - Form of notice
{On headed notepaper aof the Borrower}

{NAME OF INSURER}
{ADDRESS LINE 13}
" {ADDRESS LINE 23
{POSTCODE}

CIDATEY
Dear {NAME OF INSURER}
Debenture dated {DATE} between {BORROWER"}_ and '{LENDER}Z (“Lender”s {"Debenture”)
We refer to the {DEé.CRIBE INSURANCE POLICY'AND SPECIFY 1TS POLICY NUMBERY (“Policy”™).

This letter constitutes notice to you that under the Debenture {{a copy of which is attached}} we
have {charged by way of first fixed charge to the Lender OR assigned tc the Lender, absolutely,
subject to a proviso for reassignment}, all our rights in the Paligy, including all claims, the proceeds
of all claims and all returns of premium in connection with the Policy.

We irrevocably instruct and authorise you to:

1 {Note the Lender's interest on the Policy as {DESCRIBE NOTATICN REQUIRED 8Y LENDER
TO BE ENDORSED ON POLICY, FOR EXAMPLE, "FIRST MORTGAGEE"} OR Name the Lender
as composite insured in respect of its own separate insurable interest under the Policy}
{except in relation to public liability and third party liability insurance).

2 Name the Lender as first loss payee {other than in respect of any claim under any public
liability and third party lishility insurances).

3 Comply with the terms of any written instructions received by you from the Lender relating
to the Policy, without notice or reference to, or further authority from, us and without
engquiring as to the justification or the validity of those Instructions.

4 Hoid all sums from time to time due and pavable by yvou to us under the Policy to the order
of the Lender.

] Pay, or release, all monies to which we are entitled under the Palicy to the Lender, or to
such persons as the Lender may direct.

6 Disclose information in relation ta the Policy to the Lender on request by the Lender.

Meither the Debenture nor this notice releases, discharges or otherwise affects your liability and
abligations in respect of the Policy.

Subject to the foregeoing, vou may continue to deal with us in reiation to the Policy until you receive
written netice to the contrary from the Lender. Thereafter, we will cease to have any right to deal
with you in relation to the Policy and yvou must deal only with the Lender.

The instructions in this notice may only be revoked or amended with the prior written consent of the
Lender,

Please confirm that you agree to the terms of this notice and to act in accordance with its provisions
by sending the attached acknowledgement o the Lender at {ADDRESS OF LENDERY, with a copy to

Us,
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This notice, and any dispute or claim (including non-contractual disputes or ¢laims) arising out of or
in connection with it or its subject matier or formation, shall be governed by and construed in
accordance with the law of Engiand and Wales,

Yours sincerely

{NAME OF BORROWER}
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Part 2 - Form of acknowledgement

{0 headed notepaper of the insurer}

{NAME OF LENDER}
{ADDRESS LINE 1}
fADDRESS.LINE 2}
{POSTCODE}

{DATE}
Dear {NAME OF LENDER}

Debenture dated {DATE} between {BORROWERY _' (“Borrower”) and {LENDER} (“Lender”)
{"Debenture”} :

We confirm receipt from the Borrower of a notice (“"Notice™) dated {DATE} of {a first fixed charge
in favour of the Lender OR an assignment to the Lender, subject to a proviso for reassignment} of
all the Borrower's rights in. {DESCRIBE INSURANCE POLICY AND ITS NUMBER} ("Palicy”), including
all claims, the proceeds of all claims and all returns of premiums in connection with the Policy.

{Terms deafined in the Notice shall have the same meaning when used in this acknowledgemeant.

We confirm that:

i We accept the instructions and authorisations contained in the Notice and agree to comply
with the Notice.

2 We have {noted the Lender's interest on the Policy as {DESCRIBE NOTATION REQUIRED BY.
LENDER TOQ BE ENDORSED ON POLICY, FOR EXAMPLE, FIRST MORTGAGEE} OR named the
Lender as composite insured in respect of its own separate insurable interest under the
Policy} (except in relation to public liability and third party liability insurances).

3 There has been no amendment, waiver or release of any rights or interests in the Policy
since the date the Palicy was issued.

4 We have not, as at the date of this acknowledgement, received notice that the Borrower has
assigned its rights under the Policy to a third party, or created any other interest {whether
by way of security or otherwise} in the Policy in favour of a third party.

5 The Policy shall not be avoided or vitiated as against the Lender by reason of the act or
default of any {other} insured party or any misrepresentation, non-disclosure or failure to
make a fair presentation of risk by any {other} insured party.

& {We waive our rights of subrogation against the Borrower, the Lender and the tenants of
any charged Property other than any such rights arising in connection with any fraud or
criminal offence committed by any of those persons in respect of any Charge Property or the
Policy.}

7 we will not repudiate, rescind or cancel the Policy, treat it as avoided in whaole or in part nor
treat it as expired due to non-payment of premium without giving at least 30 days’ prior
written notice to the Lender,

8 The Lender will not have any lability for any premium in relation to the Policy unless it has
expressly and specifically reguested to be made lisble in respect of any increase in pramium
or unpaid premium in respect of the Policy.

This letter, and any dispute or claim {including non-contractua! disputes or claims) arising auf of or

in connection with it or its subject matter or formation), shall be governed by and construed in
accordance with the law of England and Wales.

Yours sincerely
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{MAME OF INSURER}
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Schedule 5 Representatlons and Warrantnes -' e
SR | - _._'Ownershap of Secured Assets

.._The Borrower is the legal and beneﬁc:a! owner of the Secured Assets
[ No Securlty

“The Secured Assets are free frorn any Secunty other than the Secunty created by thlS deed w :
-oloras express!y notified to and agreed by the Lender i ; TR TR .

g '.';3'-..'-__.:'.'_Due Incorporatuon
'-'.The Borrower isa duly mcorporated llmlted llahallty company or Iumlted llabmty partnershmf. .

coinvalidly existing under the law of its jurisdiction of incorporation and has the. power to own_ i
' o its assets and carry on its business as it is belng conducted. - - o e

. 4 E 'II'PGWG!’S
41T The Borro’wer has the power to enter-into, deliver and perform, and has taken all necessary R
—oooeclaction to authorise its entry into, del:very and perforrnance of this deed and the transactions

o contemplated by |t

o 4.2._. _'-_'No llmlt on' |ts powers WI” be exceeded ‘asa result of the grant of Securlty contemplated by B S
v this deed. . . . : L

Uy : _Non Contraventlon S

: 51 . . The entry mto and performance by the Borrower of and the transactlons contemplated by, : R
" - 'thts deed do not and WI|| not contravene or conﬂlct W|th ] U . e

S 511 : |ts constntutuonal documents
g 1'.'2"':"--' any: agreement or mstrument bmdmg on |t or. lts assets oF constltute a defau}t or .
oootermination. event: (however described) under any such agresment or instrument;
Cor . R . e O Y
_' 51.3 - any Iaw or regulatlon ar ]udICIal or offlcual order appllcabie to |t
6 -:'_.'_.'-_Authonsat!ons

 Thie Borrower has obtained alf required or desirable authorisations to enable it to ériter into, -
[exercise-its rights and comply wnth ItS obhgatlons in th:s deed. Any such authorrsat!ons are
! _|n full force and. effect . . B A

i 7 Blndmg Obligat!ons
s 71 The Borrowers obllgatlons under thls deed are Iegal valld blndmg and enforceab!e
72 Th:s deed creates (er once entered |nto W|Il create)

. '7.'2.'1;_' valld Iegal b|ndmg and enforceable Securlty for the obllgatlons expressed te be-"..' '
5 secured by it; and o T TR o R

'7‘_.2.'2 g subject to reglstretson iri accordance wuth the Compames Act 2006 and in the case o
coooooo-of real-property,. registration- at the Land Registry, perfected Secunty over the
S _'assets expressed to be sub]ect to Securlty i . L

: 'm favour of the Lender, havmg the pnonty and ranklng expressed to be creeted by thls deed o
~-and ranking ahead of a!! (uf any) Securlty and- rights of th!rd parties except those preferred
-'_bylaw . _ . e, :

'.._'_159'5'5'23'2--_i_j""3 - . bhiaa




U8 Nofiling or stamp taxes o

- It'is not necessary to.file, record or enrdl this deed with any court or other-autharity:in'that
: Jurisdiction:or pay any stamp,’. reglstratlon -or: sm’nlar taxés in-rélation to this deed orany .
-ooctransaction contempiated by-it- (other than o connectlon wrth registratlons at Companles
g _House and the Land Reg:scry) : : : S : S

9 _:'.'No Default

R B A -'-."_'No Event of Defauft ot on the date of thls deed, event of circumstande WhiCh woutd ‘on the FE
~ L giving of notice; expiry of any grace periad, making of any determination under this deed or AR
“any document urider which the Borrower owes obligations to the Lender; satisfaction of any S
3_._-other conchtnon (or any. combnnatlon thereof) become an Event of Default is contmulng '

