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Registration of a Charge

Company name: MARBLEACRE DESIGNER HOMES LIMITED

Company number: 10225237
X7TTERTYW

Received for Electronic Filing: 04/06/2018

Details of Charge

Date of creation:  31/05/2018
Charge code: 1022 5237 0001
Persons entitled: ALDERMORE BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 10225237 Page 1




Certified by: NICOLE PRIESTLEY, SOLICITOR, THOMSON SNELL & PASSMORE
LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10225237

Charge code: 1022 5237 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st May 2018 and created by MARBLEACRE DESIGNER

HOMES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 4th June 2018 .

Given at Companies House, Cardiff on 6th June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated 20 e 2018

(1) MARBLEACRE DESIGNER HOMES LIMITED
{2}  ALDERMORE BANK PLC

FIXED AND FLOATING CHARGE
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THIS FIXED AND FLOATING CHARGE [“the Gharge”} is made the 51 gay of VRS 2018

BETWEEN:

g

@)

MARBLEACRE DESIGNER HOMES LIMITED (registered number 10225237) whose registered office 1s at 1389+141
Watling Street, Gitlingham, Kent MET 2YY {"the Cornpany™

ALDERMORE BANK PLC whose registerad office is at 131 Floos Block B, Western House, Paterborough Business
Park, Lynch Wood, Pelerborough PEZ 8FF the "Bank™)

NOW THIS DEFD WITNESSETH as follows:-

1
1.1

1.2

P 1

2.3

Aldermonz Benk PLG s sulhorised by the Prudential Requlation Autrarity and reguiated by tha

COVEMANTY T PAY

The Company hereby covenants with the Bank o pay on dermnand all monies which ars now o at any time heraafter
may be or pecome dus or owing by the Company to the Bank on any account andg discharge all other habilities,
whether actual or contingant, present or future incurred by the Company fo the Bank {whether in either case due,
wwing or incurred by the Company aiong or juintly with any other person{s) and in whatever name, firm ar style and
whether as principat or as surety), together with interest, fees, costs, expenses and other charges.

In the event of the Bank making such demand the Company shall pay interest accruing fram the date of the dermand
on the rriocheys so demandsd 9r on the amount of other liabilitles af the rate 2greed batween the Company and the
Bank or, in the eveni of no such rate having been agreed, at a rate datarmined in accordance with the Bank's usual
practice (the rate so agrsed or determined to apply sfter as well a5 before any judgment}, such interest to be paid
upon intersst payment dates determined by the Bank in acoordance with #s then dsual praciice and to be
compounded on such payment dates in the event of it not being duly and punctually paid

CHARGE

The Company with fuil title guaranise and as 2 continuing security for the monies and liabilites referrad 1o in clause 1

herenhy charges :

2.1.1 alt fresheold and leesehald property together with all buildings and fixtures theraon vested in the Company,

2.1.2 alt future freehold and lzasehold property togethar with all buildings and fedures therson;

213 all book and other debts now or at any time hereafter due or owing to the Company, together with the
berefit of all guarantses, securities and indemnities thereof and ali liens, reservations of tite, rights of
traging and other rights anabiing the Company to enfurce any such debts or claims;

2.1.4 all stocks, shares, debentures, loan capite|, rights to subscribe for, convert other securities into or otherwise
acquire any stocks, shares, debentures and Ioan capital of any other body corporate now or ot any time
hergafier belonging to the Campany, fogether with ali dividends, Interast and ather income and ciher rights
of whatspever kind deriving from or incidentai fa any of the foragoing,

215 the goodwill of the Company and its uncalied capitai now or at any time heraafter in existence;

2.1.6 all copyrights, racemarks, patents, registered designs and cther intelectual property rights now or af any
tirne hereafter belanging to the Company;

247 the whole of the Company's undertaking and all its properly and assets whatsoever or wherasoever,
present of future, other than any property or assets from time to fme or for the $me being effectively
charged o the Bank by way of fixed charge pursuant to this Charge.

The property and assets referred o in sub-clzuses 2.1.1 to 2.1.7 above inclusive shall hereinafter be collectively

referred Lo as "the Charged Property”.

The charges contained in clause 2.1 above shall taiv effect;

221 as regards the proparly referred o in clause 2.1.1 as charges by way of legal mortgags,

222 as regards the property referred to In clauses 2.1.2 to 2.1.6 above inglushee as fixed charmges; and

2.2.3 as regards the properiy referred to in clause 2.1.7 above as floating charges.

