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date: 11 July 2013
please ask for: Anthony Druce

Dear Sir/Madam

APPLIED HERITAGE LIMITED
(IN ADMINISTRATION) (“THE COMPANY")

1. Introduction

1.1 I write, further to my appointment as Joint Administrator of the Company along with my colleague
Andrew Sherldan, to Inform creditors of the conduct of the administration to date and to set out the
Joint Adminlstrators’ proposals under Paragraph 49 of Schedule Bl to the Insolvency Act 1686.

1.2 The fellowing Information is attached:

» Appendix A Statutory information about the Company and the Administrators together
with details from the Company;
Appendix B Administrators’ recelpts and payments account to date;

L}
«  Appendix C Administrators' proposals;
+ Appendix D Schedule of Administrators' time costs to date;
» Appendix E Schedule of pre-appointiment Administrators’ costs;
s Appendix F Statement of affalrs of the Company inclucing a list of creditors
names and addresses;
2, Circumstances Giving Rise to the Appointment of the Administrator

Applied Heritage Limited was incorporated on 7 May 1982 as Cuagain Limited. The Company
changed Its name to Applied Shopfitting Limited on 5 October 1982 and to Appiled Heritage Limited

on 21 Novemnber 2011.

The Company traded as a bespoke jolnery business specialising in traditonal and contemporary
design for refurbishment, fittng out and alteration profects for 30 years.

The Company operated from leasehold premises at Hamiyn House, Mardie Way, Buckfastleigh,
Devon TQ11 ONS and a serviced office at 26 Vittoria Street, Jewellery Quarter, Birmingham B1 3PE.
In addition, it rented a storage unit at Unit 6E Webbers Way, Webbers Yard Industrial Estate,

Dartington, Totnes, Devon.
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The founding directors and shareholders sold their shareheldings In the Company to Meda (UK)
Limted on 1 August 2011, for a consideration of £352,052; of which £200,000 was paid on
completion and the balance of deferred consideration of £152,052 subject to completion accounts
and post year-end adjustments. 1t Is our understanding that a total of £122,000 has been pald in
respect of the deferred consideration due by Meda (UK) Limited. The sale consideration was partly
financed by loans from the Company to Meda (UK) Limited of approximately £187,000.

The existing directors, Mr Andrews and Mr Chappell resigned as directors per Companies House
records on completion of the sale on 1 August 2011, Chris Steel and Margaret Steel were appointed
directors on 1 August 2011,

Meda (UK) Limited 1s the 100% shareholder of the Company, Meda (UK) Limited’s shareholders are
Christopher Steel and Margaret Steel who each hold 50% of the shares.

The Company was purchased as an Investment opportunity and as the current directors had no
experlence of this Industry they recrulted a Commercial Director In November 2011 to oversee the
development of the business and the day to day management of all the contracts undertaken.

The accounts for the year ended 31 July 2012 shows that the Company made a small profit of
£3,694 In respect of fts first year of trading under new ownership and management.

In April 2013, the Company was Increasingly experiencing cash flow difficultles. Followlng a review
of the contracts undertaken, the directors discovered that five large contracts undertaken In the
second and third quarters of the 2012/13 were loss making. The Company required additional

funding to be able to trade out of its current difficulties.
{

The directors Injected £40,000 in return for shares In the Company in order to ease the business’s
cash flow difficulties.

A potential Investor with contract management experience was found who was prepared to loan the
Company £150,000 subject to undertaking a due diligence exercise of the Company's affalrs.

FRP Advisory LLP (‘FRP) were introduced to the directors by the Company’s accountants, Saffrey
Champness, to discuss the Company’s current financlal position. It was agreed with the directors
that the business and assets would be marketed for sale to establish whether there were any
interested parties as a parailel strategy whilst the potential investor concluded enquirles into the
Company's affairs. FRP were formally instructed by the directors of the Company on 7 May 2013,

On 9 May 2013, a Notice of Intention to Appoint Administrators was presented to the High Court of
Justice under Paragraph 22 of Schedule Bl to the Insolvency Act 1986 (as amended) by the
directors in ordesr to provide a moratorium perlod whilst @ purchaser andfor investor for the
business was sought.