R R No other event or cnrcumstance is outstandmg Wthh constltutes (or wrth the explry of -
LT grace: perlod the givmg of notice, making or-any determination or satisfaction of any-other. -
“rreondition: (o any: ‘combination. thereof} would - becomea)--a default. or termination event. o
.'.'--'(however described) under ‘any.- other agreement or instrument that is blndlng on’itof tof' S
S 'Wthh any of its assets |s sub]ect whzch has or |s hke!y to have a materral adverse effect

i -.:g_: 10 .'L|t|gat10n

: No- Iltlgatlon arbltratlon or admrnsstratlve proceedmgs or lnvestlgations are taklng place, o :_ R
'.:'-.:__'pendung af, tothe: Borrower's knowledge threatened agamet it, any of rts drrectors or any'
: -'.jof the Secured Assets e o . i - REI

¥ _:f : "Informatiio'n:-_:' -' :

11.1. The information; in written or electronic format; supplied by, or on behaif of, the Barrower ™
skt o the Lender: iy connection. with this deed: was, at the time:it was supplied or atthe.date it -
o ._was stated to be glven (as the case may be) to the best of the Borrowers knowledge and o

- behef : - o o : : . : S

"_11 1 1 : -|f |t was factual mformatron compiete true and accurate i al! materlal respects

: 11:1_-.-2_ |f it was g fmanClal pro;}ection or. forecast prepared aon the ba5|s oF recent hlstorlcal_.'-' R
Sl __lnformatlon and-on-the basrs of reasonable assumptlons and was arrlved at-after-
o ._careful con5|derat|on e S : - : L

B 13'..1";-3:__ |f rt was.an op mon or lntentlon made after carequ consrderatlon and was fa|r andj'._""‘
RER made on reasonahle grounds and: R : :

Aot m|slead|ng i any- materral reSpect nor rendered mrsleadmg by a Fallure to
: jd!sciose otherlnformation : : R o

o _.'except to the extent |t was amended superseded or updated by more recent |nf0rrnat|on';":""
'supplled by ororn. behaif of the Borrower to the Lender : Lo

R 12'_:_:' : 2 _Adverse C[almS' :

: :.The BorrOWer has not recelved or acknowledged notlce of any adverse cla\m by any person:.."' o
S respect of the Secured Assets or any |ntere5t in |t :

13 -Adverse Covenants

5 _.'.There are no covenants agreements re'eervatlons' condltro'ne, nterests rights or other--' S
: matters whatever whlch materlally adversety affect the Secured Assets :
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B .._'1"4' o _No Breach of Laws L

."_-__'_There s no breach of - any law or regulatlon thCh materlally and adversely affects the' :
: __Secured Assets. . . ; o

1507 No-Interference in"Enjoy'r'nen't ;

o ;'ND faC”'tV necessary fOF the en]ﬂyment anid’use of the Secured Assets is SUb]ECt to terms B
: -entitlmg any person to termmate or. curtaii.its use. . o e i

16 . No Overrldlng Interests

o - Nothlng has arisen or has been created oris subs;stlng, whlch wouid be an overrldlng mterest
~-in any Charged Property S S : _ . :

A7 Avoldance of Securtty

'-:_..'No Securlty expressed to be Created by thls deed is l[abfe to be avo;ded ar. othermse Set S
-_"asrde on'the |quIdatIOrT or. admlmstratton of the Borrower or otherv\nse SO

1 No prohlbutaon or breaches
_-'_-There is ho prohlbltlon on a55|gnment in any Insurance PO|IC\/ or Relevant Agreement and :
-, the entry into this deed by the Barrower does not,.and will nat, constitute a breach of any- -
‘Insurance Policy, Relevant. Agreement orany other pohcy, agreement document lnstrument_'_.'-:_ -
Lar ob[:gatlon blndlng on it; . . - R ETE .
' _"19_"' : Environmen‘tal Comp!iance '::: R
e The. Borrower has ‘at all times ‘complied  in aé'l';_'materi'ai respects with - all “applicable
. Environmental Law and Environmental Licences. . R REE T
"-”_.'20'-'_."__:-.Investmente o

: "'20:'1' : The Investments are fully pald and are not subject to any opt:on to purchase or: sm"nia R
.-rlghts : : S . B Ll e

20,2 'No consututlonal document of an issuer of an Investment nor any ather agreement

.20 2.1 restrlcts or mhlblts any transfer of the Investments on- creatlon or enforcement of. o
“the securlty constltuted by this deed or- ol : : .

e .:'2'.0..2';2. contalns any rlghts oF pre emptlon in- relatlon to the Investments

__j20.-3 The Borrower has complaed W|th aII notaces relatmg to aII ar any of the: Investments recewed :
Cooby it pursuant (] sectrons ?QOD and 790E af” the Companles Act 2006: -

- 20'.4: . No warnlng notlce has been |ssued under paragraph 1(2) of Schedule 18 of the Compan jgs
. Act 2006 and no restrictions notice has been issued under paragraph 1{3) of Schedufe 1B of'_ RE
o the Compames Act 2006, in- respect ot ail or any of the Investments RRRIE e
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-Bc’hé-d’u o6 - Co'vénan'ts G

Part 1 General Covenants
B S "Negatwe F‘Iedge and Dlsposal Restrlctrons S L
S The Borrower shaII not at any tlrne except W|th the prlor wrltten consent of the Lender

.-':_-:1..1 ._i' : -'create purport to create or perrmt to subSIst any Secunty on orin. relatlon to any
'Secured Asset other than the Securlty created by thls deed ‘or. .j o :

s L2 0 seII asmgn transfer part W|th possessmn of ar other\mse dtspose of 0yl any manner
Crmeen ol purport tordos so) all arrany:part of Cor any interest-in, the Secured: Assets) ;
rexceptuin:the drdinary course of business i the case of Secured Assets wh[ch |s_ -
' -'-_'.'only subject to an uncrystaillsed ﬂoatlng charge or :

o 113 .. _""':-create or grant (or purport to create or grant) any |nterest in the Secured Assets_*f. S
ERTRATR N | favour ofa thlrd party : : . . L B

i P A Preservatlon of Secured Assets :' T

s -;-The Borrower shali. not do of permlt to be done any act oF thmg that wald or mlght_'_ L

' .-'-depreC|ate Jeopardlse or othervwse prejudlce the: ‘s&cUrity held by'the tender,.or matenally- R
S dimdnishe the: value of any of the Secured Assets ar: the effectlveness of the secu rlty created DERREN
R 'by thls deed : o . . . : :

g e Comphance w;th Laws and Reg uiatlons

' '_ 31 -The Borrower shall not wrthout the Lender s prlor wrltten consent use or perm |t the Secu red
L Assets to he used e any way contrary to Iaw : S ! :

_ The Borrower shall

e _ 321 -:'-'comply WIth the reqwrements of any Iaw ar regulatlon relatlng to of affectlng the_' L
RS "Secured Assets ar- the use of |t or any part of f:hEm : B

5 _'-_'-_-3.2;2_--1-_":'obtaln and promptly renew from tlme to tlme and comply wuth the terrns of aII R
"_-.'._or that are necessary to preserve malntaln or renew any Secured Asset and
-':';-3:;2.'.-53 __j"-""promptiy ef‘fect any rnalntenance rnodlﬂcatxons alteratlons o reparrs that are_"-._:"'

rrequired by any Iaw ar regulatlon to: be eFfected on_or: 1n connectlon W|th theff :
-__';_Secured Assets S Lo : S il

4 Change of busmess =

. "'_The Borrower. shall not ke any substantial change to the general nature or scope of rts SRR
S busmess as carrled on at the date of th s’ deed : . : :

o .._"35': o _._'Infor'm-aticjn.-
--_SL'I : _-The Borrower shail
' 511 .f supp[y to the Lender aII documents dlspatChed by the Borrower to- Its shareholders_."-

< (oriany class: of them) OF - jts: credltors generally, at the same t[me ‘as they are"-_::-.':.'
: 'dnspatched Sl : RN .

