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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12090142

Charge code: 1209 0142 0005

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 22nd December 2023 and created by HARVEY
CONSTRUCTION ENFIELD LTD was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 28th December 2023 .

Given at Companies House, Cardiff on 2nd January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED Is dated 22 2.y D EceaEm R, 2023

BETWEEN:

{t) HARVEY CONSTRUCTION ENFIELD LTD a company registered in Engiand and Wales
{Company Registration Number; 12090142} whose registered office Is at Ivy Lodge Park Lane
Paradise, Cheshunt, Waltham Cross, Heris, United Kingdom, EN7 6PZ (the "Borrower") and

{2) WEST ONE LOAN LIMITED a company registered in England and Wales (Company Registration
Number: 5385677) whose registered office is at Third Fioor, The Edward Hyde Bullding, 38
Clarendon Road, Watford WD17 1JW (the "Lender").

Background

{A) Under this deed, the Borrower provides security to the Lender for all ifs present and future
obligaiions and liabilities to the Lender,

(B) The Borrower Is the owner of the Properties,
Agreed terms
1. Definitions and Inferpretation
1.1 Definitlons
In this debsnture the definitions and rules of interpretation in this clause apply.

"Administrator" an adminislrator appointed o manage the affalrs, business and property of the
Borrower pursuant to paragraph 15 of Schedule 5.

"Gertificate of Title" any report on or cartificats of title relafing to the Property supplied to the
Lender.

"Business Day" a day {other than a Saturday or Sunday) on which commerclal banks are open
for genera) business In London and deposits are dealt with on the London Interbank Market.

"Charged FProperty" all the assets, property and undertaking from lime fo time subject to the
security Interests created by this debenture (and references to the Charged Property include
references to any part of it).

"Costs” all costs, charges, expenses and liabilities of any kind Including, without limitation, costs
and damages In connection with litigation, professional fees, disbursements and any value added
tax charged on Costs.

"Encumbrance” any morigage, charge (whether fixed or floating, legal or equitable), pledge, llen,
assignment by way of security, or other security interest securing any obligation of any person or
.any other agreement or arrangement having a similar effect.

*Environment” the naturat and man-made environment Including all or any of the foliowing media,
namely alr, water and land {Including alr within bulldings and other natural or man-made structures
above or below the ground) and any living organisms {including man) or systems supported by
those media,




1.2

"Environmental Law" all applicable laws, statules, regulations, secondary leglslation, bye-laws,
common law, directives, treatles and other measures, judgments and decislons of any court or
tribunal, codes of practice and guldance notes in so far as they refate fo or apply to the
Environmant.

*Environmental Licence" any authorisation, permit or licence necessary under Environmental
Law in respect of any of the Charged Property.

"Equipment” all present and future equipment, plant, machinery, tools, vehicles, furniture, fitlings,
installations and apparatus and other tangible moveabls property from time to time owned by the
Borrower, including any part of it and all spare paris, replacements, modifications and additions.

"Event of Default" means any event which falis within the definition of an Event of Default in any
of the Facility Letlers,

"Facllity Letters" means any facility letter(s) or loan agreement{s) between the Lender and the
Borrower for the provision of loan facifities as amended from time to time together with all other
exisling and/er future factlity letter(s) and loan agreement(s), deeds or documents, as amended
from time to thme and between the Lender and the Borrower,

"Financlal Collateral" shail have the meaning given to that expressicn in the Financlal Collateral
Regulations.

"Insurance Policy” each contract or policy of insurance effected or malntained from time to time
in respect of the relating to the whole or any part of the Charged Froperty.

“Financial Collateral Regulations” the Financial Collateral Arrangements {No. 2} Reguiations
2003 (St 2003/3226).

"Properties” all freehold and leasehold properiles (whether registered or unregistered), now or in
the future (and from time to time) owned by the Borrower or In which the Borrower holds an Interest
{including (but not limited o) the properties which are briefly described in Schedule 1) and Property

means any of them,

"Receiver’ a recelver andfor manager of any or all of the Charged Property appointed under
paragraph 6 of Schedule 6.

"Secured Liabilities” means all present and future obligaiions and liabilities of the Borrower to the
Lender, whether actual or contingent and whether owed jointly or severally, as principal or surety
or in any other capacity and whether or not the Lender was an original parly fo the relevant
transastion and in whatever name or siyle, together with all interest (including, without limitation,
dsfault Interest) accruing in respect of those obligations or llabllities.

"Security Financial Collateral Arrangement" shall have the meaning given to that expression In
the Financlal Collateral Regulations.

"Security Perlod" the pericd starting on the date of this debenture and ending on the date onwhich
all the Secured Liabilities have been unconditionally and Irrevocably pald and discharged in full
and no further Secured Llabllities are capabls of being oulstanding.

Interpretation

Unless the context otherwise regulres, in this debenture:
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1.2.3

1.2.4
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1.2.6

1.2.7
1.2.8
1.2.9
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1.2.11
1.212
1.2.13
1.2.14
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1.2.16

1.3
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any reference io any statute or statutory provision includes a reference lo any subordinate
legislation made under that statute or statutory provision, {0 any modification, re-enactment or
extension of that statute or stalutory provision and to any former statute or statutory provision which
it consolidated or re-enacted before the date of this debenture,

& reference to one gender Includes & reference to the other genders,

words in the singular include the plural and in the pluratl Include the singutar,

a reference to a clause or Schedule is to a clause of, or Schedule to, this debenture and references
fo paragraphs are to paragraphs of the relevant Schedule, unless the context otherwise requires,

the reference to "continuing” in relation to any of the events mentloned In paragraph 1 of Schedule
5 means an event which has not been remedied or waived,

a raference to "this debenture" (or any specified provisien of it} or any other document shall be
construed as a reference o this debenture, that provision or that document as in force from fime
to time and as amended or novated from time to {ime,

a reference to & "person” shall include a reference to an individual, firm, company, partnership,
corporation, unincorporated body of persons, or any stete or any agency of any person,

a reference to an "amendment” Includes a supplement, variation, novation or re-enactment (and
amended shall be construed accordingly},

a refarence to "assets” includes present and future properties, undertakings, revenues, rights and
benefits of avery description,

a reference to an "authorisation” Includes an authorisation, consent, licence, approval, resolution,
exemption, filing, registration and notarisation,

a reference to a "lease" includes a reference {o a tenancy,

a reference to a "regulation” includes any regulation, rule, officlal directive, requesi or guideline
(whether or not having the force of faw) of any governmentai, inter-governmental or supranational
body, agency, department or regulatory, self-regulatory or other authorily or crganisation,

a reference to the "Borrower" or the "Lender" shall Include Hs successors, permitted transferees
and permitted asslgns,

where the Borower comptises more than one person the liabifitles and obligations under this
Debenture of the persons comprising the Borrower shall be Joint and several,

where there Is any conflict between the ferms of this debenturs and the Facility Letlers, the ferms
of the Fagcility Lefters shall prevall, and

clause, Schedule and paragraph headings shall not affect the interpretation of this debenture.
Clawback

If the Lender considers that an amount paid by the Borrower in respect of the Secured Liabilities Is
capabls of belng avolded or otherwise sel aslde on the liyuldation or administration of the Borrower
or olherwise, then that amount shalt not be considered to have been irrevocably paid for the
purposes of this debenture.

