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IFS Courier Express Ltd
Registered number: NI034773

Balance Sheet
As at 31 December 2022

2022 2022 2021 2021
Note £ £ £ £
Current assets
Debtors: amounts falling due within one year 4 651,866 977,855
Cash at bank and in hand 5 642,598 656,368
1,294,464 1,634,223
Creditors: amounts falling due within one
year 6 (487,881) (644,888)
Net current assets . 806,583 989,335
Total assets less current liabilities 806,583 989,335
Net assets . 806,583 989,335
Capitat and reserves
Called up share capital 200 200
Profit and loss account 806,383 989,135
806,583 989,335

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

G Hanna
Director

Date: 18 July 2023

The notes on pages 2 to 7 form part of these financial statements.
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IFS Courier Express Ltd

Notes to the Financial Statements
For the Year Ended 31 December 2022

1.

General information

IFS Courier Express Ltd is a private company limited by shares incorporated in Northern Ireland. The
registration number and address of the registered office are given in the company information section of
these financial statements.

Accounting policies

2.1

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicabte in the UK and the Repubtic of Ireland and
the Companies Act 2008,

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company’s accounting policies.

The financial statements are presented in Sterling, rounded to the nearest pound.
The following principal accounting policies have been applied:
Financial Reporting Standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of ireland":

. the requirements of Section 7 Statement of Cash Flows;
. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45,
11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,
12.29(a), 12.29(b) and 12.29A,

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Ireland Freight Services (UK)
Limited as at 31 December 2022 and these financial statements may be obtained from Companies
House, Second Floor The Linenhall, 32-38 Linenhall St, Belfast BT2 8BG.

Going concern

The directors of IFS Courier Express Ltd have reviewed the resources available, including those
from the wider Ireland Freight Services (UK) Ltd, and believe that the company has adequate
resources to continue in operational existence for the foreseeable future.

The directors believe that it is appropriate to continue to adopt the going concern basis
in preparing the financial statements.
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IFS Courier Express Ltd

Notes to the Financial Statements
For the Year Ended 31 December 2022

2. Accounting policies (continued)

24

25

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured retiably.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obtigations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not
paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held
separately from the Company in independently administered funds.
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IFS Courier Express Ltd

Notes to the Financial Statements
For the Year Ended 31 December 2022

2.

Accounting policies (continued)

26

2.7

Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

- directly attributable to bringing the asset to the location and condition necessary for it to be capable

2.8

of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Computer Hardware - 20% straight line
Computer Software - 20% straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impaimment.
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IFS Courier Express Ltd

Notes to the Financial Statements
For the Year Ended 31 December 2022

2.

Accounting policies (continued)

2.9 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.10 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.11 Financial instruments
Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances, are
initially measured at their fransaction price inciuding transaction costs and are subsequently carried
at their amortised cost using the effective interest method, less any provision for impairment, unless
the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Company’s cash and cash
equivalents, trade and most other receivables due with the operating cycle fall into this category of
financial instruments.

Financial liabilities

Financial liabilites and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instruments any contract that evidences a residual
interest in the assets of the Company after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans and other loans are
initialy measured at their transaction price after transaction costs. When this constitutes a financing
transaction, whereby the debt instrument is measured at the present value of the future receipts
discounted at a market rate of interest. Discounting is omitted where the effect of discounting is
immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate
method.

Trade payables are obligations to pay for goods and services that have been acquired in the
ordinary course of business from suppliers. Trade payables are classified as current liabilities if the
payment is due within one year. If not, they represent non-current liabilities. Trade payables are
initially recognised at their transaction price and subsequentiy are measured at amortised cost using
the effective interest method. Discounting is omitted where the effect of discounting is immaterial.

2.12 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
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IFS Courier Express Ltd

Notes to the Financial Statements
For the Year Ended 31 December 2022

3. Tangible fixed assets

Computer Computer

Hardware Software Total
£ £ £
Cost or valuation
At 1 January 2022 1,461 6,710 8,171
At 31 December 2022 1,461 6,710 8,171
Depreciation
At 1 January 2022 1,461 6,710 8,171
At 31 December 2022 1,461 6,710 8171
Net book value
At 31 December 2022 - - -
At 31 December 2021 - - -
4. Debtors
2022 2021
£ £
Trade debtors 633,838 963,861
Other debtors 18,028 13,994

651,866 977,855

5. Cash and cash equivalents

2022 2021
£ £
Cash at bank and in hand 642,598 656,368

642,598 656,368
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IFS Courier Express Ltd
Notes to the Financial Statements
For the Year Ended 31 December 2022

6. Creditors: Amounts falling due within one year

Trade creditors
Amounts owed to group undertakings
Corporation tax
Other creditors

7. Controlling party

2022 2021

£ £
259,587 330,673
170,774 165,492
21,000 122,848
36,520 25,875
487,881 644,888

IFS Courier Express Ltd is a subsidiary of its parent undertaking Ireland Freight Services (UK) Ltd, a
company incorporated in Northern treland (NI008586) and the parent entity of the largest and smallest
group of which the company is a member and for which consoclidated group financial statements are
prepared. Copies of the group financial statements can be obtained from Companies House. The

ultimate controlling party is the Estate of Mr W Anderson (Deceased).

8. Auditors’ information

The auditors' report on the financial statements for the year ended 31 December 2022 was unqualified.

The audit report was signed on 18 July 2023 by Michael Nixon (Senior Statutory Auditor) on behalf of

ASM (B) Ltd.
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