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Registration of a Charge

Company name: PEOPLELINE LIMITED
Company number: 07898370

X4BOIMXM

Received for Electronic Filing: 15/07/2015

Details of Charge

Date of creation:  06/07/2015
Charge code: 0789 8370 0005
Persons entitled: SME INVOICE FINANCE LIMITED

Brief description:  BY WAY OF FIRST FIXED CHARGE:- () ALL FREEHOLD AND
LEASEHOLD LAND AND BUILDINGS OF THE COMPANY BOTH PRESENT
AND FUTURE INCLUDING ANY LAND AND BUILDINGS SPECIFIED
IN SECTION 3 OF THE SCHEDULE AND ALL TRADE FIXTURES AND
FITTINGS AND ALL PLANT AND MACHINERY FROM TIME TO TIME IN
OR ON ANY SUCH LAND AND BUILDINGS; (ll) ALL INTELLECTUAL
PROPERTY NOW OWNED OR AT ANY TIME HEREAFTER TO BE OWNED
BY THE COMPANY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PDT SOLICITORS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7898370

Charge code: 0789 8370 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th July 2015 and created by PEOPLELINE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

15th July 2015 .

Given at Companies House, Cardiff on 16th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES
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THIS DEBENTURE is made on the {‘i day of W} L 2015 BETWEEN
{1} the Company {"the Company™) described in section 1 of the Sthedide attached to and: forming part of
this debeniture {"the Schedule™); and
ko) SME INVOICE FINANCE LIMITED (a company regisiered in England and Wales with the numiber

i

03591079 of Hallamshire House; Meadaweouid, 5 Hayland Street, Sheffield, 59 18Y {"SME" whith
Bxpression shall include. SME's successors and assigns),

MEANINGS OF EXPRESSIONS

In this debepture except where the contiext otherwise requires;

14 the following exoressions shall have the meanings assigned to them below

lvthe ﬂi‘it“

"Agreement”

"Client Accourt”

"Encunibrance”

“Event of Dafault”

"Fixed Assots”

"Fiived Charge
Proporty™

"Flgating Assefs"

"Ohligationg”

"Qther Debts™

"Properky"”

the Insolvency Act 1986;

the agreement {detaiis of which are comtained in section 2 of the

‘Schiedule} made between the Cofipany and SME for the purchase

of Debis and any agreement made. in addition to, variation of or
substitution for such agreement;

all amounts niow. of Hereafter owing. or bécoming due to the

Company by SME including any amount retaingd by SME under
any prowision of the Agreefment;

charge, rmortgage, len, pledge of other security right or
declaration of trust;

any of the evenis spaciied in dause 8.2:

i ali freehold snd feesehold land and bulldings of the
Company both present and future Incloding ary land
and bulldings spedified in settion 3 of the Schedule and
all trade fibures and Attings and &l plant and machinery
fronm Hrme . fime.in or on any such land or bufldings:

(i) all goodwill and unpald andfer wncalled capitat of the
Company;
iy all stocks shares and securities  and. docuiients

evidencing title to or the right o possession of any
property &t any time deposited. with SME and the
praperty nightionad in such documents;

fivy all intellectual roperty now owned or st any time

hersdfter to be oWred by the Company:

such of the Property as-shall for the titne bieing
be subject to thie fixed charge dreated by davse 3.1 and any other

of the Property in respect of which the foating charge created by
chause 3.2 shal have cvstallised:

2l the Property dther than such of the Property as shall for the

time being be subject to the fixed tharge created by dause 3.1

all- monetary end other lighilities and ‘obligations now or at any
fime hereafter owed or incurred by the Company to or in- favour of
SME, present or future, achual or contingent, Houidated of
unliquidated, whether or not incurred jointly with any other
person, - whethel atsing in or by coftract, tort, réstibution;.
assignment o breach of statutory duty and whethﬁsr ariting under.
the Agreerment or otherwise ncluding any such lability of the
Carripany by virtue of any assignment to SME of any indebtedness
incurred or to bé Incurred Dy the Company for any supply of any
goods-or services to or any Biring by the Company;