The business and assets of the Company were advertised for sale on FRP's natlonal businesses for
sale website and on Ashfords Solicltors businesses for sale website. No offers were received.
During this period, the potential investor concluded the review of the business and withdrew the

offer of funding.

As a result of the investor withdrawing and no offers being received for the business and assets, the
directors had no option but to proceed with the appointment of Administrators. The 5 day notice
period to the qualifying floating charge holders having elapsed, the directors filed a Notice of
Appolntment of Administrators at Court on 20 May 2013,

Sam Talby and Andrew Sheridan of FRP Advisory LLP were duly appointed as Joint Administrators of
the Company on 20 May 2013.




3.1

3.2

3.3

The Conduct of the Administration

The objective(s} of the administration are:-

A. To rescue the Company as a going concern, faling which

B. To achieve a better result for the Company’s creditors as a whole than would be likely If the
Company were wound up (without first being In administration), failing which

C. To realise property in order to make a distribution to one or more secured or preferential
creditors.

Cbjective A was not posslble as the Company could not be rescued as a going concern due 1o its
level of creditors. Objective B was not possible as the expected leve! of realisations would be
insufficlent to make a distribution to all classes of creditors and therefore would not achieve a better
result for the Company's creditors as a whole. We therefore have pursued cbjective C, as the sale of
the Company assets wilt result in a dlstribution to the secured creditor and preferential creditors.

Details of the Joint Administrators’ actions to date

Following our appointment on 20 May 2013, we took control of the Company’s affairs. The
Company had ceased trading prior to our appointment.

The Company’s 23 employees wera made redundant on 20 May 2013 following our appointment,

We Instructed independent agents and valuers, Edward Symmons (“ES"), to.secure, value and
market the Company's assets for sale. ES are conducting an cnline auction sale of the assets which
Is currently in progress and due to close on 18 July 2013 with coilection to be completed before the
end of July 2013. We will provide an update to creditors in our next report with regards to asset

reallsations.

We instructed independent quantity surveyors, Naismiths LLP (‘Nalsmiths”), to act as our agents In
the recovery of the Company’s contractual debtors, Due to the nature of the Company’s business,
the debtors at appointment were made up of a number of large, contractual projects. We will
provide an update fo creditors in our next report with regards to debtor realisations.

Contractual Debtors and Retentions

As referred to above in Section 3.2, Naismiths have been instructed to advise us with regards to the
recovery of the Company’s contractual debts which consist of completed contracts and contracts in
progress. As at the date of administration, the Company’s books and records show that the
following amounts are outstanding:

£

Trade Debtors 76,070
Accrued Income 135,000
Work In Progress 233,332
Retention 72,905
517,307

Naismiths are currently liaising with the various contract administrators with regards to the contracts
and the outstanding debts due. Nalsmiths have estimated that the outstanding debts will realise a
range from £67,000 to £19,000 based on a best and worst case basls, before costs, excluding
realisations to date,

To date, £13,376 has been received In respect of one of the completed contracts.




3.4

3.5

3.6

4.1
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5.1

5.2

In addition, we have realised £5,000 plus VAT in respect of work in progress in regards to a contract
that the Company was unable to complete due to It ceasing to trade on the recommendation of

Nalsmiths.

Cash at bank

On appointment, a balance of £7,680 was transferred from FRP's cllent account which was used
during the moratorlum period to receive a debtor recelpt and pay expenses as a result of the
Company's overdrawn bank account having been frozen.

Directors’ current account

At the date of appointment, the balance of the directors’ current account was £2,682. This balance
was repaid In full by the directors on 19 June 2013,

Receipts and Payments Account

A copy of the Joint Administrators’ receipts and payment account to date is attached as Appendix B.

Administrators’ Proposals

The Administrators’ proposals In accordance with Paragraph 42 of Schedule Bl to the Insalvency Act
1986 to achieve the remaining purposes of the administration, as detalled above, are attached at

Appendix C.

