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ESJA Properties Limited

Statement of financial position
As at 31 March 2023

Notes

Fixed assets
[nvestment properties 4

Current assets

Debtors 5
Cash at bank and in hand

Creditors: amounts falling due within one

year 6
Net current liabilities

Total asscts less current liabilitics

Provisions for liabilities 8
Net assels

Capital and reserves

Called up sharc capital 9
Revaluation reserve

Profit and loss rescrves

Total equity

The ditectors of the company have clected not 10 include a copy ol the income stalement within the linancial statements.

For the financial year erded 31 March 2023 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

2023
£ £
1,129,399
3,010
18,052
21,062
(322.046)
{500,984)
628,413
(57,170)
571,245
1.600
229,657
340,358
571,243

7.162
16,103

23,265

(575,355)

2022

1,129,399

(552,090)

577,309

(57,1700

520,139

1,000
229.657
289482

520,139

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the vear in question in accordance

with section 476,

These financial statements have been prepared and delivered in accordance with the provisiens applicable to companies subject to

the small companies regime.
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ESJA Properties Limited

Statement of financial position (continued)
As at 31 March 2023

The financial staternents were approved by the board of directors and authorised for issue on 15 November 2023 and are signed
on its behalf by:

Edward Awty June Awty
Director Director
Company Registration No. 08578465
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ESJA Properties Limited

Statement of changes in equity
For the year ended 31 March 2023

Balance at 1 April 2021

Year ended 31 March 2022:

Profit and total comprehensive income for the year
Transfers

Balance at 31 March 2022

Year ended 31 March 2023:
Profit and total comprehensive income for the year

Balance at 31 March 2023

Share capital RevaluationProfit and loss Total
reserve reserves

£ £ £ £

1,000 243,378 235,152 479,530

- - 40,609 40,609

- (13.721) 13,721 -

1,000 229,657 289,482 520,139

- - 51,106 51106

1.000 229,657 340,588 371,245
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ESJA Properties Limited

Notes to the financial statements
For the year ended 31 March 2023

Accounting policies

Company information

ESJA Properties Limited is a private company limited by shares incorporated in Fngland and Wales. The registered office is
St John's Court, Easton Streel, High Wycombe, HP11 1JX.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied
other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial stztements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention, modified to include investment propertics
at fair value. The principal accounling policies adopled are set out below.

Turnever

Tumover represents rental income and is recognised in the profit and loss account over the period w which it relates, net of’
VAT where applicable.

Investment property

Investment property, which is property held to earn rentals and/or for capital appreeiation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the
reporting end date, The surplus or deficit on revaluation is recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and represents cash in hand.

Financial instruments

The company has elected to apply the provisions of Section 11 *Basic Financial Instruments” of FRS 102 to all of its
financial instruments,

Financial instruments are recognised in the company's statement of financial position when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are oftset, with the net amounts presented in the financial statements, when there 1s a legally
enforceable right to set off the recognised amounts and there 1s an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial asscts classified as receivable within one year are not amortiscd.
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ESJA Properties Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

Accounting policies (continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.

Basic financial liabilities

Rasic financial liabilities, including creditors, bank loans. loans from fellow gronp companies and preference shares that are
classified as debt, are initiallv recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors arc obligations to pay lor goods or services thal have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities it payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense 1epresents the sum of the tax currently payable and deterred tax.

Crrrent tax

The tax currently payable is based on taxakle profit for the year. Taxable profit differs from net profit as reported in the
income statement because it excludes itoms of income or expense that are taxable or deductible in other years and it further
cxcludes items that are never taxable or deductible. The company s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
cxtent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such asscts and liabilitics arc not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax
is culenlated al the tax rales thal are expecled w apply o the period when the liability is seitled or the usset Is realised.
Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes, the
resulting current or deferred tax expense or income is presented in the same compoenent of comprehensive income or equity
as the transaction or cther event that restlted in the tax expense or income, Deferred tax assets and liabilities are offset
when the company has a legally enforccable right to offset current tax asscts and liabilities and the deferred tax asscts and
liabilitics relate to taxes levied by the same tax authority.
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ESJA Properties Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

p Employees
The average monthly number of persons (including directors) employed by the company during the year was:
2023
Number

Total

2022
Number
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ESJA Properties Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

3 Taxation
Current tax
UK corporation tax on profits for the current period
Deferred tax
Origination and reversal of timing differences

Changes in tux rales

Total deferred tax

Total lax charge

4 Investment property

Fair value
At 1 April 2022 and 31 March 2023

2023 2022

£ £

11,988 11,489
- (5.350)

- 13,721

- 8,371

11,988 19,860

2023

£

1,129,399

Investment property compriscs three real estate propertics. The fair value of the investment property has been arrived at on
the basis of a valualion carried oul at 31 March 2023 by Edward Awly, a director and shareholder of the company. The
valuation was made on an open market value basis by reference to market evidence of transaction prices for similar

properties.

5 Debtors

Amounts falling due within one year:

Other debtors

6 Creditors: amounts talling due within one vear

Corporation tax
Other taxation and social security
Other creditors

2023 2022

£ £

3010 7162
2023 2022

£ £
11,988 11,489
6,692 7.709
503,366 556,157
522,046 575,355
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ESJA Properties Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

7 Provisions for liabilities
2023 2022
£ £
Deferred tax liabilities 8 57,170 57,170
8 Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Liabilities Liabilities
2023 2022
Balanees: £ £
Revaluations 57,170 57,170

There were no delerred tax movements in the year.

9 Called up share capital
2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary shares of £1 each 1,000 1.000 1,000 1,000

Each ordinary share has attached to them full voting, dividend and capital distribution {including on winding up) rights;
they do not confer any rights of redemption,

10 Related party transactions

Included within other creditors is a balance due to the directors at 31 March 2023 amounting to £434,573 (2022 -
£537.573). These loans are on an interest free basis and there is no specitic repayment date.

11 Contrulling party

There is no ultimate controlling party.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