&l anounts of indetitedness {other than the Specified Debts and

the Client Aocoumt) ndw or at any fima- heresfter owing or

becaming dus to-the Company on any account whatsoever and
thiir procesds together with the Related Rights tertaining to siich
amounts of indebledness aﬁt} their proceads;

te wndertaking sed &l the property ights and asseis of the
Company, whatsoever and wherestever, oth present and futirg,
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inchuding the Company's stodk in trade and s uncalled capital and
the proceeds of such property rights and assets;

“Specified Debt” any Debt (purchased or purporied to be purchased by SME
‘pursuant to the: Agreement), of which the ownership fails to vest
absolutaly and effectively in SME for sny reassn, tcagether with the
proceeds of such Debt;

g any form of communication. that is accassible so that it may. be
recorded ina permienent form and used 8t any e after i-has
been made (and "written™ is to be construed accordingly);

1.2 the expréssions "Debt" and "Related Rights” have e medninigs respectively. assigned to them in
the-Agreement but so that for the purposes of the definition of "Related Rights" references to a3
"rebit” snd toa "Contratt of Sale! {where the context so requires) incude respectively references to
an Qther Debt and a contract giving rise to an Other Debt;

1.3 the: axpression "Schedule B1" shiall rcar _Sc?‘_sedu-!e Bl to thetAct, the expression " Administratar™
shall have the meaning assigned to it o paragraph 1{1} of Schedule Bl to the. Act afid the expression
"Receiver” shall have the meaning. asdgred to it section 28(1)(a) of the Act (not being -an
Fdimiistrative recéfver as defined in section 20{2) of the Act);

1.4 the -singular ncludes the plural and vice verse and aty of the three genders’ includes either of the
others;
i.5 references to dauses and sub-dauses are references to dlauses and subsclauses respectively of this

debisntire; the headings of Clauses ate for convenishicg only and do ot afect of lititthe rmganing of
extent of any clause;

1.6 the meaning. of generad words infroduced by the word "cther” are not fimited: by reference 6 any
preceding word or enumeration Incicating a particular class of acts matters or things;

1.7 the expressicns "mciudlng" and “indudes” do not limie or restrict any general words preceding sither
of themy

1.8 where SME tias 8 right or option to do anvthing then the right o opticn is at its sbeoluts discretion;

19 reference. to any Act of Parliament is deemed to include such Act a5 amended or re-enacted from Hme

o time ang any order or regulation made under &,
COVENANT TO PAY
The Company will:

Z1 on demand fully- discharge By paymenit to SME withoul any deduction or set-off 2ll.or any monetary
Tabiities induded i the Obligationis: and

2.2 dublyperform alf Obligations other than monetary. labilitles,
CHARGING PROVISIONS

To secure paymient and performances as provided for-in dause 2 the Company hereby charges i favour of SME.
with full title guarantea:

by way of fixed charge, all Fixed Assets, all Spedified Debts, the Client Account and all Other Debts;

17 by way.of flnating charge (to which paragraph 14 of Schedufe 81 applies), the Finating Assats,

THE FLORTING ASSETS

The Company shall be gt fiberly to-sell any item included in' the Floating Assets in the normal course of and for
the purpose of carrying on s business (on térmis not bess Tavaurable than those Usual in 8 business of the
natura of that carred on by the Company) until the crystallisation of the. floating charge hereby created fre
respect of such Ttemt or of alt the Flosting Assets,

THE COMPANY'S CONTINUING OBLIGATIONS

Untll the full discharge of all the Olligation and this debenture except with the prior wiritten consent of SME the

-Cormpany shall not:

-5 54 except as provided in clause 4 or on the written directions of SME sell, part with possession of, create

‘any enicimbrance over of otherwize dispose of any of the Property nior, excent as expressly provided
For in this debenture releass, exchange, compound, set off, grant time or indulgence in respect of any:
of tHe Property:

5.2 enterinto any factoring or discounting agreement or any bther agreerhent for the sale and gurehase

‘of debls excapt with SME.
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5.3

54

5.5

2.5

5.7

5.8

B

All the provisions of the Agreerment relating o the Spedfied Debls contained in the Agreement shall apply to all
Specified Dehts as it such pmmsmns were sgb oul in this deberfture in full and a8 i the ounerehip of a such
Specifiad: Debts were Visted in SME i accofdance with the Agresment. Al the provisions of the Agreemen!

relating to the rights t© or ownership, of goois. included in the Related Rights shiall spply to any goods intladed
ity the Property.