Creditors’ Meeting

Based on information currently available, the Joint Administrators think that the Company has
Insufficient property to enable a distnbution to be made to unsecured creditors, except from the
prescribed part. They are therefore not required to call a creditors’ meeting pursuant to Paragraph
51 of Schedule Bl of the Insolvency Act 1986, The Administrators must however summon a
meeting If requested to do so by creditors whose debts amount to at least 10% of the total debts of
the Company. The request must be In the prescribed form (form 2.218) and be made within 8
business days of the date of this report, in accordance with Rule 2.37(1) of The Insolvency Rules

1986 (as amended),

In accordance with Rule 2.33(5) of The Insclvency Rules 1986 (as amended), where the
Administrators have not called a creditors’ meeting, the proposals set out below will be deemed to
have been approved by the creditors unless at least 10% by value of the creditors requisition a
meeting of creditors within 8 business days of the date of this report.




6.1

6.2
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6.4
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7.1

7.2

Administrators’ Remuneration

The Administrators’ remuneration after the date of appointment will be drawn from the Company
assets and [t Is proposed that It will be charged on a time cost basis. We would advise that should
the company subsequently be placed Into liquidation and the administrators appointed as liquidators,
the basis agreed for the drawing of the administrators’ remuneration will also be that utilised in
determining the liquidators’ remuneration, without further recourse to creditors In accordance with
Rule 4.127(5A). The Administrators remuneration is based on computerised records of all time spent
on the administration of the estate. Matters dealt with during the assignment are deait with by
different members of staff depending on the level of complexity and the experience required. Time
Is charged to the case in maximum chargeable units of 6 minutes. Charge-out rates are based on
individuai expertise, qualification and grade. The costs of the firm's support staff are not directly
charged to the estate unless dealing with directly Identifiable case specific matters. Charge out rates
are reviewed at least annually, detalls of FRP Advisory LLP charge out rates are included at Appendix
D.

The Administrators’ disbursements are a recharge of actual costs Incurred by the Administrators on
behalf of the Company. Mileage payments made for expenses refating to the use of private vehicles
for business travel, which Is directly attributable to the insolvency estate, are paid by FRP Advisory
at the HMRC approved mileage rate. It is proposed mlleage Is recharged and drawn at the HMRC
approved mileage rate prevailing at the time the mileage was incurred.

Creditors have a right to request further information from the Administrator under Rule 2.48A of the
Insoivency Rules 1986 and further have a right to challenge the Administrators' remuneration and
other expenses under Rule 2.109 of the Insolvency Rules 1586 following recelpt of a progress
report. Further detarls of these rights can be found in the Creditors’ Guide to Fees which you can
access by using the foillowing link www frpadvisory.com/fees-qguide.htm| and select the one for

administrations. Alternatively a hard copy of the relevant guide will be sent to you on raquest,

Detalls of the time charged to this case to date, analysed between the different types of work
undertaken, are enclosed at Appendx D. The basis of the Administrators’ remuneration has not yet
been approved by creditors, and the Administrators have accordingly not drawn any remuneration in
this case.

As the Joint Administrators have made a statement under Paragraph 52{1)(b) of the Insolvency Act
1986 (as amended), In that the Company has nsufficient property to enable a distribution to be
made to the unsecured creditors other than by virtue of Section 176A(2)(a), a fee resolution will be
sought from the secured creditors and the preferential creditors In this matter as required under

Rule 2.107(2) of the Act.

Pre-Administration Costs Charged or Incurred by the Administrators

The Company resolved to pay FRP Advisory LLP the sum of £8,000 plus VAT for assisting with the
placing of the Company Into administration. This was pald before administration by the Company.

Attached at Appendix E is a statement of pre-administration costs charged or Incurred by the
Administrators. Included in the statement of pre-administration costs are unpaid pre-administration
costs of £2,301.70 which had not been pald when the Company entered administration,
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10.1.2

10.1.3

10.2

10.2.1

10.1.2

10.1.3

The Dlrectors’ Statement of Affairs

Shortly after the appointment, the directors of the Company were asked to submit a statement of
affairs under paragraph 47 of Schedule B of the Insolvency Act 1986. A copy of this statement of

affairs Is attached as Appendix F to this report.