Nature of security over rea property




1.4.1

1.4.2

14.3

1.4.4

1.5

1.6

A reference [n this deed to a charge or mortgage of or over any Praperty includes:

alt buildings and fixtures and fittings {including trade and tenant's fixtures and fitfings) that are
situated on or form part of that Properly at any lime,

the proceeds of the sale of any part of that Property and any other monies pald or payable in
respect of or in connection with that Property,

the benefit of any covenants for tille given, or entered into, by any predecessor in title of the
Borrower in respect of that Property, and any monles pald or payable In respect of those covenants,
and :

ail rights under any licence, agreement for sale or agreement for lease In respect of that Proparty,
Law of Property (Miscellaneous Provislons) Act 1989

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Aot 1989 the terms
of the Facility Lefters and of any side letters between any parties in refation to the Faciliy Letters
are incorporated Into this debenture.

Insclvency Act 1986

F’aragrabh 14 of Schedule B1 to the Insolvency Act 1986 applies to the floating charge created by
this debenture.

Covenant to Pay

The Borrower shail on demand pay to the Lender and discharge the Secured Liabllities when they
become due. g

Grant of Security

Charglng clause

As a continuing security for the payment and discharge of the Secured Liabllities, the Borrower
with full title guarantee: .

charges to the Lender, by way of first iegal mortgage, all the Propertles specified in Schedule 1,
charges o the Lender, by way of first fixed charge:

{(a) all its rights In each Insurance Policy, including the proceeds of any claims under each
Insurance Poligy to the extent not effectively assigned under clause 3.2,

{b} the benefil of all other contracts, guarantees, appointments and warranties relating to the
Charged Property and other documents o which the Borrower is a party or which are in
Its favour or of which It has the bsneflt relating to any letting, development, sale, purchase,
use or the operation of the Charged Property or otherwise relating to the Charged Property
(Including, In each case, but without limitation, the right to demand and receive all monies
whatever payable to or for lts benefit under or arising from any of them, all remedies
provided for in any of them or avallable at law or in equity in relation to any of them, the
right to compel performance of any of them and all other rights, Interests and beneflts
whatever accruing 1o or for its benefit arising from any of them),




3.2

3.3

3.31

332

3.3.3

{c} all authorisalions (statutory or olherwise) held or required In gonnection with the
Borrower's business or the use of any Charged Property, and all rights In connection with

them. -
(d) all Properties acquired by the Borrower in the future,
{&) all present and future interests of the Borrower not effectively mortgaged or charged under

the preceding provisions of this ctause 3 in or over freehold or ieasehold property,

{f all present and fulure rights, licences, guarantees, rents, deposlts, contracts, covenants
and warraniies relating fo each Property,

(g} alt licences, consents and authorisations, statutory or otherwlse held or required in
connection with the Borrower's business ar the use of any Charged Property and all rights
in connection with them,

{h) all present and future goodwill and uncalled capiltal for from fime to time of the Borrower,
and
(i all Equlpment, and

charges to the Lender, by way of first floating charge, all the undertaking, properly, assels and
rights of the Borrower at any time not effectively mortgaged, .charged or assigned pursuant fo
ciause 3.1.1, clause 3.1.2 and clause 3.2,

Assignment

As a conlinuing security for the payment and discharge of the Secured Liabilities, the Borrower
with full fille guarantee assigns fo the Lender, subject to a proviso for reassignment on lrrevacable
discharge In full of the Secured Liabilities all its rights in each Insurance Policy, including the
proceeds of any claims under each Insurance Policy provided that nothing in this clause 3.2 shail
constitute the Lender as mortgages in possession.

Automatlc conversion of floating charge

The floating charge created by clause 3.1.3 shall automatically and Immediately (without notice)
be converted info a fixed charge over the relevant Charged Property if:

the Borrower:;

{a} creates, or attempts lo create, over all or any part of the Charged Property an
Encumbrance without the prior written consent of the Lender or any trust in favour of
another person, or

b disposes or altempts o dispose of all or any part of the Charged Property (other than
properly subject only lo the floating charge while It remains unerystallised which property
may be dispesed of in the ordinary course of business), or

a recalver is appointed over all or any of the Charged Property that is subject to the fioating charge,
or

any person levies or altempts Io levy any distress, attachment, execuion or other process against
all or any part of the Charged Property, or




3.3.4

3.4

4.1

4.2

4.3

4.4

5.1

the Lender receives notice of the appolntment of, or a proposal or an Intention to appelnt, an
admintstrator of the Borrower.

Converslon of floating charge by notice

The Lender may in ils sole discretion at any time by written notice to the Borrowar convert the
floating charge created under this debenture into a fixed charge as regards any part of the Charged
Property specified by the Lender In that notice.

Assefs acquired after any floating charge crystallisation

Any asset acqulred by the Borrower after any crystallisation of the floating charge created under
this debenture which but for such arystallisation would be'sublect fo a floating charge under this
debenture shall (unless the Lender otherwise confirms In writing fo the contrary o the Borrower)
be charged to the Lender by way of first fixed charge.

Perfection of Security
Registration af the Land Registry

The Borrower consents to an applicallon being made by the Lender to the Land Registrar for the
following restriction in Form P to be registered agalnst ifs title to each Property:

"No disposition of the registersd estale by the proprietor of the registered estate or by the proprietor
of any registered charge, not being a charge registered before the entry of this restriciion is to be
registered without a written consent signed by the proprietor for the fime belng of the charge dated
[22nP DECEMBER ] 2023 in favour of West One Loan Limited referred

to in the charges register or their conveyancer."

Further advances

The securlty hereby constituted Is made to secure further advances,

First reglsiration

if the fitle to the Propetties Is not reglstered at the Land Regislry, the Borrower shall ensure that
no person (other than the Borrower) shall be registered under the Land Registration Act 2002 as

the proprietor of all or any part of the Properties, without the prior wrliten consent of the Lender.

Caulions against first reglstration and notices

. Whether or not title to the Properties is reglstered at the Land Regisiry, if any caution against first

registration or any notice (whether agreed or unilateral) is registered against the Borrower's title to
the Properties, the Borrower shall as soon as reasonably practicable provide the Lender with full
particulars of the circumstances relating to such caution or notice. If such caution or nofice was
registered {o protect a purporied Interest the creation of which is not permitted under this
debenture, the Borrower shall immediately, and at his own expense, take such steps as (he Lender
may require to ensure that the caution or notice, as applicable, Is withdrawn or cancelied.