S P e :'.;suppiy to- the Lender detarls of any: Iltzgat!on a’rbi'tration" of administrative
ciesoproceedings that aré ‘current; threatered ar pendlng against the. Borrower as sgon’ -
‘@s. it becomes aware of thern and whlch mrght “if adversely determmed have ao

matenal adverse effect and : T S : -




o 513 _:SUDDWr to the Lender promptly,' any further - rnforrnat!on about the Fiﬂar'lCIHL-.....':":
s icondition, assets; busmess and operatlons of the Borrower a5, the Lender may U
'-_reasonably request : S e L R

5';'1';_-'4__.._-;glve the' Lender such rnformatlon concermng the focatton condlt\on ‘use’ and_
SR '.'operatlon of the: Secured Assets s’ the Lender may reqmre - "

R 1 et i perrnLt any.. persons deSIgnated by the Lender and any Recerver to enter onits Sl
R - premises-and inspect and examine any. Seciired Asset; and the records’ relatrng to_ S
-'-that Secured Asset; at ail reasonable tlmes and: on reasonable prior notlce and e

T '5._1-.-'6'_. fj:_promptly notrf'y the Lender in wrltmg ofany actlon ciaxrn ndtrce or demand made R B
LBy o against itin: connection with afl or any ‘part ofa Secured Asset or-of any fact; 0

Limatter.or circumstance which may,: ‘with the: passage of timg; give rise to suchan:

action; clalm ‘ngtice-er. demand,” “together-with, ‘in -each tase; the: Borrowersz'

: -'proposals for setthing, liqtidating, -compaunding . or caontesting .any. such ‘action; -0
Ceclaimi;notice - oF demand and - shall,: sub]ect to the Lenders pnor approvai

"-_;_'__'.'rmpfement those proposa!s at |ts own expense SRRt REE e

. ._Enforcement of nghts e

e : _'Th'e Borrow_e.r. sh:a_l;-_use i‘ts best e_d'dea:{r'ours' by
' é'._.i:._l.-'.."_'procure the ‘prompt bbservance. and performance of the coverants dnd other .
woeon o obligdtions ' rmposed ‘on.the 'Borrower's- counterpames fo-any: agreement or R
_3arrangement wrth the Borrower formmg part of the Secured Assets and

U e A 'enforce any rlghts and instltute, céntinue oF: defend any proceedlngs relatlng to--'.';_' o
L .any of the Secured Assets whlch the Lender may requ|re From trme to t|me SR

: 7 _Notice of Breaches i

71 i '::-The Borrower shal! promptly on becomlng aware of any of the Same glve the Lender ﬂotlce Lol
N 1o ¥ wntmg of any breach of . . S : LS

any representatlon or warranty set out |n Schedule SScheduIe 3 and

712 any covenant set out |n thls Schedule 6

: 8 _j'thlﬁcatlon of Default

SPREEE = T IS -The Borrower shaII notrfy the- Lender of any Event of- Default ‘or. any event or cwcumstance'_-. BEe
s which would, on the'giving of rigtice; expiry of any:grace: period, rmaking of any determlnatlon-._' :
©rupderthis deed orany document under which the Borrower owes obligations'to the Lender. 7"
< or satisfaction- of any other condition” (or any combination thereof), become an’ Event-of "
" Default fand the steps,. if any, being taken to remedy |t) promptly upon becommg aware of".f'- S
;|ts occurrence : - S SR R _ -

g 'The Borrower shall promptly on request by the Lender supply a cerhﬂcate 5|gned by ItS _: -
."'-:-"'-drrectors ot senior officers on its behalf cartifyinig that mo Event-of Défallt is continuing {or, =
~if an Event of Default'is - contlnulng, spemfylng the Event of Default and the steps n’- any,'-_-__' R
- belng taken fo- remedy |t) : R PR o : SRR

9 ""_"::;_'T|tle Documents g

s '9._'1"' _ = -The Borrower shalt on the executlon of thiS deed (or |f Iater the date of ach|S|t|on of the:._'. S
LT L Felevant Secured: Assets) dep05|t WIth the Lender and the Lender shalf for th_e_duratlon of it
: "._thls deed be entltled to hold : e R SN

"35-'9ﬁ.'1':'-1- . 2 aI deeds and documents of title' relatmg to the Secured Assets Wh|ch are in: the'
v possession orcontral.ef thé Borrower (if these are: not_mthln the possession andfor
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control of the Borrower, the Borrower undertekes to obiain possession of all such
deeds and documents of title);

9.1.2 all Insurance Policies and any other insurance policies relating to any of the
Secured Assets to which policies the Borrower is entitled to possession;

9.1.3 all deeds and documents of title (if any) relating to the Book Debts as the Lender
may specify from time to time; and

9.1.4 copies of all the Relevant Agreements, certified to be frue copies by either a
director of the Borrower or by the Borrower’s sglicitors.

ig Insurance

10.1  The Borrower shall insure and keep insured {or wherg, in the case of any leasehold property,
insurance is the responsibility of the landlord under the terms of the iease, eithaer procure
that the landlord insures and keeps insured or, if and to the extent that the landlord does
not do so, itself insure and keep insured) the Secured Assets against:

10.1.1 loss or damage by fire or terrorist acts, including any third party liability arising
from such acts;

10.1.2  other risks, perils and contingencias that would be insured against by reasonably
prudent persons carrying on the same class of husiness as the Borrower; and

10.1.3  any other risk, perils and contingencies as the Lender may reasonably require.

10.2  Any such insurance must be with an insurance company or underwriters, and on such terms,
as are reasonably acceptable to the Lender, and must include property owners’ public liability
and third party liability insurance and be for not less than the replacement value of the
relevant Secured Assets {meaning in the case of any premises on any Charged Property, the
total cost of entirely rebuilding, reinstating or replacing the premises in the evant of their
being destroyed, together with architects’, surveyors’, engineers’ and ather professional fees
and charges for shoring or propping up, demglition, site clearance and reinstatement with
adequate allowance for inflation} and, in the case of any Charged Property, loss of rents
pavable by the tenants or other occupiers of any Charged Property for a period of at least
{3% years, including provision for increases in rent during the peried of insurance.

10.2  The Borrower shall, if requested by the Lender, produce to the Lender each policy, certificate
or cover note relating to any insurance as is required by paragraph 10.1 {(or where, in the
case of any leasehold praperty, that insurance Is effected by the landlord, such evidence of

- Insurance as the Borrower is entitled to obtain from the landlord under the terms of the
relevant lease).

10.4  The Borrower shall, if requested by the Lender, procure that a note of the Lender's interest
is endorsed on each insurance policy {other than public liability and third party liability
insurances) effected or maintained by it or any person on its behalf in accordance with

" paragraph 10.1 but without the Lender having any liahility for any premium in relation o
those insurance policies unless it has expressly and specifically requested to be made liable
in respect of any increase in premium or unpaid premium in respact of any Insurance Policy.

12.5 The Borrower shall ensure that each insurance policy effected or maintained by it or any
person on its behalf in accordance with paragraph 10.1 contains:

13.5.1 2 loss payee clause under which the Lender is named as first loss payee (other
than in respect of any claim under any public liability and third party liability
insurances);

10.5.2 terms ensuring that it cannot be avoided or vitiated as against the Lender by reason
of the act or defauit of any other insured party or any misrepresentation, non-
disclosure or failure to make a fair presentation of risk by any other insured party;
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©10.5.3 @ waiver of gach-insurer's rights of subrogation against the Borrower, the Lender
- and the tenants of any Charged Property . other than .any such rights arising in. 0
~connection with any fraud or criminal offence committed by any of those persohs
- Cin respect of anyr Charged Property or any insurance pol&cy, and - o .

-:'-_"i'D'.S.zi. terms ensurmg that no insurer: can repudlate, rescmd or cancel |t treat it as_ Sl
S avoided In whole or in part.nor treat It as expired due to non-payment of premium T
~without gwlng at least 30 days prldr written nohce to the Lender . :

_.1.'('].6'; '-"The Borrower shall

' 10.6.1__ :'_promptly pay ali prem|ums in respect df each insurance pohcy as'is requrred by R
.- paragraph 10:1 .and do a!l other th|ngs necessary to keep that pdllcy in ful! force '
: __.-and effect and - - S . e

10,62 0 (f the Le'nd'er S0 requ'ires) give to'the Uender cep[es' of the réceipts fe'r-al'l' pre'mmm's e
woooonooocand other payments necessary for effecting and keeping up each insurance palicy
- -as.is required by paragraph 10.1 (or where, in the case of leaseheld property, - oo
~insurance is effected by the fandlord, such evidence of the payment of premiums: - 000
. as the Borrower is.entitled: to .obtain from the landlord .under the ‘terms. of the .
~-relevant lease). : ST _— : SR

1007 _-The"Be'rrcwer shall'not do or omit to do, or permit to be done or omitted, 'any: act or thing = L
S that -may . invalidate - or otherwuse pre_yudlce any msurance pehcy -asis- requured by e
: -'__paragraph 101 _ _ _ . D

. . 10.8 __3 All monies payable under any msurance pohcy mamtamed by the Borrower in accordance o
v with paragraph 10,1 at-any tlme (whether or not the securrty constituted by th!s deed has L
“become enforceab!e) shall : . . o o

108! 1 he paud ummedlately to. the Lender

i '__:10.8.2 " if they aré not pa:d dlrectty to the" Lender by the 1n5urers be held, pendmg such
“payment, by the Borrower as trustee of the same: for the benefat df the Lender,_ B
and R . RS . .
1083 _at_the-"a'ptaan_bf' the Lender, be applied In making good or recouping-expenditure
—in respect of the loss or damage for which those menies are received or, after the

. security constituted by this deed has become enforceable and if the Lender so
- directs, in or towards dlscharge orreduction.cf the Secured Liabilities. ... ...