No order has been sought imiting the disclosure of the statement of affars with other Information
under R2.33(2)(g) and R2.33A.

Prescribed Part

The Administrators have considered the possibility of a prescribed part for unsecured creditors under
S§176A of the Insolvency Act 1986,

Whilst there are creditors secured by fixed and qualifylng floating charges over the assets and
undertakings of the Company, those creditors will receive no recovery under their floating charges.
There Is therefore no requirement to estimate the amount of the Prescribed Part of the assets under
Section 176A of the Insolvency Act 1986 (as amended),

Outcome for Secured Creditors

HSBC Bank plc ("the Bank™)

The Bank holds a debenture containing fixed and floating charges over the assets of the Company
that was created on 25 August 2011 and registered on 27 August 2011.

At the date of appointment, the Bank was owed £43,713 relating to the overdraft facility provided to
the Company.

We do not anticipate that there will be sufficlent funds available to make a distribution to the Bank
In this matter.

The Trustees of the Meda UK Pension Scheme ("The Pension Scheme”)

The Pension Scheme holds a debenture contalning fixed and floating charges over the assets of the
Company that was created on 1 August 2011 and registered on 3 August 2011,

At the date of appointment, the Pension Scheme was owed £105,000.

We do not anticipate that there wiil be sufficient funds avallable to make a distrlbution to the
Pension Scheme in this matter.
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12,1

12.2

13,

13.1

Outcame for Preferential Creditors

The statement of affairs estimates the preferential creditor claims to be £33,500; which conslsts of
employees’ arrears of pay, holiday pay and outstanding pension contributions.

It is anticipated that there will be a dividend payable to preferential creditors. The quantum and
timing of such a didend Is unknown at present and will be subject to asset realisations.

Qutcome for Unsecured Creditors

The statement of affairs Indicates that assets wlll be available for distnbution to the unsecured
creditors by way of the prescribed part.

The statement of affalrs does not take into account the costs of reallsation and the Administration
process. After accounting for these costs, there will be fnsufficient funds by which to
make a distribution to the unsecured creditors.

Directors’ Conduct

Finally, as part of the Joint Administrators’ statutory duties, we have to report on the conduct of the
directors under the Company Directors Disquallfication Act 1986. Should you have any information
concernihg matters to which reference should be made in that report, then I should be grateful if
you would write to me formally setting out any facts which you belleve should be considered for

Incluslon.

Yours faithfully
For and on behalf of
Applied Herltage Limited

S T

JoInt Administrator
Licensed In the United Kingdom by the Institute of Chartered Accountants in England & Wales

The Joint Administrators act as agents of the Company and without personal liabillty.

The affairs, business and property of the Company are being managed by Samuel Jonathan
Talby and Andrew Martin Sherldan who were appointed Joint Administrators on 20 May 2013.
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APPLIED HERITAGE LIMITED
STATUTORY INFORMATION
ADMINISTRATION DETAILS:

Date of notice of intention to appomt Administrators
presented to Court:

Consent to the notice to appaint an Administrator
provided by the qualifying charge holder as follows:

Appendix A

9 May 2013

17 May 2013

Holder of Qualifying Floating Charge

Date of consent

HSBC Bank plc

The Trustees of the Meda UK Pension Scheme

17 May 2013

Names of Joint Administrators:

Address of Joint Administrators:

Samuel Jonathan Talby and
Andrew Martin Sheridan

FRP Advisory LLP, Kings Orchard,
1 Queen Street, Bristol BS2 0HQ

The appointment of the Jont Administrators included a declaration that they are acting jointly or

severally as Administrators of the Company.
Date of appointment of Administrators:
Court in which administration

proceedings were brought:

Court reference number:

Application for administration order made by:

20 May 2013

High Court of Justice, Chancery
Dwvision, Bristol District Registry
321 of 2013

Christopher Steel

The EC Regulation on Insolvency Proceedings will apply in this matter and accordingly the

Administration will constitute main proceedings




Appendix A (cont.)