The security from time o time constituted by or pursuant o this Charge shali;

2.3.1 be in addition fo and shall be indepsndent of every bill, note, gusrantes, mongage or oiher security which
the Bank may at any time held for any of the monles and labilities hareby secured and i is hereby declared
that no prior security held by the Bank shall merge in the sscurity created hereby or pursuant hereto; and

2.3.2 ermain i full force and effect as continuing security until discharged by the Bank and for the avoidance of
doubt shall not be considered as satisfied by any intermediate payment or setttemant of the monies and
{iabilities referred to in clause 1.

RESTRICTIONS OM SECURITIES AND DISPOSALS

The Company shzll not without the prior written consent of the Bank:

create, extend of permit 1o subsist any mortgage or other fixed security, floating charge, pledge or lien (other than the
lign arising by operation of law) or other security Inierest of any kind, whether in any such case ranking in pricrity 1o or
pari passu with or after the fixed and floating charges created by the Company under clause 2.1 above ar any other
security of the Bank created pursdant io this Charge; or

seil, transfer, lease, land or ctherwise dispose of, whether by means of ang or a senes of transactions refated or not
and whether at one tirme or over a peried of time, the whole or any part of the Company's undertaking or {save in the
normal course of irading) of its asseis, or enter into any agreement for any such sale, transfer, leass, loan or other
disposal.

PERFECTION OF THE BANK'S SECURITY

The Company shall from time to tima, whensoasvar raquestad by the Bank and at the Company's cost, exacute in
favour of the Bank or as it may direct, such further or other lega! assignments, transfers, maordgagss, legal or ather
charges or sscurities as in such case the Bank shall stipulate over the Company's property or assets or effectivaly
providing security to the Banlc for the payment or discharge of the monies and liabilities hersby secured.
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4.2

5.2

o103
L

6.2

6.3

Uniess the same shall be held by, o be required or be delivered Lo, any holder of the security ranking in priority to that
of the Bank, the Company shall upon the execution of this Charge (or upon becoming nossessed thereof at any time
thereafter) deposit with the Bank all deeds, certificalss and othar documents consiltuting or evidencing tite to the
Charged Properiy.

ACTION BY THE BANK TO PROTECT ITS SECURITY

the Bark shall be entilled at any time by notice in writing to the Company to convert the foating charge crested by
clause 2.1.7 above into a fixed charge as affscting all the property and assats which for the time being are subject to
such floating charge or, as the case may be. such of the said property and assets as are specified by such notice

If at any time it shall appear to the Bank that any part aof the Charged Proparty shall be in danger of seizure, disirass
ar ather legal protess, or that the Bank's security thereover shall for any reason be in jeopardy, the Bank shall be
entitled without natics to the Company to take possession of and held the same or to appoint a recaiver thereof. The
provisions of clause 10 balow shall govern the appeintment, removal and powers of a receiver appainizd under this
clause as if he were a receiver appointed under that clause.

INSURANCE

The Company shail at its own expense insure and keep insured the Charged Propedy with insurers previously
approved by the Bank in writing against such risks and contingencies and for such amounis as the Bank shall fiom
time fo fime request with the interest of the Bank noted on the policy and with the pelicy containing such provisions for
the protection of the Bank as the Bank rmay reasonably raquite 1o avoid the interest of the Bank being prejudiced by
any act of the Company or of any ocoupier and maintain such other insurance policies (with the interest of the Bank
noted thereor) containing lke provisions for the protection of the Bank as are normally maintained by prudent
companies carrying on similar businesses and duly pay all premiums and other moneys necsssary for effecting and
kseping up such insurarices

The Company shall produce to the Bank the policles of such insurance and preof of such payments failing which the
Bank may take out or renew such insurances in any sum which the Bank may think expedient and alt moneys
expended by the Bank under this provision shall e reimbursed by the Company on demand and bear interest as
proviged in clauss 1.2 above.

All policies of inswrance and sl moneys payable thersunder (whether or not in pursusnce of the obligations
hersunder) ars hargby charged by way of fixed chargs to and shall be paid to the Bank (or if not paid by the insurers
directly to the Bank heid on trust for the Bank) and shatl at the option of the Bank be applied in replaging restoring or
reinstating the praperty or assets destrayed damaged or lost (any deficiency being made good by the Company) or in
reduction of the moneys cbligations and liabilities hereby secured.