Liability of Borrower

Liability not discharged

The llabllity of the Borrower under this debenture in respect of any of the Secured Liabilitles shall
not be discharged, prejudiced or affected by:




8.1.1

5.2

9.1

9.2

9.3

any securlty, guarantee, Indemnity, remedy or other right held by or avallable to the Lender that is
or becomes wholly or partially lllegal, vold or unenforceable on any ground, or

the Lender renewing, determining, varying or Increasing any facility or other transaction in any
manner or concurring In, accepting or varylng any compromise, arrangement or setilement or
omitting to claim or enforce payment from any other person, or

any other act or omission which but for this Clause 5.1 might have discharged or otherwise
prejudiced or affected the liabiilly of the Borrower.

Immediate recourse

The Borrower walves any right It may have to require the Lender to enforce any security or other
right or claim any payment from or otherwise proceed against any other person before enforcing
this debenture against the Borrower.

Representations and Warranties

The Borrower represents and warranis to the Lender In the terms set oul in Schedule 2. The
representations and warrantles set out In Schedule 2 are made by the Borrower on the dale of this
debenture shall be deemed to be made by the Borrower on each day of the Security Period with
reference {0 the facts and circumstances then existing.

Covenants

The Borrower covenants with the Lender during the continuance of the securlty constituted by this
debenture in the terms set out in Schedule 3.

Powers of the Lender

The Lender shall have the powers set ouf in Schedule 4.
Enforcement

Enforcement evenis

The power of sale and other powers conferred by section 101 of the LPA 1825 (as varied or
extended by this debenture) shall arise on the execution of this debenture. The security constituted
by this debenture shall be Immediately enforceable If any of the events set out in paragraph 1 of
Schedule 5 occurs. The parties to this debenture agree that the provisions of Schedule 5 shall
apply to this debenture and shall be binding between them.

Recelver's powers

A Recslver shall have, in addilion to the powers conferred on recelvers by statute, the further
powers set out In Schedule 8.

Right of appropriation

To the extent that the Charged Property constitutes Financial Collateral and this debenture and the
obligations of the Borrower hereunder constiiute a Securily Financlal Collateral Arrangement, the
Lender shall have the right, at any time after the security constituted by this debenture has become
anforceable, to appropriate all or any of thal Charged Properly In or fowards the payment andfor
discharge of the Secured Liabilities in such order as the Lender In its absolule discretion may from
fime to time determine. The value of any Charged Properly approprlated In accordance with this




10.

10.1

10.1.1

10.1.2

10.1.3

10.1.4

10.2

10.2.1

10.2.2

10.2.3

1.

12.

12.1

clause shall be the price of that Charged Properly al the time the right of appropriation Is exercised
as listed on any recognised market index, or determined by such other method as the Lender may
select (including Independent valuation). The Borrower agrees that the methods of valuation
provided for in this clause are commercially reasonable for the purposes of the Financial Collateral
Regulations.

Costs and Indemnity
Costs

The Borrower shall pay to or reimburse the Lender and any Receiver on demand, on a full
indsmnity basis, ali Costs incurred by the Lender andfor any Recelver in connaction with:

this debenture or the Charged Properiy, or

taking, holding, protecting, perfecting, preserving or enforcing (or attempting to do so) any of the
Lender's or the Receiver's rights under this debenture, or

suing for, or recovering, any of the Secured Liabilities, or
ihe releass or discharge of the Charged Properly from the securfty constituted by this deed

{inciuding, without limitation, the Costs of any procesdings in relation to this debenture or the
Secured Liabilities) fogether with interest on the amount due which shall accrue and be payable
from the date on which the relevant Cost has been Incurred until full discharge of that Cast (whether
before or after jJudgment) at the rate and in the manner applying from time to time under the most
recent Facilily Letter or as otherwise agreed In writing between the Lender and the Borrower.

Indemnlity

The Lender and any Recelver and their respective employees and agents shall be indemnified on
a full iIndemnity basis out of the Charged Property in respect of all actions, liabilities and Cosls
Incurred or suffered in or as a result of:

the exercise or purported exercise of any of the powers, authorities or discretions vested in them
under this debenture, or

any matter or thing done or omitted to be done In relatior o the Charged Properly under those
powers, or

any default or defay by the Borrower in performing any of ils ebligations under this debenture.

Any past or present employee or agent may enforce the terms of this clause 70.2 subject to and in
accordance with the provisions of the Coniracts (Rights of Third Parlles) Act 1999,

Release

Release

Subject to clause 13.3, upon the expiry of the Security Pericd {but not otherwise) the Lender shall,
at the request and cost of the Borrower, take whatever action is necessary to release the Charged
Property from the security constituled by this debenture,

Asslgnment and Transfer

Assignment by Lender




12.2

13.

131

13.2

13.3

13.3.1

18.3.2

13.4

13.56

13.6

The Lender may at any time, without the consent of the Borrower, assign or transfer the whole or
any parl of the Lender's rights and/or obligations under thls debenture to any person.

Asslgnment by Borrower

The Borrower may not assign any of its rights or fransfer any of Its obligations under this debenture
or enter Into any fransaction, that would result In any of those rights or obligations passing to
another person.

Further Provisions
Independent security

This debenture shall be In addifion to and independent of every other security or guarantee which
the Lender may at any time hold for any of the Secured Liabilities and no prior security held by the
Lender over the whole or any part of the Charged Properiy shall merge In the security crealed by
this debenture. ‘

Continuing security

This debenture shall remain in full force and effect as a continuing security for the Secured
Liabllities, notwilhstanding any seltlement of account or intermediate payment or other matter or
thing whatsooever, unless and unfil the Lender discharges this debenture in writlng.

Discharge conditional

Any release, discharge or seftlement between the Borrower and the Lender shall be deemed
conditional upon no payment or security recelved by the Lender In respect of the Secured Liabiiities
being avoided, reduced or ordered to be refunded pursuant to any law relating to inselvency,
bankruptcy, winding-up, administration, receivership or otherwise and, notwithstanding any such
release, discharge or selllement:

the Lender or its nominee shall be at liberty to retain this debenture and the security created by or
pursuant to this debenture, including all cerflficates and documents relating to the whole or any
part of the Charged Property, for stch perlod as the Lender shall deem necessary to provide the
Lender with security against any such avoidance, reduction or order for refund, and

the Lender shall be enfitled fo recover the value or amount of such securily or payment from the
Borrower subsequently as if such release, discharge or setflement had not occurred.

Cerificates

A certificate or determination by the Lender as to any amount from time to time due {o it from the
Borrower shall {in the absence of any manifest error) be conclusive evidence of the amount dus.

Righis cumulative

The rights and powers of the Lender cenferred by this debenture are cumulative, may bo exercised
as often as the Lender considers appropriate, and are In addition to its rights and powers under
the general [aw.

Waivers

Any waiver or variation of any right by the Lender {whether arising under this debeniure or under
the general law) shall only be seffective if It Is in writing and signed by the Lender and applles only




13.7

13.8

13.9

13.10

13.11

13.12

13.13

13.14

14,

14.1

1 the circumstances for which it was glven and shall not prevent the Lender from subsequently
relylng on the relevant provision.