11 j-Notlces to be Given by the Borrower -.'

11 _';'_-_The Borrower shall
: .'-'_11.'1'.1 “on the executlon of this deed and as 50 requested by the Lender frdm time’ to t;me :"

11 1 11 gwe notuce tCl each counterparty to a Relevant Agreement in. the Form i
' ~set out in Part 1 of Schedule 3; and oo e

Ti1112 -procure that each counterparty prowdes to the- Lender prompt!y an"ﬂ_. TR
' ~olacknowledgement of the notice - in. the form. set out in-. Part2 Cof L
S :Schedule 3; . : L . . 2

S '1'1.1?'2" on the executlen ofthus deed and as 50 requested by the Lender Frorn tlrne to t:me L

o '11.1.2.1 -glve notlce to each insurer: under an Insurance Pohcy in the fdrm set_f""'
o routat Part 1 of Schedule 4; and . _ _ :

:'.:"1'1'.-1.'2.2. prdcure that each insurer- provndes td the Lender promptly an_'_.' .
Lo _acknowledgement of the notuce in- the form set. out in Part 2 of Sl
_-Schedule4 SR S i o
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12000

13
Coa3a

s 13 1 1 at its-owri cost, if at any. tirfe so Fequired by the Lender, apboint an accountarit or &
o Jfirmn . of accouritants nominated: by the Lender to: mveshgate the financial affairs: of

] 1320

B . 2.;'1-_"' "'.'-':'The Borrower shall e

it Marntenance

S .'_.'No Alteratlons

Further Assurance

L The Borrower “at rts oawn’ cost shall prepare and execute such further Iegal or other:__- :
C-mortgages, charges ar: transfers: ‘tcontaining @ power of sale-and ‘such sther: provisions ag
~the bender may reasonably require}:in favour of the Lender as the- Lenider; in. its ‘absolute™ .

discréetion; requires fron time to time ever-allor any. part of. the Secured Assets-and give all '
“notices, arders and-directions which the- Lender may require ‘in’its. absolute: discretion for -
. perf”ecttng _protectlng_or_ facrl_ltatlng_the _reahsatlon_ of its security over the Secured Assets. CHE

Ab-o'o'int'rn'é'r{t- of Acco:untent's_"’ S

__'The Borrower shall

: the Borrower and ‘those of its subsmirarres and report to the Lender and

__accountants wrth all mformation requested

_ -.The Borrower authorlses the Lender to make such appomtment as: rt shall thmk frt at any

: .'_"-'_"time without furthee authority from the Borrower, In every'such case;'the fees and expenses
- of those ‘gccountants »shalk-be: paid ‘by the Borrower: but, - if paid " by the Lender. on. the:.i"

: Borrower s behalf those fees and expenses shall be fully relmbu rsed to the' Lender ' :

Part 2 Book Debts Covenants '

'; :_Preservatlon of Book Debts

' - The Borrower Shall not (except as prowded by paragraph 2 of Part 2 of thls ScheduEe 6 or-'. i
_-'With the priof writtén: consent of the: Lender) release, exchange, ‘compound; set-aff, grant
Slotimerar mdulgence |n respect of or |n any other rnarmer deal W|th all or any of the Book

: '_'.';Debts ' T it . _ :

: Reallsmg Book Debts

21 dan agen't for the ‘Tender. collect in and realise all: Book Déebts, pay the proceeds.: .
SR Slinto a Deésignated Account: |rnmed|ately an recelpt and pendmg that payrnent hold

S ".those proceeds in. trust for the Lender

212 _:: Rot, W|thout the prior wittén corsent: of . the Lender W|thdraw any amounts.'..-. .

--standrng to the credlt of any De5|gnated Account and

-2_,1_.'3 ' -_..|f called an 5o to do by the Lender execute @ Iegal assrgnment of the Book Debts'_-: o

: '.'-1'-3;'1..2-:5 co- operate fully with any Sccountants so appomted and |mmed|ately prowde such R

“Uto the Lender in such'terms as the tender may require and give . notice of that. L

B -'_:P’art_3 —_Property- co'venants S _' _'f'f-: '

_'The Borrower shall not wrthout the prlor wrltten consent of the Lender

: '---asgrgnment to the debtors from whom the Book Debts are. due owrng or |ncurred B
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The Borrower shall l(eep a I hqulngs and all Fixtures arld fittrngs on each Charged PrOperty_j.-_ s
-good and substantial repair and eondition and shall keép-all premises adequately and - 7
“properly’ palnted and décoratéd and replace any fixtures and: ﬂttrngs which have becornei.'._' RS
5 worn out or otherW|se urrﬂt for use W|th others ofa Ilke nature ano equal value = :



2 'pull down or remove the- who!e or any part of any bwld:ng formmg part of any ' o
Ll :'Charged Property or permlt the same to eccur;or. - R R

: 2.1'.-2'_'_ :-_"make or permlt to be made any. materlal alteratlons to any Charged Property g,-__'__-':-i--- L
Cr severor remove or permit to be severed and remaoved, any of its fixtures or ﬁttlngs '
(except to make any necessary repalrs or to rep!ace the: same), or... R

: _':'-2.1L3 :' 'remove or make any materlal a!teratrons to any of the Eqmpment be!ongmg to or e _.
Coenotinuse by, the Borrower on-any - Charged Property (except to affect necessary [N
- repairsor rep!ace them with new or lmproved models or subststutes) el

3. .'[Conduct of Busmess on Charged Propertles ' : -

. _The Borrower shall carry on |ts trade and busmess an those parts (if any) of the Charged':':
. Properties. as -are used for ‘the purpose of trade and business in-accordance with the
- standards of good management frorn time- o tlrne current in such trade or busmess EHDE

i ._:'.-':4"_1 S Notaces or c!alms relatlng to property
4 -.’-The Borrower shall

: _-4."1.1-" '-"glve fu!l partrculars ‘to the Lender of any not:ce order darectlon desugnatuon o
: S resolutlon_or propesal given-or made by any.planning-authority or other public. 0
“body or authority (a "Notice”) that specifically applies to-any Charged Property, or
“to-the tocality in which it Is situated, within 7 days after becommg aware of the
" relevant Metice; and SNSRI . . e L

Y- 5 S (:f the Lender 50 requnres) :mmedmtely, and at the cost of the Borrower take ail'..
U Urpasonable and necessary steps to comply with any Notlce and make, or-jein with -
—ithe Lender in making, such obJectaons ar representatlons in respect of -any such'

' --Notlce as the Lender th|nks flt - R S S

SRR 35 R4 T The Borrower shall gwe fuII partmulars to the Lender of any clalm ‘hotice or other' S
: w00 communication - served lon- it in.-respect. of “any -modification, ‘suspension or.
““revocation - of any - Environmental . Licence or any. alleged -breach. of any-_*.-ﬂ R :
: '-_Enwronmental Law, m each case relatmg to a Charged Property : .

gl Compllance w!th and enforcement of covenants
o 51 ;':The Borrower'shall:' o
'51.1 " observe and perform all covenaris, _stip'ﬁlatior'is ‘and conditions to’ which ‘each
oo 'Charged Property, or the use of it is or may. be subjected and ({if the Lender so -

~requires) produce to the Lender evidence sufficient to satisfy the Lender that those”
. covenants,; stlpu!atlons and conditions have been observed and performed and '

51200 d|l|g'ently enforce aII 'cOVenants stlpulatlons and condrtrons benefltmg eech'i S
~ooCharged Property and shall not (and sha!l not agree to) waive, release or vary any-
- _ofthesame . . . : _ RURIIIRTIRI
R '-_Payment of rent and outgolngs G
L The Borrower shal! where a Charged Property or part of it, is held under a Iease duly and.'. :
“punctualtly pay all rents-due from-time to time and pay when due al! charges, taxes, rates, -
- duties, assessments and other outgorngs reiatlng to or |mposed on each Charged Propertv'
Lor ItS occupler : S : .

o 7 R Leases and Iucences affectlng Charged Propertles

Ry 26 The Borrowar shall not w1thout the prlor wr!tten consent of the Lender
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ST grant oF- agree to- grant any icence or’ tenancy affectlng the whole or any part of_.'._'
- 1317 Charged Property, or exércise. the statutary powers of leasing:(or dgreeing 1o T
Sl Uleasey or of accepting {or agreelng to accept) surrenders under sect|ons 99 ‘of, 100 TN
_of the Law of Property Act 1925; or e B :

- "7'_.1'.2'-' i any other way dlspose of or agree ta drspose of surrender or create any legal _
oo o equitable @state orinterest intheswhote orany part-of any Charged Property;...