UNDERTAKINGS BY THE COMPANY
The Company hersby undertakes with the Bank that the Company witl at all times while there shail subsist any
security constituted by or pursuant (o this Charge:

741 provide the Bank, its employees, grofessional advisers and agents with all such information respecting the
Company's business ang effairs as the Bank may from Hme to time reouire;
742 punctuaily pay or cause te be paid all rents, rates, faxes, duties, assessmenis and other oulgoings pavable

in respect of the Charged Property or any part thereof;

7.1.3 keap all buildings, trade and other fixtures, tixed and other plant and machinery fanming part of the Charged
Property in good and substantial repair and parmit the Bank, its officers, employees and agents free acoass
at ail reasonable times to view the state and condition of the forgoing without becoming Ratle to account as
motgages in possestion,

7.1.4 chserve and perform the covenants reserved by or contained in any lease, agresment for lease or tenancy
agreament under which any part of the Charged Property may be heid and neither take any sigp nor pmitto
take @ny step whatsoevar ¥ in consequence of the taking or omission to take such slep such lzase,
agreement for lease or tenancy agreemant may be surrendered or forfeiled or the rent thereunder may be
increased:;

718 observe and perform all restrictive and other cavenants and stipulations for the time being affacting any part
of the Charged Property or the use or the anjoyment of the same or any pan thergof,

7.1.8 not withicut the prior writien consent of the Bank confer on any other person any right or licence 1o ooscupy
any land or buildings forming part of the Charged Property or any licence fo assign or sub-let any part of the
Charged Property,

FAT indemnify the Bank (and 85 & separate sovenant any Receiver or Receivers appointed by it} against ai
existing and future rents, taxes, duties, fees, menewal fess, charges, assessments, impositions and
outgoings whatsoavar (whether imposed by deed or siatute or othemwise and whather in the naturg of
capital or ravenue and even though of 2 wholly novel character) which now or &t any ime during the
continuance of the ssourity constifuted by or pursugnt to this Charge are payable in respect of the Charged
Property or any part thereof or by the ownsr or ocoupier thareof,

if any such sums as are referred to in sub-clause 7.1.7 of sub-ciause 7.1 of this clause shall be paid by the Banlc (or

any such Receiver or Receivers) the same shall be repaig by the Company on demand with inigrest as provided in

clause 1.2 above from the time or respective times of the same having been paid.

EXTENSION AND VARIATION OF THE LAW GF FROPERTY ACT 1825

Saction 103 of the Law of Property Act 1825 shall not restrict the exercise by the Bank of the statitory power of sale
conferred on i by section 101 of such Acl. This power shall atise and may be exercised by the Bank at any time after
the Bank shall have demanded the payment or discharge by the Cormpany of all or any of the monies and Jabilities
hereby secured, or the Bank has bean entitled to exercise the like powsrs in any other sacurity it holds from the
Cormpany, of the Bank s otherwise entitled to appoint a receiver under clause 10.1. The provisions of the saig Act
relating to and raguiating the exercise of the said power of sale shail so far as they refate to the secunty constiwuted
by or pursuant to this Charge, be varied and extendad accordingly.

Page3of 7

Adermora Bark PLE is authorised by the Prudential Ragulabon Authadity and regulsied by the Fingacisl Canducl Authority and the Frudential Regulaver: Authamty {Finansal Services Regishar numoer:

204503). Registersg Ofice: 1sl Floor, Block B, YWestert Hause, Lynch Wond, Petercorough, PE

]

sesurity and ir2inng purposes,

SFZ. Registered in England. Company No. $47862. Telapnone calls may be recorded o monitcred for