APPLIED HERITAGE LIMITED

COMPANY DETAILS:

Cther tradlng names:

DPate of incorporation:
Company number:

Registered office:

Previous registered office:

Business address:

Directors:

Company secretary:

STATUTORY INFORMATION

To 21/11/2011 - Applied Shopfitting Ltd
To 05/10/1982 — Cuagain Ltd

7 May 1982
01633846

¢/0 FRP Advisory LLP, Kings Orchard,
1 Queen Street, Bristol BS2 0HQ

Hamlyn House, Mardie Way, Buckfastleigh,
Devon TQ11 ONS

Hamlyn House, Mardle Way, Buckfastleigh
Devon TQ11 ONS

Christopher Steel
Margaret Steel

None

The directors and Company secretary have the followlng shareholdings in the Company:-

Name

Christopher Steel
Margaret Steel

Shares

20,000
20,000

Type Percentage

shareholding
Ordinary A 49.88% '
Ordinary A 49.88% |

Extracts from the financial statements available are summarised below:-

Period Turnover
Ended

£'000
31/07/2012 1,656
31/07/2011 919

Gross
Profit

£'000

432
174

Net
Profit/
{Loss)
£'000

3
(50)

Dividend P&Laj/c

paid cffwd
£000
£'000
32 111
30 139




Appendix B

ADMINISTRATORS' RECEIPTS AND PAYMENTS ACCOUNT TO DATE

Statement
of Affairs
£

13,376
7,680
5,000
2,682

15,000
1,000
4,000

600
2,000

17,000

68,338

ASSETS SUBJECT TO RLOATING CHARGE

Debtors
Cash at Bank
Work In Progress

Directors' Current Account

Plant & Machinery
Furniture & Equipment
Motor Vehicles

Stock

Retentlons

Accrued Income

LESS: PAYMENTS
Rent & Service Charges
Agents’ Fees - Debtors
Wages

Statutory Advertising
Mall Redirection

Balance Held

Made up as follows:
Floating Account
VAT recoverable

20 May 2013 to

11 July 2013
£ £
13,376
7,680
5,000
2,682
28,738
(3,449)
(3,000)
(1,643)
(85)
(60)
(8,237)
20,501
20,194
307

20,501




Appendix C

THE INSOLVENCY ACT 1986

STATEMENT OF THE PROCPOSALS OF THE JOINT ADMINISTRATORS
OF APPLIED HERITAGE LIMITED (IN ADMINISTRATION)

PURSUANT TO PARAGRAPH 49(1) OF SCHEDULE B1 TO THE INSOLVENCY ACT 1986 (The Act)
AND RULE 2.33 OF THE INSOLVENCY RULES 1986 (The Rules)

1. The Joint Administrators think that cbjective (a) of the administration, as detalled in Paragraph
3(1) of Schedule B1 to the Insolvency Act 1886, will not be achieved as the Company could not
be rescued as a going concern due to its level of creditors. The Joint Admunistrators also think
that objective (b) will not be achieved, a better result for the Company’s creditors as a whole
than would be likely if the Company had been wound-up (without first being in administration)
as the expected level of rezlisations would be Insufficient to make a distribution to alt classes of
creditors and therefore would not achieve a better result for the Company’s creditors as a
whole,

As such, it is envisaged that objective {c) will be achieved, as the sale of the Company assets
will result in a distribution to the secured and preferential creditors.