Further exercise of rights

No act or course of conduct or negotiation by or on behalf of the Lender shall In any way preciude
the Lender from exercising any right or power under this debenture or constitute a suspension or
variation of any such right or power,

Delay

No delay or fallure to exerclse any right or power under this debenture shali operate as a walver.

Single or partial exerclse

No single or partial exercise of any right under this debenture shall prevent any other or further
exercise of that or any other such right,

Consolidation

The restriction on the right of consolidation contained in section 93 of the Law of Property Act 1925
shall not apply to this debenture.

Partial invatldity

The invalidity, unenforceabliity or illegality of any provislon (or part of a provision) of this debenture
under the laws of any jurisdiction shall not affect the validity, enforceabiliity or legality of the other
provisions. If any Invalid, unenforceable or filegal provislon would be valid, enforceable or legal If
some part of it were deleted, the provislon shail apply with any modification necessary to give effect
to the commercial intention of the parties.

Counterparts

This debenture may be executed and delivered in any number of counterparts, each of which is an
original and which together have the same effect as if each party had signed the same document.

Third parly righis

A third party has no right under the Contracts (Rights of Third Parties) Act 1888 lo enforce, or to
enjoy the benefit of, any term of this debenture. ‘

Perpetuity perfod

If the rule against perpetuities applles to any trust created by this debenture, the perpetulty period
shall be 125 years (as specified by section 5(1) of the Perpetuities and Accumulations Act 2000).

Notlces
Service

Any notice or other communication given under thls debenture shall be In writing and shall be
served by delivering it personally or by sending it by pre-pald first-class post, by fax or by e mall to
the address, fax humber or e mall address and for the attention of the relevant party as set out In
Schedule 7 or such other address, fax number or e maif address as may be notified In writing from
time fo time by the relevanl party to the other party. '

10




14.2

14.2.1

14.2.2

14.2.3

14.3

14.3.1
14.3.2
15.

15.1

156.2

15.3

Recalpt

Recelpt of any notice, given under clause 14.1 above, shall be deemed to be:
if delivered personatlly, at the time of delivery, or

in the case of pre-paid first-class lsiter, 48 hours from the date of posting, or
tn the case of a fax or e mail when transmitled,

but if deemed raceipt occurs:

(a) bafore 9:00 am on a Business Day, the notice shall be deemed to have been received at
9;00 am on that day, or

{(b) after 5:00 pm on a Business Day or on a day that [s not a Business Day, the nofice shall
be deemed to have been received at 9:00 am on the next Businsss Day.

Proof of service

In proving service of a notice, it shall be sufficient to prove that the envelope contalning such notice
was addressed to the address of the relevant party as set out In Schedule 7 (or as otherwise
notified by that party under clause 14.1 above) and 4delivered either:

to that address, or

into the custody of the postal authorities as a pre-pald recorded delivery first-class letter,
Governing Law and Jurlisdiction

Governing law

This debenture and any dispute or claim arising out of or in connection with it or Its subject matter
or formation (Including non-contractual disputes or claims) shall be governed by and construed In
accordance with the law of England and Wales.

Jurisdiction

The parties to this debenture Irrevocably agree that, subject as provided below, the courts of
England and Wales shall have exclusive Jurisdiction to setile any dispute or claim that arises out of
or in connection with this debenture or Its subject matter or formation (including non-contractual
disputes or clalms). Nothing In this clause shall limit the right of the Lender to take proceedings
against the Borrower in any other court of competent jurisdiction, nor shall the taking of proceedings
in any one or more [urisdictions preclude the taking of proceedings In any other jurisdictions,
whether concurrently or not, to the extent permitted by the law of such other jurisdiction,

Other service

The Borrower Irrevocably consents to any process In any proceedings being served on it in
accordance with the provisions of this debenture relating te service of nofices, Nothing contained
in this debenture shall affect the right {o serve process in any other manner permitted by law.

This document has baen executed as a deed and is delivered and takes effect on the date siated at the
heginning of It.
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Schedule 1 - Property

Property:
Land at Little Hallingbury, Bishop's Stortford (First Legai Charge)

Title Number:

AA48504
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Schedule 2 - Representations and warranties

1.

6.1

6.2

6.3

Ownership of Charged Properly

The Borrowsr is the legal and beneficial owner of the Charged Properly free from any
Encumbrance other than the Encumbrances created by this debenturs,

Adverse Claims

The Borrower has not recelved or acknowledged notice of any adverse claim by any person In
respect of the Charged Proparly or any interest In it.

Adverse Covenanis

There are no covenants, agreements, reservations, conditions, inferests, rights or other matlers
whatever, which materlally adversely affect the Charged Property.

No Breach of Laws

There is no breach of any law or regulation, which materially adversely affects the Charged
Property.

No Interference in Enjoyment

No facility necessary for the enjoyment and use of the Charged Propeily Is subect to terms entitling
any person to terminate or curtall its use.

Information For Valuations And Certificates of Title

All written information supplied by the Borrower or on its behalf for the purpese of each Valuation
and Cerlificate of Title was true and accurate in all material respects as at its date or as at the date
(if any) on which it was stated to be given.

The information referred to In paragraph 6.1 of this Schedule was, as at iis date or as at fhe date
(if any) on which it was staled to be given, complete and the Borrower did not omit to supply any
informatlon which, If disclosed, would adversely affect the Valuation or Certificate of Title.

In the case of the first Valuatlon and Certificate of Title anly, ndthlng has cocurred since the date
the information referred to in paragraph 6.1 of this Schedule was supplied and the dale of this deed
which would adversely affect such Valuation or Certificate of Title.

Mo Overriding Interests

Nothing has arisen or has been created or is subsisting, which would be an overriding interest In
any Property,

Ne Prohlbitions or Breaches
There is no prohibition on the Borrower asslgning its rights in any of the Gharged Property referred
to in clause 3.2 and the entry into of this deed by the Borrower does not and will not constitute a

breach of any policy, agreement, document, instrument or obligation binding on the Borrower or its
assets.

Avoldance of Security
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10.

No Encumbrance expressed o be created by this debenture s liable to be avolded or otherwise
set aside on the liquidation or administration of the Borrower or otherwise.

Environmental Compliance

The Borrower has at all times complied in all material respects with all applicable Environmental
Law and Environmental Licences.
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Schedule 3 « Covenanis

1.

1.1

1.2

1.3

24

22

4.1

4.2

5.1

6,11

Negafive Pledge and Disposal Resirictions
The Borrower shall not at any time, except with the prior written consent of the Lender:

create, purport {o create or permit to subsist any Encumbrance on, ot ih relation to, any Charged
Property other than any Encumbrances created by this debsnture, or

sell, asslgn, transfer, part with possesslon of or otherwlse dispose of in any manner (or purport to
do so) ali or any part of, or any Interest In, the Charged Property, excapt for the disposal in the
ordinary course of business of any of the Charged Property subject to {he floating charge created
under this debenture, or

create or grant {or purport to create or grant} any Interest in any Charged Property in favour of a
third party.