G007



82

83

8.4

10.
101

10.2

10.3

10.4

Aldermora Banik PLC is authorisen by de Pragentisl Reguation Awherily and reguizied by tne
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The statutory powers of leasing, leiting, entering imo agresments for eases or lettings and aseepting and agreeing to
aceept surrenders of leases conferrad by sections 89 and 100 of the said Act shall not be exercisable by the Company
in relation to any part of the Charged Property without the prior written consent of the Bank, but the foragoing shall not
oe consirued as 8 lmitation of the powers of any Receiver appointed hereunder and being an agent of the Company.
Such statutory powers shall ba exercisable by the Bank at any time after the Bank shall have demanded tha paymesnt
of discharge by the Company of all or any of the monies and liabilities herehy secured and, whethsr or not the Bank
shall then be in possession of the premises proposed (o be leased, so a8 10 authariss the Bank to make a lease or
agreement of leese at a premium and for any langih of term and generally without any restriction on the kinds of
leases and agreements for lease that the Bark may make and gangraly without thae necessity for the Bank to comply
wWith any restrictions imposed by or the other provisions of the said sections 86 and 100, The Bank may dalegate such
powars to any person and no such deieyation shal preciude the subsequent exercise of such powers by the Bank
tself or preciude the Bank from making 2 subseguent delegation thereof to some other persen and any such
delegation may be revoked.

The rastriclion on the right of consolidating morigage seeurlties containad in section 93 of the Law of Property Act
1225 shalf net appty to this Charge.

The restriction on the right to appoint a receiver contained in Section 109 of the Law of Properiy Ast 1525 shall not
apply to this Charge.

APPOINTMENT OF ADMIKISTRATOR

Paragraph 14 of Schedule B1 to the Insolvency Act 1935 applies to the floating charge created under this Charge.
Accordingly, at any timg after ihe Bank becomes smitied to exercise the powers referred to in clauses 8.1 and 8.2, the
Bank may appoint an administrator of the Company dnder the Insolvency Act 1986,

APPOINTMENT OF RECEIVER

At any time aftar having been requestad so to do by the Company, or after having made demand for the payment or

discharge of any of the monles and liabilitles hersby secured, or after any breach by the Company of any provision

nereof or of any contract or agrezment giving rise to any of the monies and liahilitles hereby secured, or after the
appgintment of an admiristrator or any step s taken in connection with the appolatment of an sdministrator in relation
to the Company, or if the Bank i otherwise entited to exercise i#s powes of sale under clause 8.1, the Bank may
appoint one or more persons to be a Receiver or Recelvers in respect of the whole or any part of the Charged

Property. The Bank may:-

10.1.1 subject to the provisions of section 45 of the Inscivency Act 1988 remove any Receiver previously
appoinied hersunder; and

10.1.2  appoint another person of other persons as Recelver or Receivers, either in the place of a Receiver so
removed or who has otherwise ceased to act or to act jointly with 2 Receiver or Receivers previously
appointed hersunder.

if at any time and by vinue of any such appointmanis(e) any two Or more persons shall hold office as Receivers of the

same assets or income each one of such Receivers shall be entitled (unless the contrary shall be stated in any of the

dead(s) or other instrument(s) appointing them) t> exercise all the powers and discretions hereby oonferred on

Raceivers individually and to the exclusion of the othar or others of them.

Every such appointment or removal. and every delegation, appointment or removal by the Bank in the exercise of any

right to delegate its powers or to remove delegates azrein contained, may be made either by deed or by instrument in

writing under the hand of any officer of the Bank or any person autharised in wiifing in that behaif by any such officer.

Every Receiver for the fime being holding office by vitue of an appoimtmant made by the Bank hersunder shal

(subject to any limitations or restrictions expressed in the deed or other instrument appainting him but notwithstanding

any winding-up or dissolution of the Company) have, in relation io the Charged Property, or as the case may be. that

pan of the Chargad Property in respect of which he was anpointed:

10.3.1 ail the powers (as varied and extended by the provisions hareof) conferred by the Law of Propesty Act 1925,

1032  all the powers (as varied and extended hy the provisions hereof) conferred on administrative receivers by
the Insclvency Act 1986 {even though he is nol an administrative receiver);

10.3.3  power in the name or on behaif and at the cost of the Company o exercise alt the powers and rghts of an
absoluig owner and do or omit to do anything which the Company iiself could do.