713 :"_""'let any person into occupatron of or share occupatron of the whole or: any part of'_"
PR the Charged Property, ar : Sl - S '

: 7140 "-grant any consent or" Ilcence under any [ease or Ilcence al’fectlng any Charged'.-"--
I _Property S B . i :

. .__-:.8' :__._-'.'.'-__:'Reglstratlon Restrlctlons and Cautrons Agalnst Flrst Reglstratmn and Notlces

B :8;1_'_: Ifthe t|tIe to any Charged Property is not reg|stered at the Land Registry, the Borrower shall R
U U pracure that no person (other than itself) shall be registered tnder-the Land Registration -
U LAct- 2002 as praprieter: of all or any part af any Charged Property W|thout the prlor wrltten .j RS
"'consent of the Lender.. i : ; : :

g _"_-'ISWhether or not any tltle to any Charged Property is reglstered at: the Land Reglstry, i any: oo
L caution agamst first registration or any notice {whether agreed or unilateral) is registered =
" against the Borrower’ 5 title to any Charged Property, the Borrower shall immediately. provide: S
Cithe Lender withe fall partlculars of the circumstances relating fo such caution - or notice: If
' "'-_such caution ot notice: was registered to protect -a purported: interest the creation of whlch_'-- B
s ot perm|tted ‘under this deed, the Borrower shali immediately, and at'its owh expense,’
L7 take such steps as the Lender: may reqmre to ensure that the caution or notlce .as appllcable S
g cancelled or. mthdrawn : . : : : S

8:.-3‘3._'_-__' The Borrower shall be liable for the costs and expenses of the Lender in lodging. cautions.
T ggainst the reglstratlon of tltle oF the whole or any part of any Charged Property from tlme
Tto tlme : : e . . i : .

S .':Deyelopment Restnctlons

- '-The Borrower shal t:not; W|thout the pr[or wrltten consent of the Lender, carry out oF permlt - RS
sarsuffer-to be carried out-on any.Charged Prooerty ariy developrent (as defined irreach of

~tHe Town and:Country Planning:Act 1990 and the Planning Act- 2008) or change or perm it ori' T

'_-'fsutfer to be changed the use: of any Charged Property SO : . O :

g "-.:: -Enwronrnent

.'-The Borrower shall in respect oF each Charged Property comply in all rnaterlal respects Wlth._' _.:: e
all the requlrements of Enylronmental Law and all Enylronmental Llcences :

g : 1 1 ."'-;.:53 No Restrlctwe Obllgatlons

The Borrower shall ot W|thout the prlor wntten consent of the Lender enter |nto any" R
S onerous orrestrictive obhgat;ons affecting the whole orany part of any Charged Property or’. = 0
Cnoes i create or permit tol arise any overriding: nterest, easement or- nght whatever in or over the' e
DI '-whole or: any part of any Charged Property - . BRSNS e

.:::._12':' g Proprletary nghts
: '1_.-'The Borrower shall pro:cur'e that no pérson shall become ertitied. to-assert any proprietary e
“or other like right QF interest ovér the wholé or. any part of any Charged Property W|thout el
i -_the prlor writteri- consent of the Lender S : S o
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13 Inspectuon
e ;'The Bormwer sha!l permrt the Lender and any Recel\,-'er and any person appomted by e!ther_. S
< of them to enter on and unspect any Charged Property on reasonable prlor notice.

14 _'_'j‘pmperty Information.
':-'_."__f_The Borrower shall mform the" Lender promptly of any: acqunsutlon by the Borrower of or"' L :
Vo contract made by the Borrower to acquare any freehald, leasehold or other interest in any- S
:-property e e e T
. 15 -_"";'__VAT Optlon to Tax R
8 "-'15..'1: . 'The Borrower shall nat, W|thout the pr|or wntten consent of the Lender :

- _15 1 1 exerc:se any VAT optlon to tax |n relat:on to any Charged Property, or L

o 515.1;2 revoke any" VAT optlon t6 té exerc1sed and dlsclosed to the Lender before the”: i
' date of this’ deed ' R T . § RS :

Part 4 Investment Covenants
S _Deposrt of Tltle Docurnents
e T .'_The Borrower shall

"1;1';:1' '_"__-on the execution of this deed dep05|t with the Lender or as the Lender may dlrect S
Cesocall stock  and share certlficates  and other documents. of title or evidence of “ o
- ownersh:p relatmg to any Investments owned by the Borrower at that time; and S

e I I 'on the purohase oF acqmsetlon of by |t of Investments after the date of thls deed BARRE
' - 'deposit with the Lender, or as the Lender. may direct, all stock and share certificates.
Cocand - other documents of tltle or ewdence of ownersh|p relatmg to those'.'
~Investments. : : - : . JR L

12 ; :'_-At the same’ tlme as depos:tlng docurnents wnth the Lender oF as the Lender may dlrect the'
“ni o Barrower shall also deposm wuth the Lender or as the Lender. may direct: : '

S O '_"'all 'stock transfer forms relatlng 0o the' relevant I'nvestments d'ul'tf COm'p:Iete'd and
©. - executed by or on behalf of the Borrower but with the name of the transferee the RS
S consuderat!on and the date Ieft blank and SIRTET _ ;

2122000 any other documents (m each case duly executed by BFon behalf of the Borrower) S
e “'that the Lender may request to enable it or any of its nominees or-any purchaser
--ar transferee, to be registered as the owner of, or otherwise obtain a Iegal title to,
or perfect its securlty mterest in any of the relevant Investments; : :

RN 'so that the Lender may, at any tlme and wuthout notuce to’ the Borrower complete and.._._.. S
i Upresent those stock transfer forms and ‘other documents to the issuer of the Investments - -
far reglstratlon L e . ST RSN L

Nominati’ons"-'- SR

S2.1° . The Borrower shall terminate with immediate -effect all: nominations it may. have . made 1 -
s (including . without - limitation, -any nomination made under sections 145:and 146 &f the'
“Companies Act 2006) .in respect-of any Investments. and pendmg such termlnatlon procure'
. 'that any person 50 nornmated . . L . 3

o '.2.1'. does nat exercise any rnghts in respect of any Investments W|thout the pr|or written SRR
' approval of the Lender, and :_. L S _ R
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2

; - No alteratlon of constltutiona! documents or rlghts attachung to Investments

212 " immediately Upon recaipt, forward to the Lender all commilinications  or’ othier .
; information recelved n respect of any Investments for whlch it has been so-_'.' '

nomlnated

: .j__The Borr0wer shaH not durlng the Securrty Perlod exercise any r|ghts (ncludmg, W{thout__'-' S
Lo limitation; @ny: nghts under sections 145 and 146 of the Compantes Act 2006) tor nommate S
S "any person in. respect ‘of anrﬁ,r of the Investments : : : s '

o Pre emptlon nghts and restnct[ons on transfer

o The Borrower shaII

SR enforcement of the securrty constltuted by this deed ‘and

312 procure ‘thie amendment of the share transfer prowstons (includmg, but not hrnlted S
Do tordeletion of @nye pre-emplion’ pravisions) under-the. artlcfes of'asgociation, Other o
- constitutional document -or ‘othérwise of each issuer of the Investments in any'_

'.'-.-.'manner as the Lender may reqmre i order to. permrt such a transfer

B Dl\!ldends and Votmg Rtghts Before Enforcement

_Before the securrty constltuted by thls deed becomes enforceable the' Bdrrower 'rnay-.'.
“exercise all votlng and: other rights and powers in-respect 6f the: Investments o, ffany of oo
- “the same are exertisable’ by the Lander or any.of its noriinees, to d|rect in- wntmg the.' -
exermse of those votlng and other rlghts and powers provrded that .

: 411 _ it shalt not do so-in any way that wau!d breach any orovlS!on of thrs deed or for: :

any purpose incon5|stent W|th thlS deed and

412 I;the éxercise of gt the fallure to exerase those votlng rights or other rights and' S

S 311 '._'obtain af'E‘ Consente waivers, approvals aﬁd“'pe"rm;s'sabns which are ne'ce's'sar'y'under’_:._'.._ i
PR the: art|cles ‘of association (or otherwnse) of anissuer of: any Investrments, for the
“transfer of the-Investments to the ‘Lender of s nominee; or. to a purchaser on -

< powers-would- not; in the:Lender's-apifion, have an adverse effect.gn the value.of =

o the Investments cr otherwase prejudlce the Lender 5 securlty under thlS deed

: .Dmdends and \!otmg Raghts Post Enforcement
' ':_:.-After the secunty constltuted by th!s deed has become enforceab!e
s ';'-'all dw:dends ‘and other. dlStrlbUthnS pard in respect of the Investments and-'.;:'_:'-_“_"” .

