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KREIS MEDICAL LIMITED
REGISTERED NUMBER: 11508236

STATEMENT OF FINANCIAL POSITION
A5 AT 31 AUGUST 2020

Fixed assets

Tangible assets

Current assets

Debtors: amounts falling due within one year

Cash at bank and in hand

Crediters: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets
Capital and reserves

Called up share capital

Profit and loss account

2020
Note £

3 1,521

1,521

4 74,933
55,498

130,431

5 (38,951}
91,480

93,001

93,001

100
92,901

93,001

2019

£
10,371
35,670
46,041

(19,281)

26,760

26,760

26,760

100

26.660

26,760
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KREIS MEDICAL LIMITED
REGISTERED NUMBER: 11508236

STATEMENT OF FINANCIAL POSITION (CONTINUED}
AS AT 31 AUGUST 2020

The director considers that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies
Act 2006.

The director acknowladges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The Company's financial statements have been prepared in accordance with the provisions applicable to companies subject o the
small companies regime.

The financial statements have heen delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the income statement in accerdance with provisiens applicable to companies subject to the small
companies’ ragime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Daniela Kreis-Alsayed
Director

Date: 28 May 2021

The notes on pages 3 to 6 form part of these financial statements.
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KREIS MEDICAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

1.

General information

Kreis Medical Limited is a private company limited by shares and incorporated in England and Wales, registration number
11508236. The registered office is Elizabeth Courtauld Partnership, Factory Lane West, Halstead, Essex, United Kingdom,
CO% 1EX.

The financial statements are presented in sterling which is the functional currency of the company and rounded tc the nearest
£

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all years presented unless otherwise state

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies.

The following principal accounting policies have been applied:
2.2 Going concern

The Director has considered the Company’s position at the time of signing the financial statements, and in particular the
current issues caused by Covid-19 and its potential impact on the Company and the wider economy. As such under the
current circumstances, it is difficult to produce meaningful forecasts for the remainder of the financial year and medium
term. Nevertheless, the Director has considered the current financial strength of the Company, together with the range of
measures the Director can take to mitigate ongoing costs should they need to, and ultimately should it be required, the
support now being offered by the UK government for which the Company would be eligible to apply.

Based on this, the Director has concluded that they have a reasonable expectation that the Company will have adequate
resources tc continue in operational existence for the foreseeable future, and, based on the economic environment
recovering within the timeframe currently being widely anticipated, at least twelve months from the date of signing these
financial statements, they therefore continue to adopt the going concern basis of accounting in preparing these financial
statements.
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KREIS MEDICAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Accounting policies (continued}

2.3 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:
the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the contract;
the stage of completion of the contract at the end of the reporting period can be measured reliably; and
the costs incurred and the costs to complete the contract can be measured reliably.
2.4 Taxation
Tax is recognised in profit or loss except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or

directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

2.5 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assels less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Office equipment - 25% Straightline
Computer equipment - 33% Straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.
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KREIS MEDICAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Accounting policies (continued}

2.6 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.7 Cash and cash equivalents
Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.8 Creditors
Short term creditors are measured at the transaction price. Gther financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently &t amortised cost using the effective
interest method.

29 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.
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KREIS MEDICAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Tangible fixed assets

Office Computer
equipment equipment Total
£ £ £
Cost or valuation
Additions 462 1,412 1,874
At 31 August 2020 462 1,412 1,874
Depreciation
Charge for the year on owned assels 78 275 353
At 31 August 2020 78 275 353
Net book value
At 31 August 2020 384 1,137 1,521
At 31 August 2019 - - -
Debtors
2020 2019
£ £
Trade debtors 74,933 10,371
74,933 10,371
Creditors: Amounts falling due within one year
2020 2019
£ £
Corporation tax 37,090 18,041
Other creditors 61 40
Accruals and deferred income 1,800 1,200
38,951 19,281
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