In addition and without prejudice to the generality of the forgoing every Receiver for the time being holding office by

virtue of an appointment made by the Bank herewnder shali (notwithstanding any winding-up or dissolution of the

Company) have the foliowing powers, namealy:

1041  power to take possession of, collect and get in the Charged Proparly and for that purpese to make, orto
require the Direclors of the Company 0 make calls upon the hoiders of the Company's share capital in
respect of any such capitai of the Company which remains uncalled and to enforce payment of calis so
made and any previous unpaid calls by taking proceadings in the name of the Company or his cwn name;

10.4.2  pawst e carry on and manage, of concur in the carrying on and management of, the whole 9r any part of
the Company's business, including the power where the Company has one or miore subsidiaries of
supervising, controlling and financing such subsidiary or subsidiaries (inclusive of any bodies corporate as
are referred {0 in sub-clause 10.4.8) and ils or their business or businesses and the conduct thereof:

1043 power to altar, improve, develop, complete, construct, modify, refurbish of repair any building or land and to
complete or undenake or concur in the comuletion or undertaking (with or withoul modification), of any
projact in waich the Company was concarned or inferested prior 1o his appainirment being a project for the
alteration, improvemant, developrent, complation, construction, maditication, refurbishment or repair of any
puilding or landg;

1044 power (o sell, irase or otherwise dispose of or concur in sailing, leasing, accepting surrenders o otherwise
disposing of the whole or any part of the Charged Propeny without the restiction imposed by section 103 of
the Law of Property Act 1925 or the need !0 observa any of the restrictions or other provisions of section 99
or 100 of the said Act and upon such terms as he shall think fit;
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10.5

12.

13.

14.

15.

16.

1045 power to carry any sale, icase or other d'sposal of any land or buildings and other property and assele inig
effect by conveying, transferring, assigning or leasing in the name of the Company and far that purpose to
enter into covenants and ather contraciusl obligations in the name of and so as to bind the Comgarny;

1048 power to promole, o otherwise acquire he shara sapital of any body corporate with & visw to such pody
corporate becoming a subsidiary of the Company and purchasing, ssasing or otherwise acquiring an interest
in Ihe whole or any pan of the Charged Fraperty or sarrying on any business In succession to the Company
ar any subsidiary of the Company;

1047 power o make any amangemsnt or compromise of claims as he shall Hink fit:

1048 power to effect and rensw insurances

10.45  powsr to take or defend procgedings in the name of the Company including proceedings for the compuisory
winding-up of the Company,

10,410 powar io employ, engage and appoint such marsgers and other empioyees and professional advisers o
such terms as he shali think fit including withsut limitation powsr to engage s own firn in the conduct of
ine recaivership,

10497 power {0 raise or borew money from tha Bank or ary other person to rank for payment in priority to the
security constituted by or pursuant {2 this Charge and with or without 2 mortgags or charge on the Charged
Property or any part of it; and

16412 power to do ali such other things as may sesm lo the Recsiver to be incidental or conducive to any cther
power vested in him or to be conducive to the realisation of the security constituted by or pursuant to this
Charge.

Every Receiver 50 appointed shall be desmad at al! times and for all Purzoses to be the agent of the Company wiich

shall be solely responsivle for his acts and defaulis and for the payment of his remuneration.

Every Recslver so appointed shall be entitled to remuneration for his serices at a rate (0 be fixed by agresment

between him and the Bank {or, failing such agreement, to be fxed by the Bank) appropriate © the work and

responsibiilties invelved upon the basis of charging from tme to tme adopted in accordance with his current practice
or the current practice of his firm and without being limited 10 ihe maximum rata specifiad In saction 0G(8) of the Law

of Property Act 1825,

POWER OF ATTORNEY

The Company by way of security hereby irrevarably appoints the Bank and the parscns darving title under it and
separately any Receivar appointee hereunder severally o be its attorney i ifts name and on its behalf and as its act
and deed or otherwise 1 exsoute and complste any documents which the Bank may require for perfecting its title
or for vesting the Charged Property bolh present ang fulurg in the Sank of i1s fominees or in any purchaser and
otherwise generaliy to sior s2al deliver and othenwise perfect any such legal assignment, transfer, mortgags, legal or
other charge or sacurity referred to in clauss 4. 1 and all stsh deets and docurments and to do ali such acts and things
&s rmay be required for the full exercise of the powers hereby conferrad including any sale lease disposition reglisation
or gatting in of the Charged Property.

