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EUROVISION INTERNATIONAL LIMITED

BALANCE SHEET
AS AT 30 APRIL 2021

2021
Notes £ £
Fixed assets
Tungible assels 4 59
Investment propertics 5 2,640,076
2,640,135
Current assets
Nehtors 6 23,107
Cash at bank and in hand 199,060
222,167
Credilors: amounls lalling due within one
year 7 (262,758)
Net current liabilities {40,391}
Total assets less current liabilities 2,599,544
Creditors: amounls lalling due aller more
than one year 8 (833,221)
Provisions for liahilities {18.300)
Nel assels 1,748,023
Capital and reserves
Called up share capital 101
Revaluation reserve 9 367,326
Profit and loss reserves 1,380,596

Total equity 1,748,023

48,076
182,828

230,904

(305,234)

79
2,640,076

2,640,155

(74,330)

(833,221)

(86,000

1,646,604

101
367,326

1,279,177

1,646,604




EUROVISION INTERNATIONAL LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2021

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 30 April 2021 the company was entitled to exemption fror andit under section 477 of
the Compunies Act 2006 relaling (o small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the vear in question in
accardance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime,

The financial statements were approved and signed by the director and authorised for issue on 27 January 2022

S Landau
Dircctor

Company Registration No. 0264126{




EUROVISION INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2021

1.1

1.2

Accounting policies

Company information
Eurovision International Limited is a private company limited by shares incorporated in England and Wales.
The registered ollice is Quadrant Housc - Floor 6, 4 Thomas More Square, London, E1W 1YW,

Accounting convention

These linancial stalements have been prepared In accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland™ (“FRS 102™) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and [air vicw.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearcst £.

The financial statcments have been prepared under the historical cost convention, modificd to include the
revaluation ol lreehold properties and o include investimenl properties and certain [inancial instrurnents at [air
value. The principal accounting policies adopted are set out below.

Turnover
Turnover represents amounts receivable lor services nel of VAT,

Tangible fixed assets
Tangible [ixed assels are initially measured al cost and subsequently measured al cosl or valuation, net of
depreciation and any impairment losses.,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
usctul lives on the following bascs:

Plant and machinery 20% straight line
Fixlures, {illings & equipment 15% siraighl line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
und the carrying value of the asset. and is credited or charged to profit or loss.




EUROVISION INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1.4

1.6

Accounting policies (Continued)

Invesiment properties

Investment property, which is praoperty held to carn rentals and/or for capital appreciation, is measured using
the fair value model and stated al its fair value ays the reporting end date. The surplus or deficit on revaluation
is recognised in the profit and loss account.

Where [air value cannol be achieved withoul undue cost or ellort, investment properly is accounted lor as
tangible fixed assets.

Investment properties are not depreciated. Even though this accounting policy is in accordance with
applicable accountling standard, it is a departure [rom the general requiretnent of the Companies Act 2006 lor
all tangible assets to be depreciated. In the opinion of the directors compliance with the standard is necessary
for the financial statements to give a true and fair view.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have sullered an impairment loss. 1 any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverahle amount of an individual asset,
the company cstimates the recoverable amouat of the cash-gencrating unit to which the assct belongs,

Recoverable amount is the higher of fair value less costs o sell and value in use. In assessing value in use, the
eslimated (Ulure cash Qows are discounted (o their present value using 4 pre-lux discount rate thal rellecls
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

Il the recoverable umount of an asset (or cush-generaling unit) 1s estimated Lo be less than its carrying amount,
the carrying amount of the asser (or cash-generating unit) is reduced to irs recoverahle amount. An impairment
loss 1s recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the impaitment loss is treated as a revaluation decreasc.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrving amount of the asset (or cash-generating
unit} is increased to the revised cstimate of its recoverable amount, but sa that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset {or cash-generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in profit or loss, unless the relevant assct is carried at a revalued amount, in which case the
reversal ¢f the impairment loss is reated as a revalualion increase,

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdratts are shown within borrowings in currcnt liabilities,




EUROVISION INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1.7

1.8

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues” of FRS 102 1o all of ity [Inancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contraclual provisions ol the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financial stataments, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or Lo realise the asset and setile the liability simullaneously.

Basic financial assets

Basic financial asscts, which include debtors and cash and bank balances, arc initially measurcd at transaction
price including transaction costs and are subscquently carried at amortiscd cost using the cffective intercst
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within onge year are not amortised.