In additian to and without prefindice to the frovidions of Clause 5.2 until the. charges contained In this debenture
are fully discharged:

5.3.1 SME shall at sl times. have the sole-right to collect any of the Qther Debts and the Company shall
assist SME i any way that it may require for that purpose and, If calied upon to do so at-d@ny time by
SME, at the Company's expense (including any applicable stamp dut’y) i such form a5 SME may
prescribie the Company shall

5311 completeand execute a Formal written assignment of any o all of the Other Debts and give

wiritten notice.of such assignment.1o every person By whorm ‘any such Other Debt shall e

owinig: and

53317 (whather or not such wr:tterl awgnmem shaiE ha\m been exeauted} gve 4rrevacab!e.

‘Gwing by sech persuas thereaﬁ:er} direct to SME and

532 SMIE miay at any time apply any part of the Client Account In the discharge of any part or the whole
of the Obligations,

Withiout prejudics SME's rights under dause-5.3 the Company shall for the benafit of SME:

541 collect in the Other Debis {except any Other Dehts assigried to SME Under dlause 5.3) in e brdinary

course of business (which expressions shall riot include factoring. or discourting or sefling or othenwise
disposing of the Other Delots in ahy Gther way);

5.4.2 promptly pay into such bank atcount as SME shall at-any tmie specify in virlting any moneys which
the Company may recaive in respect of the Other Debts and pending such paymant held such moneys
drtrust for SME,

The-Company hereby undertakes in addition 1o and withaut prejudice to-ahy other undertaking given elsewhiere
in this debenture:

551 at any Hme if 5o required by SME (at the Company's expense indluding any-applicatlie stamp by} £
execute suth decuments and do such other things as may Be requisite to porfect to SME title to any

of the Property (other thon the Spediicd Debts or Other Dehts) or to enable SME to exercise any of-

itsrighits Urider this debenture including the exéction of 2 fegal misrigage of sty of the freehold or
leasehold land and buldings inciuded in the Fixed Assets;

55.2  -atal Hmes during the continuance of this debentire to keep ali such iterns included in the Property as
are tangiblé in e good State of tepair and proper working: o

5.5.3 1o keep all tems included in-the Property fully insuréd to thelir replacemeant value with ar insurer
Capuroved by SME -against-all risks for which insurance Couer- s usual in 3 business. of the nature of that
carried on by the Company and. promgtly  pay &l prerioms and other sums payable for this
_purpgse and if 50 required fo prodice the receipts for such payments to SME: and

5.5.4 to hold on tryst for SME all the rights of the Company and any sumé received under any-such policy of
inslrance and to keef sUER sUME recelved separatd from the Company's oW monies sod 1o pay them
1o SME on demand.

In the évent that the Company shalt fail to pay any Insurance premium or other sum for which provision is made
in clause 5.5.3 SME-may pay such premiur OF sum and recovar TIF o tha Company.

At any lime when the statufory power of sale or the right to appoint a- Recebvar is exerdsable unger the
provisions of this dibentire, whethar or not such power or right shall have been sxercised, the benefits of ail
insurances relating to the Property shall vest in SME.

Until the charges tontained in this debenture are filly dischargid the. Company. shall not without the prior
writter-consent of SME exerdise any statutory or-other power of granting or of agreeing to actept surrenders of
leases or tenancies of any of any part of any fréehold or leasehold fand and buiidings charged by lause 3(1).
OTHER ENCUMBRANCES

The Company hereby warrants that except &5 &tated In section 4 of the Schedule or 85 Bitherto disclesed 1o SME
1 writing it is‘the benefidial owner of all #ems induded in the. Property and that sl such items are free From any

Encuambrance and that the Company 15 able to-give & full tle Quarantes in‘respect of all of them. The Company
shall not without the prior written consent of SME. create or permit to subsist any Encumbrance which affects or