FROTECTION OF PURCHASERS

No purchaser or other person dealing with the Bank or its delegate or any Recelver appointed hersundesr shall be
bound to see or inguire whether the right of the Bank or such Receiver o exercise any of 45 or his powers has arisen
ar become exercisable or be concemed with notice to the coittrary, or be concerned to see whether any such
delegation by the Bank shall have lapsad for any reason o been revoked,

SUBSEQUENT CHARGES

If the Bank shail at any time receive notice of any subsaquent mortgage, charge, assignment, hypothecation, pledge,
lien or other like interest, matter, event or transaction affecting the Charged Property or any part of it, the Bank may
Open a new accolnt or accounts for the Company in its beoks. i the Bank does not in fact open any such naw
account then, unless it gives axpress written notice fo the Company to the contrary, the Bark shall be treated 23 if it
had in fact opered such account or accounts at the time wihen i received such notice. As from that time and unless
such express written notice shall be given to the Gompany, all payments by or on behalf of the Company to the Bank
shali {in the absence of any express contrary appropriation by the Company) be credited, or treated as having been
credited, 1o a new account of the Company and not as having been applied in reduction of the Company's
indehtedness and other liabilites to the Bank al tha me when the Bank receives such notice.

CONSCLIDATION OF ACCOUNTS AND SET-OFF

In addition to any general lien or simifar right to which it may be entitted by operation of law, the Bank shall have the
fight at any time and withow! notice to the Comparny (as well hefore as after making any demand hereunder) 1o
cambine or censolidate all or any of the Company's then existing accounts with and lisbitities to the Bank and to set-
off or transfer any sum or sums standing v the credit of any cne or more of such accouns in towards satisfaction of
any of the liabilities of the Company to ths Bank on any other account in any other aspect.

SUSPENSE ACCOQUNT

All manles received, recoverad or realised by the Bank under this Charge {including the proceeds of any conversion
of curréncy) may in the discration of the Bark e credited to any suspense or impersenal zoccount and rmay be held in
such account for se long as the Bank may think fit {(with imerest acoruing thereon at such rate, if any, as the Bank may
deem fit) pending their application from me to fime (as the Bank shall be entitied to do in its digscretion) in or towards
the dischargs of any of the monies and Labiiities hereby seoured.

NOTICES

Any notice or demand served on the Company by the Bank hereunder may be served on any one of the officers of the
Compary personally, or by leiter addressad 10 the Company or to all or any one of its officers and left at its regisierad
office or at any cne of its principal places of businass, or by posting the same by letter, addressad in any such manner
as above-mentionad, o sush registered office or address or any such principal place of business. Any notice or
demand sent by post shall be deemed to have been sarved on the Company at 10 2.m. on the business day next
foliowing the date of posting. In praving such service by post it shall be sufficient to show that the letter containing the
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17.
7.1

17.4

17.5

17.5

17.7

17.8

20,

21.
211

Alderinore 2ank PLC 18 authorised by the Prudential Reguiztion Actuanity and regulaied Dy the Financiat
204503 Registered Office: 1s: Fioor, Black B, Western Housa, tynch Woad, Pelarborough P

notice or demand was properly addressed and posted, and a notice on demand so addressed and posted shall be
effective notwithstanding that i was not in fact delivared or was retemed undeliverag

THE BANK'S REMEDIES

The Bank may st any time or times without discharging or in any way affecting the security created by or pursuant ta
this Charge or any remedy of the Bank in raspect of such seclrity grant to the Company time or indulgence or abstain
from asserting, calling, exarcising or eniorcing any remadies, securities, guarantees or other rights which it may now
of hereafter have from or against the Company.

Any receipt release ar dischargs of the sscuwrity orovidad by, or of any Habilly arising under, this Charge shall not
release or dissharge the Company from any isbiity to the Bank for the sams or any ather menies which may exist
indeperclently of this Charge,

The Bank may in its discration gramt time of cther indulgence, or make any ofher arangement variation or release
with. any person or persons not party hersto (whether or not such persen or persons are jointly liable with the
Company) in respect of any of the maonies and abiites nereby secured or of any other security sherefar o guarantes
in respect thereof without prejudics either 10 the security constituted by or pursuant o this Charge or to the Lability of
the Coempany for the monies and liabilities hersby secured ar the exercise by the Bank of any rights, remedies and
privileges conferred upan it by this Charge.

Ne failure on the part of the Bank to exercise, or delay on is part in exercising. any of the rights, powers and remedies
provided by this Charge or by faw (collectively "the Bank's Righis") shall operate as 2 waiver thereof, nor shall any
single or partial waivar of any of the Bank's Rights preclude anv further or other exarcise of that one of the Bank's
Rights concemned or the exerzise of any other of the Bank's Rights.