“réceived by the Borrower shall. be held on trust for the Lender and immediately =
o paid into: & Desrgnated Account or, tf recewed by the Lender, shaH be retauned by}_"' :

".".-___the Lender and

it voting. and _'other-':rig:ht's':a’nd powers attaching to the Investments shall be

“exercised by, orat'thie direction of, the Lender and the Borrower shatl, and shafl . e

o Cprocure that'its-riominees shall;: caomply with-any directions the Lender mayr in ks

o absolute d[scretxon gwe concernlng the exermse of those r|ghts and pDWerS

R Calls on Investments

'_ The Borrower shatt not W|thout the prtor wntten consent of the Lender amend or; agree to_-_' S
the amendment of the memorandum ar artlcles of assocnatlon or any other constitutional '

".3_-'Notwrthstand|ng the secunty created by thls deed the' Borrower sha[l promptly pay all cat!s R

L mstalments and other payments which.-may be payable from time to-time in respect of the’ S
o Investments. The Borrower acknawledges that the Lender sfiall not be under any Irabrhty |n_1 (A
respect of any such ca!is |nstalments or other payments B



'-.-documents of any issuer of the Investments that is not a publac company, or the rlghts ar
Iuabrlrtres attachmg to or conferred by any of the Investments, ... - : L RN

o I Presarvation of Investments

81 s '.:-The Borrower shall ensure (msofar as nt is able by the exercise of all. votmg r|ghts powers o
; sovaf control and other means avallable ta it to do so) that any issuer. of any Investments {that- S
isnota publu: company) shall nok: " AR . PR :

é'.-l'.l. consolidate or subd!wde any of uts Investments ‘ar reduce exchange repay or re—'_' S
T _.-'organlse |t5 share cap!tai in any way,- . D . . :

SERNE - 15 .20 "--_'.'lssue any new shares ar stock or

U813 _refuse to reglster ariy transfer of any of (ts Tnvestments which may be lodged for S
el -regrstratlon by, oron behalf cf, the Lender or the Borrower in accordance w:th this-
codeed. PR e o L

g .'I'm'reafn"nents Inform'a:tion'”"

" The Barrower shall, send to the Lender copies of all notices, circulars, reports, accourits and
- other documents, which- are sent to hoiders of any Investments, promptly fo!lowmg rece|pt B v

o : 1'0.' :-Compllance w:th requests for lnformatlon

o _"The Borrower shaII promptly send a copy to the Lender oF and comp!y thh all requests for_ -
“information - which is-within its knowledge and which are made under any law ar regulation
-or gther similar provision-in-any articles of association or other constititional documents, oro =

~by-any listing or ather authority, relating to any of the Investments. If it fails to do so, the = 7

'-_-'Lender may elect-to. provude such |nformat=on as it may have on behalf of the Borrower e

Part 5 Equtpment Covenants '
1 "Mamtenanee of Eqmpment
o1 = '-The Borrower shall
: -1.1,.'1'3'. “malntain the Equipme'n't in good and serviceable condition (except for expected falr -
Soielowear cand tear) - in o compliance  with-all  manuals,  handbooks,  manufacturer’s.
mstructions and recommendatlons and malntenance and service scheduies, and
11,2 at'its own expense refiew and. repiace any. parts of the Equ!pment when they'_.'. S
R hecomie obsolete, worn out or damaged with parts of a similar quaiuty and of equal
_'_."'or greater vaiue and e : . S :
o _'1-1.'.'3 o _:not perrmt any Equupment to be
1 1. 3 1 used or hand!ed other I:han by properly quahf“ed and tramed persons _- "
e -:_1.1-'.'3'.2' :'_overloaded or used for any purpose for Wthh |t :s not desagned or"_'.'-” L
RO 'f__reasonab!y swtab!e : : : e
g Payment of Eqmprnent Taxes e

. '.___':":The Borrower shall prompt!y pay all taxes Fees, Ilcence dutles reglstr:atlon"cha'rgesf.i _ _
S insurance prefmiums and other outgeings.in respect of the: Equrpment and, _en demand el
;produce evidence of payment to the Lender - - : : L

= '._..:.1'09552'32'_-1_5 -._-pég'e-s'e' :
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3.2

1.1

1.2

Motice of Charge

The Borrawer s-h{al'li, if so requested by the Lender, affix and maintain on each item of
Eaquipment, in a conspicuous place, a clearly legible identification plate containing the
following wording:

- "NQTICE CF CHARGE

This {DESCRIFTION OF ITEM} and anci!lafy' eguipment is subject to a fixed charge dated
{DATE}in favour of Reward Finance Group Limited”.

The Borrower shall not, and shall not permit any person to conceal, obscure, alter or remove
any -plate affixed in accordance with paragraph 3.1,

Part 6 - Intellectual Property Covenanis
Preservation of Rights.
The Borrower shall take all necessary action to safeguard and maintain present and future
rights in, or relating to, the Intellectual Property including {(without limitation}, obhserving all

covenants and stipulations reiating to such rights and paying all applicable renewal fees,
licence feas and other cutgoings.

Registration of Intellectual Property

The Borrower shall. use all reasonable efforts to effect registration of applications for
registration of any Inteliectual Property and keep the Lender informed of all matters relating

" to such registration. .

Maintenance of Intellectual Property

The Borrower shall not permit any Inteliectual Property to he abandoned, cancelled or to
fapse. : : : )

Part. 7 - Relevant Agreements covenants
Relevant Agreemeénts’
The Borrower shall, unless the Lender agrees otherwise in writing, comply with theterms of
each Relevant Agreement and any other document, agreement ar arrangemeant comprising

the Secured Assetls.

The Borrower shall not, unfess the Lénder agrees otherwise in writing:

1.2.1 amend or vary or agree ko any change in, or waive any requirement of or its rights
under; '

1.2.2 settle, compromise, terminate, rescind or discharge {except by performance); or

1.2.3 abandon, waive, dismiss, release or discharge any action, claim or proceedings
against any counterparty to a Relevant Agreement or other persan in connection
with,

any Relevant Agreement or any other document, agreement or arrangément comprising the
Secured Assets.
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_ . Schedule 7 - Powers of Lender
1 :POWEF tO Remedy : .

SN 9 R The Lender. shall be. entltled (but shall not be obllged) to remedy a breach at any tlme by'- IR
. the Borrower of any of its obligations contained in this deed and the Borrower. irrevocably
= ;authornses the Lender and its agents to- do aII such th:ngs as-are- necessary or. desnrable for
“that purpose . o o e
1.2 -Any monies expended by the Lender in remedylng a breach by the BormWer of its obhgahons_. Lo
Csin this deed shall be reimbursed by the Borrower to the Lender on a full lndemnlty basis and -
~soghall carry interest in accordance with clause 15; 1 : e : :

T 2 o Exeruse of nghts

'1 :The raghts of the Lender under paragraph 1 of thls Schedule 7 are wuthout pre]udlce to any R ;
- other rights of the.Lender under.this deed and.the exercise of those rights. shali not make--':"i'-l IR
o the Lender liable to account asa mortgagee in possessmn = e R

- 3 Power to D!spose of Chatteis

. '."3..1 B :.:At any tlme after the Securlty constltuted by thls deed shall have become enforceable the'-" R
0 Lender or any Receiver: IR R e . Lo

: "_3'.1'.-1".-'-'._-:__'may d|spose of any chatte!s or produce Found on any Charged Property as agent'.':' .
e for the Borrower, and g . : e

':_""3.1'.2': _-wrthout pre]udlce to any obl:gatlon to account for the proceeds of any sale of such e
: -chattels - or produce; shall be indemnified by the  Borrower agamst any: Ilablllty_'_.-'_' :
"'-__';_"arusmg from such dlsposal L . I . .

":4' o Lender has Recewers powers .