2. The Jolnt Administrators make the following proposals for achleving the objective set out
above:

a) They continue to manage the business, affairs and property of the Company in order to
achleve the purpose of the Administration, In particular that they:

. Dispose of the Company’s ownership of such assets at such time(s) on such
terms as they consider expedient,

. Investigate and, If appropriate, pursue any claims that the Company may
have agalnst any person, frms or company whether In contract or
otherwise, Including any officer or former officer of the Company or any
person, firm or company which supplles or has suppited goods or services to
the Company.

i In addition, they do all such things and generally exercise all thelr powers
as Administrators as they In their discretion consider desirable or expedient
in order to achieve the purpose of the administration or protect and
preserve the assets of the Company or maximise the realisations of those
assets, or of any purpose Incldental to these proposals.

b) The administration shall continue (subject to the statutory provisions relating to automatic
termination) until the reallsable assets of the Company have been realised and all liabilities
incurred dunng the administration have been discharged or until such a time as deemed
appropriate by the Administrators. At this stage the Company shall be dissolved or placed
into hiquidation as outlined below,

c) The administration may be extended by six months prier to the one year annlversary
pursuant to paragraph 76 of Schedule Bl to the Act. An extension may be required to
assist with the realisation of the contractual debts

d) If they think the Company has no property which might permit a distnibution to its
unsecured creditors, or If they also consider that an exit from the administration into
liquidation is not appropriate they will send a notice to the Registrar of Companies In




accordance with Paragraph 84 of Schedule B1 to the Insolvency Act 1986 and three months
after the filing of the notice the Company will be deemed to be dissoived

e) If they are of the view that it is appropriate for the Company to move from administration
into liquidation, whether compulsory or voluntary, the Joint Administrators be authorised to
take steps to piace the Company Into whichever Hquidation process they, at their discretion,
deem appropriate. Pursuant to Paragraph 83 of Schedule B to the Insolvency Act 1986,
should the creditors not nominate a Liquidator; the proposed Liquidators are to be Samuel
Jonathan Talby and Andrew Martin Sheridan. Any act to be done by the Jont Liquidators
may be done by all or any one of them. Pursuant to Para 83(7)(a) and Rule 2.117A{2)(b)
of the Insolvency Rules 1986, creditors may nominate a different person as the proposed
Liquidator, provided that the nomination is made after the recelpt of these proposals and
before these propesals are approved.

As the Joint Administrators consider that the Company has insufficient property to enable a
distnbution to be made to the unsecured creditors, the following sections of the Administrators’
proposals, (f, g, h and 1) will require the consent of each secured creditor and the majonty of
voting preferential creditors {as appropriate):

f) The Joint Administrators’ fees plus VAT should be approved on a time cost basis charged at
the charge out rates prevailing at the time the work Is undertaken; to be drawn when the
Joint Administrators’ see fit. A schedule of current charge out rates are set out in Appendix
D.

g} Mileage can be recharged and drawn at the KMRC approved mileage rate prevalling at the
time the mileage was incurred.

h) The Joint Administrators’ discharge from lability shall take effect In accordance with
Paragraph 98 of Scheduie Bi to the Act 30 days following either the Company entering into
Haquidation or filing the notice of moving from administration to dissolution.

The following resoluticn 1s subject to approval under the Insolvency Rules 1986
Rule 2,67A and is not part of the proposals subject to approval under Paragraph
53 of the Insolvency Act 1986

f) That the unpald pre-administration costs as set out in Appendix E are approved and that

the Joint Administrators be authorised to draw such sums from any funds in hand as an
expense of the administratlon to be drawn when the Joint Adminstrators see fit.

Dated this 11 July 2013

S § Ty

Joint Administrator
Insolvency Practitioner Licensed in the United Kingdom by the Institute of Chartered Accountants in
England & Wales

The Joint Administrators act as agents of the Company and without personal liability.

The affairs, business and property of the Company are being managed by Samuel Jonathan
Talby and Andrew Martin Sheridan who were appointed Joint Administrators on 20 May 2013,




Appendix D

SCHEDULE OF ADMINISTRATORS' TIME COSTS TO DATE

Other! |Average Hirly Rate
Partner Manager Support] Total Hours!  Total Cost £ £

Adminisiration'snd Planning == 3,25 1010 335l = 45 15l S 20 063.50) 5= 400,74
Appolntment Formalities 2.25 220 100 14 05 2,984 50 213.13
Case Management 0.50 150 357 50 238.33
Receipts & Payments 070 135 8.90 1,162 50 141 85|
Post Appolntment - General 100 10 10 1,463.00 144 85/
Past Appolntment - Taxation 0.40 42 00, 105.001
Statutory Compliance 0.50 2.00 290 910.00 313 79
Insurance 020 0 &0 143 238.33
Strategy 170 273.50 160.88]
Statement of Affaies 0.50 4.50 500 1,617 50 323.50

