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JAVAJAVA LIMITED

BALANCE SHEET
AS AT 30 APRIL 2022

2022 2021

Notes £ E £ E
Fixed assets
Tangible assets 3 1,226 1,646
Current assets
Dekbtors 4 5,088 5,108
Creditors: amounts falling due within one
year 5 (10,278) {10,313)
Net current liabilities (5.190) (5,209)
Total assets less current liabilities (3.964) (3,559)
Provisions for liabilities (233) {313)
Net liabilities (4,197) (3.872)
Capital and reserves
Called up share capital 100 100
Profit and loss reserves (4,297) (3,972)
Total equity (4.197) (3,872)

The directar of the company has elected not to include a copy of the prefit and loss account within the financial statements.
For the financial year ended 30 April 2022 the company was entitled t¢ exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The diractor acknowledges his responsibililies for complying with the reguirements of the Companies Act 2008 wilth respect lo
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in guestion in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved and signed by the directer and authorised for issue on 20 January 2023

A J Peel
Director

Company Registration No. 08050093




JAVAJAVA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

11

1.2

1.3

1.4

1.5

Accounting policies

Company information
Javajava Limited is a private company limited by shares incorporated in England and Wales. The registered office is §
Spinney Lane, Kettering, Northamptonshire, NN15 8LY.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the Companies Act 2005 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than whare additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

Whilst the impact of corenavirus has dissipated to some degree, the legacy of its effect continues to be felt
throughout most sectors of the economy. Other matters such as supply chain issues and rising prices,
particularly fuel and energy, are impacting across all businesses. Going concern is therefore an important area
that the director is keeping under close scrutiny. No immediate concerns in relation to the company's long
term future have been identified, but this area continues to be monitored. The director is satisfied that the
sleps they have 1aken in the short term are appropriate and effactive.

Turnover
Turnovar is recognised at the fair value of the consideration received or receivable for goods provided in the normal
coursa of buginass.

Tanglble fixed assets
Tangible fixed assets are initially measured at cost and subsequently measurad at cost or valuation, net of depreciation
and any impaimment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Plant and machinery 25% reducing balance
Fixtures, fittings & equipmant 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assels

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to delermine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset. the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Recoverable amaunt is the highar of fair value less costs to sell and value in use. In assessing value in use, the
estimated fulure cash flows are discounted to their present value using a pre-tax discount rate that reflects currant
markel assassmenls of the ime value of monay and the risks spacific 1o the asset for which the estimates of fulure
cash flows have not been adjusted.




JAVAJAVA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1

1.6

1.7

1.8

Accounting policies {Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is
increased o the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had nc impairment loss been recognised for the asset {or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is freated as a
revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The campany has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other
Financial Instruments lssues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes parly to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amaunts presented in the financial statements, when there is a
legally enforceable right to set off the recagnised amounts and there is an intention ta sellle on & net basis ar to realise
the asset and settle the liability simultansously.

Basie financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effeclive interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the presant value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amartised.

Classification of financial liabilities

Financial liabililies and equity instruments are classified according to the substanca of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.

Basic financial liabllities

Basic financial labilities, including creditors, areg initially racognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measurad at the present valua of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one yaar are not amortised.

Debtinstruments are subsequently carried at amortised cost, using the effective interast rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presenled as non-current lizbilities. Trade creditors are recognised initially at transaction price and subsequently
maasured al amorlised cost using the effeclive interest method.

Equity instruments
Equity instrumenls issued by the company are recorded al the proceeds received, net of transaction cosls. Dividends
payable on equily instrumenls are recognised as liabilities once thay are no longer at the discretion of the company.




JAVAJAVA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1

1.9

Accounting policies {Continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enasted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all tming differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recagnition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting prafit.

The carrying amount of deferred tax assets is reviewead at each reparting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available ta allow all ar part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged cr credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferrad tax is also dealt with in equity. Deferred tax assets and
liabililies are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax autharily.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expenss as they fall due.

Leases

Rentals payable under cperating leases, including any lease incentives received, are charged to profit or loss on a
slraight line basis over the term of the relevant lease except where anothar mare systematic basis is more
representalive of the time pattern in which economic bensfits from the lzasas asset are consumsd.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be receivad.

A grant that specifies performance conditicns is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
recaivable. A grant received before the recognition criteria are satisfied is recognised as a liability.




JAVAJAVA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

2 Employees

The average monthly number of parsons (including directors) employed by tha company during the year was:

2022 2021
Number Number
Total 3 5
3 Tangible fixed assets
Plant andFixtures, fittings Total

machinery & equipment

£ £ £
Cost
At 1 May 2021 and 30 April 2022 11,081 ge8 12,089
Depreciation and impairment
At 1 May 2021 9,625 783 10,413
Depreciation charged in the year 366 54 420
At 30 April 2022 9,991 842 10,833
Carrying amount
At 30 April 2022 1,100 126 1,226
At 30 April 2021 1,466 180 1,646
4 Debtors
2022 2021
Amounts falling due within one year: £ £
Cther debtors 5,088 5,108
5 Credltors: amounts falllng due within one year
2022 2021
£ £
Bank lzans and overdrafts 1 77H
Trade creditors 5,508 4,623
Taxation and social security 3,196 3,410
Cther creditors 1,573 1,505
10,278 10,313




JAVAJAVA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

6 Directors' transactions

Interest free loans have been granted by the company to its directors as follows:

Description % Rate Opening
balance

£

Directar's loan account - 2,383

2,883

AmountsClosing balance

advanced
£

803

805

£

3488

3,488




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2006.