Trading and Preservation of Charged Properiy

The Borrower shail;

carry on its trade and business in accordance with the standards of gond management from time
to time current in such frade or business on those parts (if any) of the Properties as are, or may
be, used for the purposes of trade or business, and

not do, or permit to be done, any act or thing, which will or might depreciate, jeopardise or otherwlse
prejudice the securlly held by the Lender or materially diminish the value of any of the Charged
Property or the effectiveness of the security created by this debenture.

Statutory Compliance

The Borrower shall comply with all stalutes, byelaws and regulations relating to its trade or
business and the whole or any part of the Charged Property.

Provision of infarmation
The Borrower shall:

promptiy provide to the Lender whatever information, documents or papers relating to the Charged
Property as the Lender may from time 1o time request, and

inform the Lender promptly of any acqulsifion by the Borrower of, or contract made by the Borrower
to acquire, any freshold, leasehold or other interest In property.

Insurance
The Borrower shaill:

Insure and keep Insured all of its undertaking and assets with reputable and responsible Insurers
previously approved by the Lender In such manner and to such extent as is reasonable and
customary for an enterprise engaged in the same or similar business and in the same or simiiar
localities against such risks and contingencies as the Lender shall from {ime to time request,

procure that the interest of the Lender is noted on all its policies of insurance in such manner as
the Lender may in its absolute discretion require, and
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51.4

5.2

5.2.1

522

5.2.3

8.1

8.2

8.3

9.2

10.

duly and punctually pay all premiums and any other monles necessary for maintalning its insurance
In full force and effect; and

(if the Lender so requires) give to the Lender copies of {he receipts for all premiums and other
payments necessary for effecting and keeping up each Insurance Policy (or where, in the case of
leasshold properly, insurance is effected by the landlord, stch evidence of the payment of
premiums as the Borrower is entitled to oblain from the landlord under the terms of the relevant
lease),

All monies payable at any fime under any Insurance Policy (whether or not the security constituted
by this debenture has become enforceable) shall:

be paid immediately to the Lender,

if they are nof paid directly to the Lender by the Insurers be held, pending such payment, by the
Borrower as frustee of the same for the benefit of the Lender, and

at the opfion of the Lender, be applied In making good or recouplig expendlture In respect of the

Joss or damage for which such monies are received or In or towards discharge or reduction of the
Secured Hiabilities.

No Invalidation of Insurance

The Borrower shall not do or omit fo da, or permit o be done or omitted, anything that may
invalidate or otherwlse prejudice any Insurance Policy.

Repair
The Borrower shall:

at all times keep in good and substantlal repalr and condition all the Charged Property Inciuding,
without Hmitation, all bulldings, erections, structures and fixiures and fittings on and In the
Propertles and shall keep all premises adequatsly and properly painted and decorated and replace
any fixtures and fittings which have become worn out or otherwise unfit for use by others of a llke

nature and equal value,
keap all Eguipmend in good repalr, working order and condition and fit for its purpose, and

where It is uneconomic to repair any part of the Charged Property, replace such part by another
similar asset of equal or greater quality and value,

Ne Alterations
The Borrower shall not, without the prior written consent of the Lender:

pull down or remove the whole or any part of any building forming part of the Property nor permit
the same to ocecur, or

make or permit to be made any materlal alterations to the Property or sever of remove or permit to
be severed or removed any of Its fixtures or fittings (except to make any necessary repalrs or renew
or replace the same In accordance with paragraph 8 of this Schedule).

The Borrower shall promptly give notlce to the Lender if the premises or fixtures or fittings forming
part of the Property are destroyed or damaged.

Development Restrictions
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10.1

10.2

1.

12,

13,

13.1

13.2

13.3

13.4

14,

ib.

The Botrower shall not, without the prior writlen consent of the Lender:

make or, in so far as It is able, permit others to make any application for planning permission or
developnent consent in respect of the Property, or

carry out or permit or suffer to be carried out on the Properly any development as defined in each
of the Town and Country Planning Act 1820 and the Planning Act 2008 or change or permit or
suffer to be changed the use of the Properly.

Planning Information
The Borrower shall:

give full particulars to the Lender of any notice, order, direction, designation, resolution or proposal
glven or made by any planning authority or other public body or authority (Planning Notice} that
specifically applies to any Property, or to the lecality In which 1t is situated, within seven days after
becoming aware of the relevant Planning Nofice; and

(if the Lender so requires) immediately, and at the cost of the Borrower, fake all reasonable and
necassary steps to comply with any Planning Notice, and make, or join with the Lender in making,
such objections

Property information

The Borrower shail inform the Lender promptly of any acquisition by the Borrower of, or contract
made by the Borrower to scquire, any freehold, leasehold or other Interest in any property.

Leases and Licences Affecting the Property

The Borrower shall not, without the prior wrilten consent of the Lender (which consent, In the case
of paragraph 13.4 of this Schedule 3 is not to be unreasonably withheld or delayed in clreumstances
in which the Borrower may not unreasonably withhold or delay Its consent):

grant any licence or iease affecting the whole or any part of the Property, or exerclse the statutory
powers of leasing or of accepting surrenders under section 99 or section 100 of the LPA 1925 (or
agree ta grant any such licence or lease, or agree fo exercise the statutory powers of leasing or of
accepting surrenders under section 98 or section 100 of the LPA 1928),

in any other way dispose of, accept the surrender of, surrender or create any legal or equitable
estate or Interest in the whole or any part of the Properly (or agree to dispose of, accept the
surrender of, surrender or create any legal or equitable estate or interest in the whole or any part
of the Property),

lat any person into occupation of or share occupation of the whole or any part of the Property, or
grant any congent or licence under any lease or licence affecting the Property.

No Resltrictive Obligations

The Borrower shall not, without the prior wrilten consent of the Lender, enter into any onerous or
restrictive obligations affecting the whole or any part of the Property or create or permlt to arlse any

overriding Interest, easement or right whatever in or over the whele or any part of the Property.

Proprietary Rights
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16.

16.1

16.2

17.

18.

18.1

18.2

19,

19.1

19.1.1

19.1.2

19.2

20,

The Borrower shall procure that no persch shall become entitied fo asseri any proprietary or ofher
like right or Interest cver the whole or any part of any Property without the prier written consent of
the Lender.

Notice of Breach

The Borrower shall promptly upon becoming aware of the same give the Lender notice In writing
of any breach of.

any representation or warranly set out in Schedule 2, and
any covenant set out In this Schedule 3.

Title Documents

The Borrower shall on the execution of this debenture (or, if later, the date of acquisition of the
relevant Charged Property) deposit with the Lender and the Lender shall during the continuance
of this debenlure be entitled to hold all deeds and documents of fitle relafing to the Charged
Property which are In the poassession or contro! of the Borrower (and, if not within the possession
andfor control of the Borrower, the Borrower undertakes to obtain possession of all such deeds
and documents of titls).