Investigatlons— ST Do o

|eegal Mattety— = =t T e S S

AssetReallsatiohs == [ gof = 5,30 00| e 13.80] T 3,750.00
Chatte] Assets .80 350 410, 10.40 2,900 00
Oebtors 180 170 350 850 00

) v SO S —
editgrs &= RS e

Zx Iswio 78| TG AR e [ 1025 T TS 574 05] -~ =1),370,25

Secured Creditors 150 0.20 170 512 50

Preferenttal Creditors/Employee Matters 100 595 13 68 735 27 85 5,409 00

Unsecured Craditors & 80| 26.65] 3.00 36 25 5,726 75

ROT/Lease Creditors 0.10 4 70| 4 80| 71500 148.96;

Landlords - Surrender/Licence .75 1 70] 100 345 1,007 €O 291 88
Total Hours 995 36.45] 81,15 13 80, 141 15 28,764 75 203.79

Dishursements for the period

20 May 2013 to date

Valua E
Mileage 31360
Parking 370
Postage 60.00
Wages 143.00
Grand Total §20.30

Mileage Is charged at the HMRC rate
pravalling at the time the cost was incurred




APPLIED HERITAGE LIMITED
STATEMENT OF PRE-ADMINISTRATION COSTS

APPENDIX E

Note Fees Expenses Total
Charged Incurred
£ £ £

Pre-administration costs — FRP Adwvisory LLP 1 15,441.00 203.70 15,644.70
Pre-administration costs — Michelmores LLP 2 2,054.00 44,00 2,098.00
Amounts paid 3 (8,000.00) ( - ) {8,000.00)
Amounts written off (7,441.00) ( - ) (7,441.00)
Pre administration costs for which approval

is being sought (see Statement of Proposals ) 4 2,054.C0 247.70 2,301.70

Notes

1. The above fees include time spent haising with the directors of the Company and solicitors to gain
an understanding of the Company prior to the appointment. Time was also spent Haising with the
solicitors in order to facilitate the appointment of the Joint Administrators. The expenses Incurred

relate to travel expenses and company search fees,

2. Pre-administration costs incurred by Michelmores LLP incurred in assisting with pre-appointment
matters and providing general advice relating to the appointment of the Jolint Admunistrators.

Expenses relate to court fees and company searches.

3. The Company paid £8,000 to FRP Advisory LLP, pre-appointment, In relation to the matters dealt

with at Note 1 above,

4. The payment of the unpaid pre-administration costs set out above Is subject to approval in
accordance with the Insolvency Rules 1986, Rule 2.67A and Is not part of the proposals subject to

approval under the Insolvency Act 1988, Schedule Bi, Paragraph 53.




ASID I E

Rule 2.29 Form 2.14B
Statement of Affairs
Name of Company Company Number
Applied Herltage Limited 01633846
In the Court Case Number
High Court of Justice, Chancery Divislon, Bristol District 321 of 2013
Registry

(3) Insert name and
address of registered
office of the company

(b) Insert date

Statement as to the affalrs of (a)
Applied Heritage Limited

Hamlyn House

Mardie Way

Buckfasttelgh

Devon

TQ11 ONS

On the (b) 20 May 2013, the date that the company entered administration

Statement of Truth

I belleva that the facts stated In this statement of affalrs are a full, true and
complete statement of the affairs of the above named company as at (b}, the date

that the company entered administration,

Full Name: C"ﬁ'ﬁ%@’gof Jon Sus

Slgned: -

pated:  X* Juey 7o €




A — Summary of Assets

Assels
Assets subject to fixed charge:

IT Equipment
Investec Finance
Deficlency ¢/d

Motor Vehicle - Vauxhall Insignia
Alphera Finance Co Ltd
Defictency ¢/d

Motor Vehicle — VW Passatt
Volkswagen Flnance
Deficiency ¢/d

Assets subfect to floating charge:

Plant & Machinery
Furniture & Equipment
Motor Vehicles

Stock

Work In Progress

Book Debts

Retentions control account
Cash In Bank

Accrued income
Prepayments

Sundry Debtors

Staff loan

Directors’ current account
Amounts due from Meda (UK) Ltd

Uncharged assets:

Estimated total assets avallable for preferential creditors

Signature

Book Value Estimated to Realise
£ £
4,122 4,122
(388} (388)
9,801 8,700
{1L,055)
(1,254) (2,355)
14,215 13,000
{18,830) 0
(4,615) (5,830}
722 15,000
42,612 1,000
2 4,000
7,594 600
233,332 5,000
76,070 13,376
72,905 2,000
7,680 7,680
135,000 17,000
9,550 NIl
6,132 Nil
4,013 Nl
2,682 2,682
86,275 Nl
694,609 68,338
Date %7 %? 'z




Al - Summary of Liabilities

Liabllitles

Preferentlal creditors:-
Employees — arrears of wages and hoilday pay
Employees — penslon contributlons

Estimated deflclency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry
forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges
HSBC Bank plc
The Trustees of Meda UK Penslon Scheme

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought
down)

Total assets avallable to unsecured credltors

Unsecured non-preferentlal clalms
Deficlency b/d

Unsecured creditors

HMRC — CIS Liabllity

HMRC ~ PAYE/NIC Llabliity

HMRC ~ VAT

Employees = Pay In lieu of Notice claims
Employees — Redundancy Pay

Estimated deficlency after floating charge where applicable (brought
down)

Estimated deficlency/surplus as regards creditors

Issued and called up capital

Ordinary Shareholders - A shares

Ordinary Shareholders ~ B shares

Estimated total daficlancy/surplus as regards members

Estimated to

Reallse
£
£ 68,328
£
30,000
3,500
{33,500)
£ 34,838
£
9,968
(9,968)
£ 24,870
E
43,713
105,000
(148,713)
£ (123,843)
£
9,968
9,968
£ 9,968
£
8,573
1,151,768
47,819
40,165
(34,814)
35,000
38,780
(1,282,291)
(1,277,323)
123,843 3,843
£ (1,401,166)
£
40,100
100
{40,200)
£ {1,441,366)

\g\ Date

Signature

814743
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FRP

Advisory

ut Rates w.e.f. 1 July 201

Graduate Trainee/Administrator £105
Administrator £160
Senlor [nsolvency Administrator £200
Assistant Manager £225
Manager £270
Senior Manager £315
Director £370
Partner £400

The Office Holders' dishursements are a recharge of actual costs incurred by the Office Holder on
behalf of the Insolvent estate. Mileage payments made for expenses relating to the use of private
vehlcles for business travel, which Is directly attributable to the insolvency estate, are pald by FRP
Advisory at the HMRC approved mileage rate prevailing at the time the mileage was incurred.

“Time costs are malntained on computerised records of all time spent on the administration of
each case. Matters dealt with during the assignment are dealt with by different members of staff
depending on the level of complexity and experience required. Time Is charged to the case In
maximum of 6 minute units, Charge-out rates are based on individual expertise, qualificatlon and
grade. The costs of the flrm’s support staff are not directly charged to the estate unless dealing
with directly identifiable case specific matters. Charge out rates are reviewed at least annuatly,
details of FRP Advisary LLP charge out rates of the South West & Wales office are set out above.

Disbursements are a recharge of actual costs Incurred by the Office Holder on behalf of the
Insolvency estate. Mileage payments made for expenses relating to the use of private vehicles for
business travel, which Is directly attributable to the insolvency estate, are paid by FRP Advisory at
the HMRC approved mileage rate prevailing at the time the mileage was incurred.

Further information can he found in the Creditors’ Gulde to Fees which you can access using the
following link http://www.frpadvisary.com/fees-guide.html. Alternatively a hard copy of the
relevant guide will be sent to you on request