S To the extent perrmtted by Iaw any rlght power or discretlon conferred by thls deed (elther SR
~expressly ar impliediy) or by law on-a Receiver may, after the security constituted by this 77
“deed has become enforceable; be exercised by the Lender in relation to any Secured Assets:
“whether .or not it has taken possession of any of the Secured Assets and. wrthout flrst
" appoantlng a Recewer or notwuthstand!ng the appomtment of a Receiver. ' :

S T :':':'Currenqes of Denomlnatlon SR

. For the purpose of or pendlng the dlscharge of any of the Secured L|ab!|!t|es the Lender may
- convert any monies received, recovered or realised by the Lender under this deed (lncludlng"_
v the proceeds. of any.previo'us.conversio'n -under . this. paragraph 5} from. their .existing
wcurrencies of deromination into such other currencies of denomination as the Lendermay =000
" think fit and any such conversion shall be effected at the Lender’s then prevailing spot selling .0
~rate of exchange for such-other currency. against thé existing . currency. Each previous S
“reference in this paragraph 5 to a currency extends to funds of that currency and for the .o 00
. _avmdance of doubt funds of ane currency may be converted into d:fferent funds of the same . oo

currency
6 ;:". Mew Ai:counts _
RN UIF the  Lender receives notice of any subseguent Secirity or other interest affecting allor

part of the Secured Assets, the Lender may open-a new account or accounts for the Borrower
“’in the Lender’'s books and (without prejudice to the Lender’'s right to combine accounts) no-
- money . paid to the credit-of the Borrower in any such new account will be appropnated.'_"'_ e
s towards or have the effect of dlscharglng any oart of the Secured Liabilities. -

6.2 If the Lender does ot open a new account or accounts |mmed1ate!y an recelpt of ‘notice S
- under paragraph 6.1 of this Schedule 7, then, unless the Lender gives express written notice RTINS
. to the contrary to the Borrower, as from the time of receipt of the relevant notice by the .-

: _.'109551552;{ L . page 41



""""""" : Lend'e'r'-'all'|:i=ayrnen't:s'rnad:e'_by-'”th'e Borrower. to' the Lénder, in the absence of any express.
‘appropriation by the Borrower to the contrary, shall be treated as having:been credited to a-
R new account of the Borrower and not as hawng bEen appi ed m reductlcm of the Secured
L "Llablhtles - : - S .

R o Indulgence

_The Lender may i its dlscretlon grant time or other mdulgence or: make any other.'
} arrangement vafiation or release with any person or persons not being a party to.this deed
S (whgther ornet such person or-persons are jointly liable with the Borrower) .in respect-of -
Cany of the Secured Liabilities of of any other sectrity for-them: without pre;udnce e:ther to :'
~ithis deed or to the |ab|i|ty of the Borrower For the Secured Llab:httes : :

B R Appmntment of an admlnlstrator
S .8'}'1'_ : The Lender rnay, W|thout notlce to the Borrower appomt any ‘DAE OF mMare. persons to be an o
o Administrator of the Borrower pursuant to Paragraph 14.of Schedule B1 of the Insolvency:-'-_-
- Act 1986 |f the secunty conshtuted by thm deed bECOmes enforceable : : '
82 'Any appolntment under thlS paragraph 8 shai!

S 82 ' be inwri tlng Signed by a duly authorlsed smnatory of the Lender and

822 take effect _[n accordance Wlth paragraph 19 of Schedu[e Bl of the Insolvency.:_i.-'."
- - Act 1986.. e O _ _ 38

N 8-;3.' _: '-The Lender rnay apply to the court for an. order remowng an Admmnstrator from ofﬂce and-.-._
R may by notice-irwriting appoint a replacement for any Admiinistrator who has dlEd resn;ned R
o been removed orwho has vacated ofﬁce upon ceasmg to be quallﬂed TR
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' 'Schedule 8 - Enforcement

' 3'-_:_'.1 Sl 'Enforcement Events '

L _f"Tms deed shall be enforceable i

IO 5 O | ."::the Borrower falls to pay any of the Secured Llabllltles when due unless its fallure L
ST ko pay - is-caused selely by an administrative errer or technical problem.and
L payment i made within 3 Bisiness Days of its due date or by a Dlsrupt|on Event_-_'_'_- o
and payment is made W|th|n 3 Business Days of |ts due date e :

SR B B4 -.__the Borrower fa;ls (other than a failure to pay referred to in paragraph 1.1 1) to L
oo comply with any provision of this deed or any document under which the Borrower e
- owes.obligations to the Lender and (if the Lender considers that the default is 0000
- capable of remedy) such default’is not remedied within .3 days of the earlier of the 7. _
-+ Lender -notifying the Berrower of the defauit and the remedy requ:red and the ool
“ Borrower becomlng aware of the default : N e

11,3 3 '.: any representatlon warranty or statement made repeated or deemed made by e
s - the ‘Borrogwer to the lender’is (or. proves . to have been): |ncomplete untrue,
incarrect-or mlsleadlng when made repeated or deemed made .

. 114 'the Borrower suspends or teases to carry on (or threatens to suspend or'cease’ to'_'_ i i R
carry on) all or a material part of its busmess RN s

1150 any Borrowed Money i ot pald when due or wn:hm am;r orlgmally appllcable grac:e-".'_'__. e
v period ) . S S e . . L

e 3any"Borrowe'd Maney becames due, or capable of being declared due and payable,
ConosCbefore s stated maturity by reason’-of an event of default (however described);

E 117 ":'any commitment for any Borrowed Money is. cancelled or suspended by a credltor_; S =
O - of the Borrower l:ly reasen of an event of default (however descrlbed),

;1.1-.'8' any credll:or of the Borrower becomes entltled to declare any Borrowed Money due L ::' L
w0 and payable before its stated maturlty hy reason of an event of default. (howeveri'_ S
T descnbed) : e . e . R ; i

C1190 the Borrower stops ar. suspends payment of any of its debts or. is unable to, or'_
e _:._'adm|t5 its |nab|I|ty to, pay its debts as they fall due; ; s o

11010 -the Borrower ‘commences . negotlatlons .or_ eoters 1nto.'any_ ‘compasition, -
Lo compromise, Sassignment or'arrangement, with one ‘or-more of its creditors’
S (excluding  the Lender)  with a - view  to-rescheduling’ any - of its - Indebtedness
T (because of actual or antlopated fmancaal dlfﬁcultles}, - : R

'1'._'1'.'1"1 'a moratorlum is declared in- respect ol‘ any Indebtedness of the Borrower, RERRENR

01112 s any actlon proceedings procedure or step IS tal-ten in relatlon to the suspensaon_" i
cheosoof opayments, ca- meratorium - of Cany - Indebtedness,  winding. up, -dissolution, 0
“administration ‘or reorganlsatron ‘(using a_ voluntary arrangement, ‘scheme of
rrangement restructurlng plan or othermse) of the Borrower RERE :

: _"'1.'1.1'3. any actlon proceedrngs procedure or step is taken in relatlon to a composmon,_ :
S compromlse assignment or arrangement with’ any creditor of the Borrower e

1.1.14 -"any actlon proceedmgs procedure or step is taken in relatlon to the appolntment

wo.ooof ca- liquidator, receiver, administrative " receiver, administrator, compulsory ="
omanager, monitor or other 5|m|lar ofﬂcer in respect of the Borrower.or any of it
< assets;- S : : _
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'_1';'1-.15'::_'_-_the value of the Borrowers assets s Iess than :ts Ilahllltles (takmg |nto account'_"f 8
Tl contungent and prospect!ve Ilabllltles) - o

1116 an',;r event oecurs in relat|on to the Borrower s;mllar o those ‘set out in D
EERT ._paragraphs 1.1, 9to 1 1. 15 (mc!uswe) underthe Iaws ofanyapphcable]unsdlctlon T

IS B B8 I 'control of the Borrowers goods is taken ora dlstress attachment executlon SR
oo expropriation,. sequestration or other analogous legal process in any jurisdiction is - -
~levied, enforced or sued out on,. or agalnst the Borrower's assets and is.not
"dlscharged or stayed W|thm 7 days - : S - L

-'1'-._1'._1'8' _ ._any Securlty on or over the assets. of the Borrower becomes enforceable

1019 Al ar any part of. thls deed or any document under whuch the Borrower owes
<o abligations to- the Lender. is or. becomes  invalid, unlawful, -unenforceable, .-
s terminated, disputed or ceases to be effective or to have full Force and effect or it
“becomes uniawful for any party to this deed or any document.under which the =~
o Barrower owed obligations to the Lender (other than the Lender) to perform any- L
s 'ob!ugation under thIS deed or that document; . . »

o '1-'1.-'20'-'_- the' Borrower repud|ates or rescmds oF shows an mtentuon to repudlate or rescmd-_' i
o Uthis deed or any document under which the Borrower owes oblugatlons to the
: 'Lender, o . el . - o

121 'any event accurs (or CIrcumstances ex15t) that,- in the oplnlon of the Lender has i
Csesor s l|kely to have a matenal adverse effect; . - .