Compliance with and Enforcement of Covenants

‘The Borrower shall:

observe and perform all covenants, stipulations and conditions to which the Property, or the use of
it, is or may be subject and (if the Lender so requires) produce to the Lender evidence sufficient to
satisfy the Lender that those covenants, stipulations and conditions have been observed and

petformed, and

dlilgently enforce all covenants, stipulations and condllions benefiling the Property and shall not
(and shall ot agree to) walve, release or vary any of the same,

Notices or Claims Relating to the Property

The Borrower shall:

give full particulars to the Lender of any notice, order, direction, designation, resolution, application,
requirement or proposal given or made by any public or local bady or authority (a Notice) that
specifically applies {o the Property, or to the locality in which it Is situated, within seven days after
becoming aware of the relevant Notice, and

(if the Lender so requires) immediately, and at the cost of the Borrower, take alt reasonable and
necessary steps to comply with any Notice, and make, or joln with the Lender in making, such
objections or representations In respect of any such Nofice as the Lender thinks fit.

The Borrower shall give full particulars to the Lender of any claim, notice or other communication
served on It in respsct of any modification, suspension or revocation of any Environmental Licence
or any alieged breach of any Environmental Law, In each case relating to the Property.

Payment of Rent and Outgoings

The Borrower shall:
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201

202

21,

21.1

21.2

22,

221

22,2

23

24,

25,

25.1

252

26,

27,

where the Property, or part of It, Is held under a lease, duly and punctually pay ai rents due from
time to time, and

pay (or procure payment of the same) when due all charges, rates, taxes, dutles, assessments and
other ouigoings relating to or Imposed upon the Property or on its cccupler.

Rent Reviews

The Borrowet:

shall, if the Properly Is subject to occupational leases or licences, Implement any upwards rent
revlew provisions and shall not, without the prior written consent of the Lender, agree to any chenge
in rent to less than the open market rental value of the relevant part of the Property, and

shall not, without the prior written consent of the Lender, If the Property Is leasehold, agree to any
change in the rent payable under the lease In excess of the open market rental vaiue and shall
only agree to any upwards rent review in accordance with the terms of the lease.

Environment

The Borrower shall in respact of the Property:

comply In all materlal respects with all the requirements of Environmental Law, and
obtain and compily in all material respects with all Environmentat Licences.
Conduct of Business on Property

The Borrower shall carry on its trade and business on those parts (if any) of the Property as are
used for the purposes of trade or business in accordance with the standards of goed management
from time to time current in such trade or businsss.

Inspection

The Borrower shall permit the Lender and any Recelver and any person appointed by either of
them to enter on and Inspect the Properly on reasonable prior notice.

Vat Option fo Tax
The Borrower shall not, without the prior written consent of the Lender:
exercise any VAT option fo tax in relation to the Properly, or

revoke any VAT optlon to tax exerclsed prior to and disclosed to the Lender in writing prior to the
date of this deed.

Collection of and Dealings with Rent and Other Income

The Boirower shall ot deal with amounts payable o or for the benefit of the Borrower by way of
rent, licence fes, ground rent and rent charge in respect of any part of the Properties and other

~ monies payable to or for the benefit of the Borrower In respect of occupation or usage of any part

of the Properties, including (without limitation) for display of advertisements on licence or otherwise
except by getling it In and realising It In the ordinary and usual course of ils business.

Further Assurance

19 -




28,

29,

The Borrower, at lts own cost, shall prepare and execule such further legal or other mortgages,
charges or fransfers {containing a power of sale and such other provistons as the Lender may
reasonably require} In favour of the Lender as the Lender shall In its absolute discretion from time
to time require over all or any part of the Charged Properly and give all notices, orders and
directions which the Lender may require in ils absolule discretion for perfecting, protecting or
facilitating the realisation of is secturity over the Charged Property.

Inspection

- The Borrower shali permit the Lender and any Receiver and any person appointed by either of

them fo enter upon and Inspect any Proparty during normal business hours upon reasonable pricr
notice.

Borrower's Waiver of Set-Off

The Borrower walves any present or future right of sei-off It may have In respect of the Secured
Liatilitles {Including sums payable by the Borrower under this debenttre).
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Schedule 4 - Powers of Lender

1.

3.1

3.2

4,1

4.2

Power to Remady

The Lender shall be entitled (but shall not be bound) to remedy a breach at any fime by the
Borrower of any of its obligations contained in this debenture and the Borrower irrevocably
authorises the Lender and its agents 1o do all such things as are necessary or deslrable for that
purpose,

Exercise of Rights

The rights of the Lender under paragraph 1 of thls Schedule 4 are without prejudice to any other
rights of the Lender under this debenture and the exercise of those rights shall not make the Lender
liable to account as a morlgagee In possession.

Power to Dispose of Chattels

At any time after the security constituted by this debenture shall have become enforceable, the
Lender or any Receiver:

may dispose of any chatels or produce found on any Property as agent for the Borrower, and

without prejudice to any obligation o account for the proceeds of any sale of such chattels or
produce, shall be indemnified by the Borrower against any liability arlsing from such disposal,

Prior Encumbrances

At any time after the security constituted by this debenture shall have becoms enforceable or after
any powers conferred by any Encumbrance having priority fo this debenture shall have bacome
exercisable, the Lender may;

redeem such or any other prior Encumbrance or procure iis transfer to itself, and
setlle any account of the holder of any prior Encumbrance.

Any accounts so settled and passed shall be, in the absence of any manifest error, conclusive and
binding on the Borrower and all monies paid by the Lender to an encumbrancer In settlement of
such an account shall, be pald or reimbursed by the Borrower to the Lender on demand together
with interest on the amount due which shall accrue and be payable from the date on which the
relevant demand Is made by the Lender until full discharge (whether before or after judgment) at
ihe rate and in the manner applying from time to time under the most recent Facillty Letter or as
otherwlse agreed in writing between the Lender and the Borrower.

Conversion of Currency

For the purpose of or pending the discharge of any of the Secured Liabllittes the Lender may
convert any monies recelved, recovered or realised by the Lender under this debenture {including
the proceeds of any previous conversion under this paragraph 5 of this Schedule 4) from their
existing currencles of denomination into such other currencles of denomination as the Lender may
think fit and any such converslon shall be effected at a market rate selected by the Lender. Each
previous reference in this paragraph 5 of this Schedule 4 to a currency extends to funds of that
currency and, for the avoidance of doub, funds of one currency may be converted into different
funds of the same currency.

New Accounls
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8.1

6.2

7.1

7.2

if ihe Lender recelves notice of any subsequent Encumbrance or other Interest affecting all or part
of the Charged Property, the Lender may open a new account or accounts for the Borrower In the
Lender's books and (without prejudice to the Lender's righi to combine accounts) no money paid
to the credit of the Borrower in any such new account will be appropriated towards or have the
effect of discharging any part of the Secured Liabilities.

