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INTERNATIONAL MARKETING (CONTRACT MANAGEMENT) LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2022
2022 2021

Notes £ £ £ £
Fixed assets
Tangible assets 3 6,000 8,000
Current assets
Debtors 4 34,779 2,356
Cash at bank and in hand 1,319 721

36,098 3,077

Creditors: amounts falling due within one
year 5 {85,295} {9,763)
Net current liabilities (29.197) (6.636)
Net (liabilities)/assets (23,197} 1,314
Capital and reserves
Called up share capital 6 1,0C0 1,000
Profit and loss reserves (24,197) 314
Tatal equity (23.197) 1,314

The directors of the company have elected nat to include a copy of the income statement within the financial statements.
Faor the financial year ended 30 June 2022 the company was enlitled 1o exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 30 June 2023 and are signed
on its hehalf by:

G Harniman
Director

Company Registration No. 04432225




INTERNATIONAL MARKETING (CONTRACT MANAGEMENT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

1

1.1

1.2

13

1.4

15

1.6

Accounting policies

Company information
Intarnational Marketing (Coniract Management) Limited is a private company limited by shares incarporated in
England and Wales. The registered office is 31 Weymouth Street, London, W1G 7BT.

The principal activity of the company continued to be that of contract management. The company has been awardad
contracts for property maintenance and is continuing to seek further similar opportunities.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicablg in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monstary amounts
in these financial statemants are rounded to the nearast £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adepted are set out below.

Going concern

The diractors consider the going concern basis to be appropriate as the ultimate controlling party, Mr C J Hamiman
has pledged hiz coentinued support o the business.

At the time of appreving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to conlinue in operational existence for the foreseeable future. Thus the directars continue to
adepl the going concern basis of accounting in preparing the financial statements.

Turnover
Turnavar represents amounts receivable for property maintenance services net of VAT. Invaices are raised on
completion of the work.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation Is recognised so as to write off tha cast or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures, fittings & equipment 20% straight line

Impairment of fixed assets

At aach reporting period end date, the company raviews the carrying amounts of its tangibla assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amaunt of an individual asset, the company estimates the recoverable
amaunt of the cash-generating unit to which the asset belongs.

Cash at bank and in hand
Cash al bank and in hand are basic financial assets and include cash in hand, deposils held at call with banks

_3-




INTERNATIONAL MARKETING (CONTRACT MANAGEMENT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

1

1.7

1.3

1.9

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the Instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right tc set off the recognised amounts and there is an intention to settle on a nel basis or fc realise
the asset and settle ths liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank halances, are initially measured al transaction price
including transaction costs and are subseguently carried at amartised cost using the effective interest method unless
the arrangement constitutes a financing fransaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assels of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferrad tax.

Current tax

The tax currently payable is hased on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statemeant because it excludes iterns of income or expense that are taxable or deductible in ather years and it
further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using
tax rates that have been anacled or substantively enacted by the reporling end date.

Deferred fax

Deferred tax liabilities are generally recognised for all iming differences and deferred tax assets are recognised to the
extent that it is prebable that they will be recovered against the reversal of defarred tax liabililies or other fulure laxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill ar from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax prefit nor the accounting profit.




INTERNATIONAL MARKETING (CONTRACT MANAGEMENT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

1

Accounting policies {Continued)

Employee henefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
requirad to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period In which the employee’s services are recelved.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Leases

Rental income fram operating leases is recognised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negoetiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised cn a straight line basis ever the lease term.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recoghised in income when the performance conditions are met.
Whare a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rales of exchange prevailing at the dates of
the transactians. At each reporting end date, monstary assets and liabilities that are denominated in fareign currencies
are retranslated at the rates prevailing on the reperting end date. Gains and losses arising cn translation in the period
are included in profit or loss,

Employees

The average manthly number of persons (including directors} employed by the company during tha year was:

2022 2021
Number Number
Total 2 2




INTERNATIONAL MARKETING (CONTRACT MANAGEMENT) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

3 Tangible fixed assets
Plant and
machinery etc

£
Cost
At 1 July 2021 and 30 June 2022 11,030
Depreciation and impairment
At 1 July 2021 3.030
Depraciation charged in the year 2,000
At 30 June 2022 5,030
Carrying amount
At 30 June 2022 6,000
At 30 June 2021 8,000
4 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 34,714 a7
Other debtors G5 2,259
34,779 2,356
5 Creditors: amounts falling due within one year
2022 2021
£ £
Corporation tax - 13
Other creditors 656,295 8,750
65,295 8,763
6 Called up share capital
2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary Shares of £1 each 1,000 1,000 1,000 1,000
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