Classification of financial liahilities

Financial liabilitics and cquity instruments arc classificd acoording to the substancc of the contractual
arrangements entered into. An equily inslrument is any conlracl thal evidences a residual interest in the assels
of the company after deducting all of its liabilities.

Basic financial liabilifies

Basic (inancial liabilities, including creditors, bunk loans, loans (rom fellow group companies and prelerence
shares that are classified as debr, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classificd as payable within onc vear are
nol amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
vaar or less. If not, they are prescited as non-current liabilitics. Trade creditors are recognised initially at
transaction prive and subsequently measured al amortised cost using the elleclive interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equily instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in
profit or loss immediately, together with any changes in the fair value of the hedged assct or liability that arc
attributable to the hadged risk.




EUROVISION INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1 Accounting policies (Continued)

1.9  Taxalion
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The lux currently payable is based on taxable profit for the year, Taxable profit differs from nel profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporling end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is prohable that they will be recoverad against the reversal of deferred tax
liabilitics or other future taxable profits. Such asscts and liabilitics are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

The carrving amount of deferred tax asscts is reviewed at each reporting end date and recuced to the extent
that it is no longer probable that sufficient tuxable profits will be available to allow all or part of the asset to
be recovered. Deferred tax is caleulated ar the tax rates that are expected 1 apply in the period when the
liability is settled ar the asset is realised. Deferred tax is charged ar credited in the profit and loss account,
excepl when it relates Lo items charged or credited directly (o equily, in which case the delerred tax is also
dealt with in equity. Deferred tax assets and labilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate o rxes levied
by the same tax authority.

110 Leases
Rental income from aperating leases is recognised on a straight line basis over the term of the relevant lease.
Initial direct costs incurred in negotiating and arranging an opcrating lease arc added to the carrying amount
of the leased asset and recognised on a straight line basis over the lease term.

1.11 Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised 1n mcome when the performance conditions are
met. Where a grant does not specify performance conditions it is rceognised in incame when the proceeds arc
received or receivable. A grant received before the recognition criteria are satistied is recognised as a liability.




EUROVISION INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2021

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates

and assumptions ahout the carrying amount of assets and lizhilities that are not readily apparent from other

sources. The estimates and associated assumptions are bascd on historical expericnce and other factors that are

considered to be relevant. Actual results may differ from these estimates,

The estimates and underlying assumptions arc reviewed on an ongoing basis. Revisions to accounting

eslimates are recognised in the period in which the eslimate is revised where the revision aftects only that

period, or in the period of the revision and future periods where the revision affects both current and future

periods.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

4 Tangible fixed assets

Cost
At 1 May 2020 and 30 April 2021

Depreciation and impairment
At 1 May 2020
Depreciation charged in the year

AL 30 April 2021

Carrying amount
At 30 April 2021

A 30 April 2020

2021
Number

[\

2020
Number

893

Plant and
machinery

ete
£

71,308

71,229
20

71,249

h
o

7

o




EUROVISION INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

5 Investment property

Fair value
ALl May 2020 and 30 Apnl 2021

2021

2,640,076

The valuations of investment properties were made at 30th April 2021 by the director, on an open market

hasis.

On a historical basis, these would have been included at an original cost of £2,186,750 (2020: £2,186,750).

6 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

7 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other creditors

8 Creditors: amounts falling due atter more than one year

Bank loans and overdrafts

The bank loans are secured over some of the investmant properties of the company.

2021 2020
£ £

9,040 26,545
14.067 21,531
23,107 48,076
2021 2020

£ £
46,888 82.677
7.801 14,546
208,069 207711
262,758 305,234
2021 2020

£ £
833,221 833,221




EUROVISION INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

9 Revaluation reserve

Al the beginning ol the year
Translor to relained carnings

At the end of the vear

2021 2020

£ £
367.326 -
- 367,326
367,320 367,320




EUROVISION INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

10 Related party transactions

During the year the company received management and consultancy [ees ol £NTL (2020: £20,000) (rom DBL
Properties Limited. The balance due to DBL Properties Limited at the year end was £46,888 (2020: £82,577).

Al the year end, the balance due [rom Barkers ol Kensinglon Limiled al the year end was £NIL (2020:
£15,000).

S Landau is a director and sharcholder in all the above companics.

Included within creditors is an amount of £155.971 (2020: £15%9,210) owed o the director, S Landau at the
year end.

Transactions with related parties were undertaken at arms length.

11 Contol

The company is controlled by its director Mr 8 Landau.

- 10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