If the Lender doss not open a new account or accounts immediately on receipt of notice under
paragraph 6.1 of this Schedule 4, then, unless the Lender gives express written notice to the
contrary to the Borrower, as from the time of receipt of the relevant nolice by the Lender all
payments made by the Borrower to the Lender shalil be freated as having been credited o a new
account of the Borrower and not as having been applied in reduction of the Secured Liabilltles.

Lender's Set-Off Rights

If the Lender shall have more than one account for the Borrowsr In Its books fhe Lender may at
any time after:

the security constituted by this debenture has become enforceable, or

the Lender has recelved notice of any subsegquent Encumbrance or other interest affecting all or
any part of the Charged Property,

transfer, without prier notice, all or any part of the balance standing to the credit of any accourt to
any other account which may be in debit but the Lender shall notify the Borrower of the transfer

once made.

Indulgence

The Lender may In ils discretion grant time or other Indulgence or make any other arrangement,
variation or release with any person or persons nct being a party fo this debenture {whether or not
such person or persons are jointly Hable with the Borrower) in respect of any of the Secured
Liabilities or of any other security for them without prejudice either to this debenture or to the liability
of the Borrower for the Secured Liabilities.
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Schedule 5 - Enforcement

1.

1.1

1.2

1.3

1.4

1.5

Enforcement Events
This debenture shall be enforceable if;

any of the Secured liabliities shall not be paid or discharged when the same ought o be paid or
discharged by the Botrower (whether on demand or at scheduled maturity or by acceleration or
otherwlse, as the case may be), or

the Borrower shall be in breach of any of Its obligations under this debenture or under any other
agreement between the Borrower and the Lender, or

any representation, warranty or statement made or deemed to be made by the Borrower under this
debeniure is or proves to have been incorrect or misleading in any material respect when made or
deemed to be mades, or

an Event of Default occurs, or

any representation, warranly or statement made or deemed to he made by the Borrower under this
debenture is or proves to have been incorrect or misleading in any material respect when made or
deemed to be made,

and in any such event (whether or not the event is continuing), without prejudice to any other rights
of the Lender, the powers of sale under the Law of Property Act 1925 shall immediately be
exercisable and the Lendsr may in its absolute discretion enforce all or any part of the security
created by this debenture as it sees fit.

Statutory Power of Sale

The powers of sale conferred upon mortgagees under the Law of Property Act 1925 shall, as
between the Lender and a purchaser from the Lender, arlse on and be exercisable al any time
after the execution of this debenture, but the Lender shail not exerclse such power of sale untli the
security constituted by this debenture has become enforceable under paragraph 1 of this Schedule
5,

Extension of Statutory Powers

The statutory powers of sale, leasing and accepting strrenders conferred upon morigagees under
the Law of Property Act 1925 andfor by any other statute shall be exercisable by the Lender under
this dehenture and are extended so as io authorise the Lender whether in its own name or In that
of the Borrower to make any lease or agreement for lease, vary any lease, accept surrenders of
lease or grant any option of the whole or any part or parts of the freehold and leasehold property
of the Borrower with whatever rights relating to other parts of it and containing whatever covenants
on the part of the Borrower and generally on such terms and cenditions (Including the payment of
money to a lessee or tenant on a surrender) and whether or not at a premium as the Lender thinks

fit.
Protection of Third Parties

No purchaser, mortgagee or other person dealing with the Lender or any Receiver shall be
concerned:
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4.1

4.2

6.2

7.1

7.2

to enquire whether any of the Secured Liabililies have become due or payable or remain unpaid or
undlscharged, or whether the power the Lender or a Recelver Is purporting to exercise has become
exerclsabie, or

{o see to the application of any money paid to the Lender or any Receiver,
No Liability as Mortgages in Possession

Nelther the Lender nor any Recelver nor any Administrator shall be liable to account as mortgagee
in possession in respact of afl or any of the Charged Property nor shall any of them be liable for
any loss upon realisation of, or for any neglect or default of any nature whatsoever in connection
with, all or any of the Charged Property for which a morigagee In possession might as such be
liable.

Appointment of Recelver

At any time after the securlty constituted by this debenlure has hecome enforceable, or at the
request of the Borrower, the Lender may without further notice:

appoint by way of deed, or otherwise In wriling, any one or more person or persons to be a recelver
or a recelver and manager of all or any part of the Charged Property, and

(subject to section 45 of the [nsolvency Act 1988) from time to time by way of deed, or otherwise
in writlng, remave any person appointed to be Receiver and may In like manner appoint another In

his place.

Where more than one person Is appointed Receiver, they will have power to act separately (unless
the appoiniment by the Lender speclfies to the contrary).

The Lender may fix the remuneration of any Receiver appointed by It without the restrictions
contained in section 109 of the Law of Property Act 1925 and the remuneration of the Receiver
shall be a debt secured by this debenture which shall be due and payable immediately upon its
being pald by the Lender.

Powers Additional

The powers of sale and appointing a Receiver conferred by this debenture shall be in addition to
all statutory and other powers of the Lender under the Insolvency Act 1988, the Law of Property
Act 1925 or otherwise and shall be exercisable without the restrictions contained In seclions 103
and 109 of the Law of Property Act 1925 or otherwlise.

The power to appoint a Recelver (whether conferred by this debenture or by statute) shall be and
remaln exercisable by the Lender notwithstanding any prior appeintment in raspect of all or any
part of the Charged Property.

Agent of the Borrower

Any Receiver appointed by the Lender under this debenture shail be the agent of the Borrower and
the Borrower shall be solely responsible for his acts and remuneration as well as for any defaults

committed by him.
Powers of Recelver

Any Recelver appointed by the Lender under this debenture shall in addition to the powers
conferred on him by the Law of Property Act 1925 and the Insolvency Act 1986 have power to do
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10.

10.1

10.2

10.3

10.4

1.

12,

13.

13.1

13.2

14.

15,

15.1

all such acts and things as an absalufe owner could do in the management and disposal of such
of the Charged Property over which the Recelver Is appolnted and In pasticular the powers set out
in Schedule 6.

Order of Application of Proceeds

All monies received by the Lender or a Recelver in the exercise of any enforcement powers
conferred by this debenture shall be applied:

first In paylng all unpald fees, costs and other liability incurred by or on behalf of the Lender (and
any Recelver, atforney or agent appolnted by it),

second {n paying the remuneration of any Recelver (as agresd between him and the Lender),

third in or towards discharge of the Secured Liabilities in such order and manner as the Lender
shall determine, and

finally in paying any surplus o the Borrower or any other person entitled to if,
Seclion 109(8) Law of Property Act 1925

Neither the Lender nor any Receiver shail be bound {whether by virtue of sectlon 108(8) of the Law
of Property Act 1925, which s varied accordingly, or otherwise) fo pay or appropriate any receipt
or payment first towards interest rather than principal or otherwise In any particular order as
between any of the Secured Liabllities.