_ 'and in any’ such event (whether oit fik the event is c0nt|numg) wﬂ:hout pre]ud!ce to any' R

~other rights of the Lender, the powers of sale under the Law of Property Ack 1925 shall 00
“immediately be exercisable and the Lender may in its ahsolute discreticn enforce alt or any S
‘part of the securlty createtl by this deed as it sees ﬁt AT - o




. schedile 9 - Further Powers of Receiver

R Ea General

11 __:_Any Raceiver appomted by the Lender under this. deed shall in-addition to‘"thé'p"ow'ée o PR
RN conferred on rt by statute have the rlghts powers and dlscretlons set out in. thrs Schedule 9. B I

12 _'A Recewer has aII the rlghts powers and drscretlons conferred on'a receiver- (or on a receiver S
“rand manager) urder the LPA 1925%and shall:-have thdse rights and powers and discretions i
~Conferred  onan admm|strat|ve receiver’ under the Insolvency Act 1986 whether it an

: -__:admlnlstratwe recelver or not . - : RUERIETRT I BRSNS

o 1.3 If there'is more 'than' one'Receiv'er'hol’ding' office at the. same time;. each Receiver may ..
o (unless the'‘document appointing it states otherwise) exercise all of the powers: conferréd On-_'_-_ S
a Rece;ver under this deed |nd|V|dua||y and to the exclusmn of any other Recerver i s

'1.4'-_ : "Any Exarcise: by a4 Recewer of the powers gwen to |t may be on behalf of the Borrower, the P
L -_dlrectors of the Borrower or |tseif - - v By Sl e

- Power to Repalr afid Develop Charged Propertles 5 T

A Rece!ver ma\,r undertake or complete any works of - repalr alterahon bu|d|ng or'-':-l'__'- el
development-on the Charged: Propert|es and may aoply for-and: maintain--any plannmg___- RS
- permission, development consent, building regulatlon approval or any other permussmn RN

g Consent or Ilcence to carry otk any of the same, : i : :

3 "_."-_3"Power to Grant or accept Surrender of Leases

A Recelver maY grant or aCCEPt surrenders of any FeaSes or tenanaes affectmg the Charged TR
' Propertles upon-such terms and sub]ect to such condmons as-he thrnks fit oo S

e Power to Employ Personnel and Adwsors

g -:_"_-"4ﬁ1_' "-_'”-A Recewer may prowde serwces and employ, or engage such managers contractors and.'; i-i'_ S
o “onother: personneal and professmnal advrsors on such- terrns and subject to any condltrons as_' DR
- he deems expedlent : Lo _ L

g _'ﬁ:-A Recewer may dlscharge any such person appomted by the Borrower R

BN R Power to Make and revoke VAT Electaons |

A Recelver may make exerase or revoke any VAT optlon to tax as he thmks ﬁt

6 ._Power to Charge Remuneratlon :"
"_:A Recewer may charge and recelve such sum by way oF remuneratlon (|n addltron to aIi- :
Ry _'costs charges and exoenses mCUrred by hrm} as: the Lender may prescnbe or agree W|th RS

Sy ":Pow'er to"Reali'se Se'cure'd'As';sets g

o ':-'--A Recelver may take |mmed|ate possessmn of get II"I and reallse any Secured Asset

- S 'f"Power to Manage or Reconstruct the' Borrower s Busmess

o "A Receiver may carry on;; manage develop, reconstruct amalgamate or d!ver5|fy or concur '
soin carrying. on; manag!ng, developlng, re(:onstructmg, amalgamatlng or. dlver5|fymg the.'_'____ :
5 'busmess of the Borrower i L . ST : .

U pages
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9 . Power to Dlspose of Secured Assets

S A Recelver may sel exchange convert |nto money and reahse aII or any of the Secured o
Asséts.in respect of which it is. appointed - in any manner (mcfudlng, without Hrhitation, by' '
- public auction o prwate sale) and generally on any terms:and cofditions as he thinks fit. ST
-salg hay be for @any consideration that tha Receiver:thinks fit and the Receiver may promote e
or.concur in promotlng a company to purchase the Secured Assets to be sold

1[] : _'_"Sever f;xtures and flttmgs

e A Recewer may severand sell separateiy any ﬂxtures and ﬂttmgs from any Charged Property O
R _W|thout the consent of the Borrower : . : S

11 : Power to Sell Book Debts

- i A Recelyer may sell and assrgn aII oF any of the Book Debts M respect of WhICh he as':_'
_'appomted in such a- manner and generally on such terms and condltlons as he thinks ﬁt

12 L Valld recerpts

A Recelver may glve a vahd recelpt for aII monies and execute all assurances and things thatg'-_'__ S E
' :may be proper and deswable for reallsmg any of the Secured Assets ' :

13 Power to Make Settfements
.._:_A Recewer may settle, adjust, refer ta: arbltratlon compromlse and’ arrange any clalm S

Lsaccount; despite, questron and demand with or:by any’ person cla:mlng to be a credltor of*_]" '
-"'_--_the Borrower or relatlng in any way to any Secured Asset :

.. 14 - :.'LegalActuon '

o .A Recelver may brmg, pr058cute ent’orce defend or abandon aII actlons su:ts and__: T RS
g -proceedings 13 relatlon to any Secured Assets as he thlnks fito S :

: :.1_5'_'-2':' ::_ Power to Improve the Eqmpment

Sl '_.A Recelyer may make substltutjons of ‘or |mprovements to the Equment as he may thll‘lk.'
E .'_._.-._.exped|ent : . S . .

i L Power to Make Calls On Eorrower Members NS

: A Recelver may rnake cal!s condltlonally oF uncondltlonally on the members of the Borrower.- o

S respect of the “uricatied capital with-such and-the sarie powers:for that purpose:and for:

I thepurpose of enforcirig payments of ‘any.calis-so made as are cohferred. by the Articles of 1 i o0
" Association: of the Borrower on; 1ts d|rectors in reSpect oF calls authonsed to be made by S
.'them ' . - . : S :

17 Powerto 'I'n'é'uré. -

A Recel‘ver" may, [if he thinks fit, but -without prejudice to the indemnity” contained in s
clatise 15, ‘effect With anyinsurer any poilcy or pohcses of msurance e:ther in I|eu or' S
-..-_"__'satlsfactron of or n addltlon to; SUCh rnsurance S o '

' 18 - _-_-:."Sub5|d|anes G

: '_A Recewer may Form a subsuduary ofthe Borrower and transferto that sub5|d|ary any Secured o
'.._Asset B . Lo RERER: . . : o . . IR




19 _'Pdw'er_'t.o._Bci':mw.-.":. S
A Recelver may for whatever purpose he thinks fit, raise énd"bb'rrow'méh'éy either Lnsecured
“ - ar on the security of atl or any of the Secured Assets in respect of which it is appeinfed on. 0
“any terms- it thinks fit (including, if the Lender consents, terrns under Wthh that securlty'
B 'ranks in pr;orlty to thls deed) : e : : e o : '

200 Power to Redeem Prior Securlty
A Receiver may redeem any pr:ar Security and to settle and pass the sccounts to which the_-- :

‘Security relates-and any accounts so settled and passed will be conclusive and binding on = =
.'the Borrower and the ‘monies so pald W|EI be deemed to be an expense properly |ncurred by BRI -

| 21 :_ ._'De[egation e
) A Recelver may delégate its pawers in ac.cc;rdance W|th th.IS deed i
22 - 'Absolute Benefmal Owner : i . o | |
. . 'A Recewer may, in relatmn to any of thé Secured Assets exercise a!l powers authorlsatlons"_'_-'

" and rights it would be capable of exercising as, and do all acts and.things, an.absolute . == .
" beneficial owner could exercise.or do,. in the ownershlp and management uf the Secured . o

" -Assets orany part of the Secured Assets S
2300 Inmdental Powers
A'Recewer rhay do all such cther acts and things as he ‘may consider incidental or coriducive o
to any of the matters or powers in thls Schedule 9 or whlch he Iawfully may or can dc as .
: 'agent for the Barrower. .. : o . : TR : .
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" Westcote House, Tysoe Road, Radway, Warwickshire, England,
CV35085 . o : . -

Eor the attention of - :fh.é'.biIrECtof‘.s':_._ :
S Fax 'n-u:rhbér:':::.;. e : : o
U The Lender: - S |  REWARD FINANCE GROUP LIMITED o o _
S S Central House, 47 St Pauls Stréet;_Léeds',_Lsi_z"TE'- _  S
" For the é.tté.hfi.or.\-'(.afi.':.:'.'_'Th..e.Difé'cfgrs.- B by

Fax number: " 01132439187 .
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_ .'E'XECUTED ........... S a'_ ......... DEED
by et - BB Y R e
' j-attomey forand on behalf of REWARD FINANCE_ B _ S Attorney

GROUP LIMITED. .. . .. . 0o
U witness Signature: R """
L Witness Name: .ol

-"-'-W'itnesis?\'ddr.ess': : .....

- Witness Occupation: s

. EXECUTED as a DEED by EDGEHILL SHEPHERD =
HUTS LIMITED acting by LEE CRAIG ELLIOTT, @~
director in the preseng

Director

. Withess Slgnature:“:
"'.Witnéss'Narﬁe:'_i'

. W.i'tne's's 'A'dd'rés's: - o

| gmss;m Cogpueek

" Witness c'ccu'pati'dn. e %UT—LC\TGL .
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