All the costs charges and expenses of the Bank incurred by the Bani in relation to this Charge or the monies and
lizbiities hereby secured {including, withau? limitation, he costs, charges and expenses incurred in the bringing of this
Charge into effect or In the exercise of any of the fights, remedies and powsrs conferred on the Bank bersby ar in the
perfection or enforcement or attemptad enforcement of the securty constituied heraby or gursuant hereta or in the
perfection or enforcement of any other secunty for or guarantes in respect of the monies and liabilities hereby
securad} shafl be reimbursed by the Company to the Bank on dermand on a ful ndemnity basis. Until o rembursed
the same shall carry interest as mentioned in clavse 1.2 sbove accruing from the date of the same being incurrad by
the Bank.

If the Bank or any Receiver shall enter into possession of the Charged Progerty or any part of it or he may from time
to time and &t any time go out of such possession neither the Bank nor any Recgiver shall in any circumstances be
liable to account to the Company for anyibing except its or his actual receipis or be liable to the Company for any loss
or damage arising frorm any reafisation of the Charged Propery or any pait of it or any avt defaull or omnission in
relation to the Charged Propery o any part of it.

The Bark may exercise in the name of the Company or athersise at any time after the securily created by this Charge
has become enforceable and without any further consent of authority on the part of the Company iIn respect of any
securities referred to in clause 2.1.3 any voling rights and afl powers given 1o trustees by Sections 10{3) and (4) of the
Truatee Act 1925 (as amended by Ssciion 9 of the Trusize [nvestments Ast 1961 ) in respect of securities or property
subject to a trust and any powers or rights which may be exercisable by the person in whose name any of the said
securities is registarsd or by the bearer theract,

At any time after the security created by this Charoe has becoma enforceable or if requasted by the Company the
Bank may without further notice and without first appointing a Recelver exercise all or any of the powers conferred on
mortgageas by the Law of Property Act 1925 as varied or extended by this Charge and all the powers authonties and
discretions conferred expressly of by inplication or any Receiver in this Charge or conferred by statute or common
law.

it shall be lawful for the Bank or any Receiver at any time 1o exercise for and on behalf of the Caormpany any or all of
the powers conferred on a landlord or tenant by the Landlord and Tenant Acts 1927 and 1954 In respect of the
Charged Property but without any obligation to exercise any of such powers and without any Rability for powers so
exasrcised and the Company hareby covenants with the Bank that it wili promptly deliver to the Bank all notices served
on the Company in raspect of the Ghargad Property under the said Acts.

PROVISIONS SEVERABLE

Every prevision contained in this Chargs shall be sevarable and distingt from avery othar provision and if at any time
any one or more provision is or becomas invalid, itegal or unenforcesble, the validity, jegafity and enfarceabitity of the
remaining provisions shall not in any way be affected.

AZBIGNMENT

The Bank shall have 2 full and unfettered right (o assign the whole or any part of the benefit of this Charge and the
axprassion "the Bank™ wherever used herein shall ba deemed o include the assignees and other succaessors, whether
immediate or derivative, of the Bank, whe shall be entiiled to enforce znd procaad upon this Charge in the same
manner as if named herain. The Bank shall be entitied to discipsa any information coneeming the Company to any
such assignee or cther successer or any panfcipant or proposed assignee, successar of participant and to the
advisers of all such persons.

Law
‘This Charge shall be governed by and construed in accordance with English law.
INTERPRETATION

Section 61 of the Law of Froperty Act 1925 shall govern the construchion hereof, and where the context so admits:-

2111 any reference herein to any stalute of any provision of any stztute shall be deemed to include reference o
any statutory modification or rz-enactment thereof and to any reguiations or orders made thersunder and
from time to time in force;

21.1.2  the expression "subsidiary” is to have the same meaning as in section 1152 the Companies Act 2006
Clause headings are for reference only and shall not sffect the construction of this Charge.
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THIG DOCUMENT is execuled 25 a deed and delivered on the dats stated at the beginning of this Deed.

EXECUTED and deliversd by
MARLBEACRE DESIGHNER HOMES LIMITED

acting by:- P
T )
o NS
and e p
H‘f\“ ;'! F ; 1
"{:J R ? fiﬁggu}f\:‘p . Director
". < gC"— 210 “;‘b <oevoo. DirpctorSecrstary

SIGNED and deliverad by
ALDERMORE BANK PLO
acting by.-

A 1

Its duly authorised attorney

In the presence of -

Witnass:
Narme:

Address:
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