Suspense Account

All monles recelved by the Lender or a Receiver under this debenture may, at the discretion of the
Lender or Receiver, be credited to any suspense or securities realised account and shall bear
interest at such rate, if any, as may be agreed in writing baiween the Lender and the Borrower and
may be held In such account for so long as the Lender or Receiver thinks fit,

Power of Attorney

By way of security the Borrower Irrevocably appoints the Lender and every Receiver separately to
ba the attorney of the Borrower and in its name and on Its behalf and as its act and deed to execute
any documents, and do any acts and things which:

the Borrower is required to execute and do under this debenture, andfor

any attorney may deem proper or desirable In exercising any of the powers, authorities and
discretions conferred by this debenture or by law on the Lender or any Recelver.

Ratification of Acts of Attorney

The Borrower-ratifies and confirms and agrees fo ratify and confirm anything which any of lts
attorneys may do In the proper and lawful exerclse or purported exercise of all or any of the powers,
authorities and discretions referred to in paragraph 13 of this Schedule 5.

Appointment of an Administrator
The Lender may, without notice to the Borrower, appoint any one or more persons to be an

Administrator of the Borrower pursuant to Paragraph 14 of Scheduie B1 of the Insclvency Act 1986
If the security constituted by thls deed becomes enforceable.
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Any appointment under this paragraph 16 shall:

be in writing signed by a duly authorised slgnatory of the Lender, and

take effect, in accordance with paragraph 19 of Schedule B1 of the Insolvency Act 1986,

The Lender may apply to the court for an order removing an Administrator from office and may by

notice in wrlting in accordance with this clause 15 appoint a replacement for any Administrator who
has died, reslgned, baen removed or who has vacated offlce upon ceasing to be gualified.
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Schedule 6 - Furthey powers of Recelver

1.

10,

To Repair and Develop Propertles

A Recelver may undertske or complete any works of repair, buliding or development on the
Properties.

To Surrender and Vary Leases

A Receiver may grant or accept surrenders of any [eases or tenancies affecting the Properties or
vary the terms of any leases or tenancles affecting the Properties upon such terms and subject to
such condifions as he thinks fit.

To Employ Personnel and Advisors

A Receiver may provide services and employ, or engage, such managers contractors and other
personnel and professional advisors on such terms as he deems expedient.

To Make Vat Elections

A Recelver may make such elections for value added tax purposes as he thinks fit.

Te Charge Remuneration

A Receiver may charge and receive such sum by way of remuneration (in addition tc ail costs,
charges and expenses Incurred by him) as the Lender may prescribe or agree with him.

To Realise Charged Property

A Receiver may collect and get in the Charged Property in respect of which he Is appointed or any
part thereof and for that purpose make such demands and take any proceedings as may seem
expedient and to take possession of the Charged Property with like rights.

To Manage or Reconstruct the Borrower's Business

A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur In
carrying on, managing, developing, reconstructing, amalgamating or diversifying the buslness of
the Borrower.

To Dispose of Charged Property

A Receiver may grant options and licences over all or any part of the Charged Property, sell or
concur in selling, assign or concur in assigning, lease or concur in leasing and accept or concur in
accepting surrenders of leases of, all or any of the property of the Borrower in respect of which he
is appointed in such manner and generaily on such terms and conditions as he thinks fit (fixtures
and plant and machinery may be severed and sold separately from the premises in which they are
cohtalned without the consent of the Borrower) and to carry any such sale, assignment, leasing or
surrender Info effect, Any such sale may be for such conslderation as he shall think fit and he may
promote or coneur In promoting a company to purchase the properly to be sold.

To Make Settiemenis

A Recelver may make any arrangement, settiement or compromise between the Borrower and any
other person which ha may think expedient,

To Improve Equipment
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1.

12.

13.

14.

15.

16.

7.

17.1

17.2

17.3

18,

A Recelver may make substitutions of, or Improvements to, the Equipment as he may think
expedient.

To Make Calls on Borrower Members

A Receiver may make calls conditionally or unconditionally on the members of the Borrower in
respect of the uncalied capital with such and the same powers for that purpose and for the purpose
of enforcing payments of any calls so made as are conferred by the articles of assoclation: of the
Borrower on its directors in respect of calls authorised to be made by them.

To Appoint Staff and Agents

A Recelver may appoint managers, officers, servants, workmen and agents for the aforesaid
purposes at such salarles and for such pericds and on such terms as he may determine.

To [nsure

A Receliver may, if he thinks fit, but without prejudice to the indemnity confained in clause 10, effect
with any Insurer any policy or policies of insurance either in lieu or satisfaction of, or in addilion fo,

such insurance,
Law of Property Act 1925

A Recelver may exercise all powers provided for In the Law of Property Act 1925 In the same way
as if he had been duly appointed under that act and exercise alf powers provided for an
administrative receiver in Schaduie 1 of the Insclvency Act 1986. ’

To Borrow
A Raceiver may for any of the purposes authorised by this Schedule 6 raise money by borrowing
from the Lender or from any other person on the security of all or any of the Charged Properly in

respect of which he is appointed upon such terms {including if the Lender shall censent to terms
under which such securlty ranks in priority to this debenture) as he shall think fit.

To Redeem Prior Encumbrances
A Recaiver may redeem any prior Encumbrance and settle and pass the accounts o which the
Encumbrance relates and any accounts so seitled and passed shall be, in the absence of any

manifast error, conclusive and binding on the Borrower and the monies so paid wili be deemed to
be an expense properly incurred by him.

Incldental Powers
A Receiver may do all such other acts and things:
as he may consider deslrable or necessary for realising any of the Charged Property,

as he may conslder incldental or conducive to any of the rights or powers conferred on a Recelver
under or by virtue of this deed or law, or

which he lawfully may or can do as agent for the Borrower.
Scope of Powers

Any exercise of any of these powers may be on behalf of the Borrower, the directors of the Borrower
{in the case of the power contained in paragraph 11 of this Schedule 6) or himself.
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Schedule 7 - Notice deftalls

The Borrower:

‘The Lender:

Harvey Construciion Enfleld Lid of vy
Lodge Park Lane Paradise, Cheshunt,
Waltham Cross, Herls, United Kingdom,
ENY 6PZ marked for the attention of The
Directors

West One Loan Limited of The Edward
Hyde Building, 38 Clarendon Road,
Watford WD17 1JW marked for the
attention of The Directors

Fax number: 0333 1234 557 marked
for the aftentlon of The Directors
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EXECUTED as a DEED by
WEST ONE LOAN LIMITED
acting by Hs aflorney
HARRIET CARROLL

pursuant to a power of attorney
In the presence of:

..................................................

SIGNATURE OF WITNESS

Witness Name in block capilals:

Witness Address:

Witness Ccoupation:

West One Loan Limited

Attorney
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EXECUTED as a DEED by

HARVEY CONSTRUCTION ENFIELD LTD
acting by a director

in the presence of:

Signature of withess ......0..x..00

Print name ... //lﬂ/m‘ A)?.NO(L'J

Address . /é);‘}'THNG!E,F ?L /OULS@
Jé FiGa.. LSHZM.,

.............. Ho QDDESION.. ..K/VJZ LK.

Occupation gS\C)Anl(LIGﬁ -

a1
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