; may affect the F-"mg:»erty o 2y partof i




7. POWER QF ATTORNEY

7 The. Company herehy irrevocably appoints SME and the Directors and the Company Secretary for the time Being
of SME:and any Recelver appainted by virtue of any appointment pursusnt bo claise 9 Jointly dnd each of them
severally to be the attorney of the Company 1o execute-In e nama of the Company such deéds and documents
and o do such ather things s may be reguisite o perfect to SME Hitls to ariy-of the Property br ¢ enable SME
to exercise any of its rights under this debenture including its fights to enferce payment of and collect any of the
Other Debts or Spedfied Debty and to réalise -any other of the Property and By the purpose: of receiving al
tonfes payeble undar any policy of nsurance raferred to'in dauges 5 an for COmpromising. or compounding any

tlalfn under it |
B: ENFORCEMENT :
8.1 Sections 83 and. 103 of the Law of Property #ct 1925 and the restriction in section 109(1} of that act shall not ;
apply tothis debenture and upon the ocourrenee of #hy Event of Default or at any time after it (except during &
mioratorium in relation o the Compatyas provided for in paragraphs 43 or 44 of Scheduls B1) SME shall bBe i

efititfed on demand payment fn full of all of any part of the morctary liabiliies included in the Obligations

and, without prejudice 1o SME'S Hights unider the Agresment and any other of its rights under this debenture

i{wigthar or not SME shall have exercised any of triose vights) SME imay exertise any of the following rights:

811 toexerise any of SME's powers of possession and sale of any of the Fixed Charge Property: "

8.1.2 to agpaint any person to be a Receiver over any of the Fixed Charge Property;

8.3 by notice to the Company to.crystallise the” fiaating charge created by clause 3.2 in respect of all the:
Floating: Asséts or any item Included in them and thereby 1o terminate the Company's right to-deal
with such assets or itern in the ordinary course of business in accordance with the provisions of clause
4,

8.2 The Events of Defadlt are as follows:
B.2:1 any breach of any of the Commpany's chifgations and urndertakings unifer this ciebénture;

822 the Faflure of thé Companty to pay any monetary fability induded in the - Obligations when 1 is due to-
be paid;

823 the caling by the Compary of any meeting of its traditors;

B24  theCompany becoming urable to pay its debts vithin the meaning of Section 173 of the Act:
825 the lewying or threat of execution or distress on aivy of the Property;-

B.2:6 - the appointment of a Receiver of any part of the Company's income or assets;

827  the serving or threat of a garnishee: order nisi on any deblor of the Company in-relation to. any
jutigement debt dwing by the Company,;

B.2:8 the presentation of a petition for the winding up of the Company;.

829 inv relation to-the Company an administration apglication under paragraph 12 of Schedule H1 or the
appointiment of g adminstrator grider paragraph 14 or baragraph 20 of Schedyle B1 . '

8.2.10  aproposal for a volurtary arrangement betweern the: Company and its creditors whether pursuant o
the Act or othervise;

B11  the cessation of the Company's business or a threatby the Company of such cessation:
8.2.12 = resolution of the members-of the Company for its winding up;
8213 any eventwhich in the opinion of SME jeonardises any part of the secority afforded by $ils debenture;
8.4.14  any event {other than any event menticned in this dause) which gives SME the right to ghve motice for
irmmiediate termination of the Agreement in accordasce with the terms thereof whether or not SME
shalt have ekerdsed any such right.
8.3 Without prefudice to the rights of SME confained in clause 8.1 the foating charge created By clauge 3.2 shall

crystaliise autamatically, williout the requiremient for any nofice or other act by SME, In respeit of any jtem
charged by stich charge upon which distrass or execution is levied or threatened,

In the event that the fluating charge created by clause 3.2. shall have crystallised 25 (o part only of the Flaating

Assets the Company shall be at lherty to deal with the remainder of the Floaling Assets in accordance with the

Lo provisions of cause 4 without prejudice to the rights of SME pursuant to dause B.1 1f refation [ Suth remalnder
© . of the Floating Assets,

:Upsn the: appointment of an Administratar to the Company by any means every Recelver-appointed under thig
hture shall vacate office.




9.1

9.2

9.3

8.5

5.6

ia.

10

APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

The power of agpointing 2 Receliver under this debenture may be exercised in wiilting. under the: hand of any
Birector or the Company Secretary for the tme béing. of SME br of By persen authorsed in wiiting by.any of
them, .SME may iy like manner remove any such Recelver 50 appointed and (in the case of the remaval of the
vacation of office o the death of ‘any such Receiver) appoint ansther person.or Ppersons in the place of such
Receiver, '

Every receiver 5o appointed shall have the power:

8.2 1o take possession of, to-enforce paymenit of and to tollect or o realise any of the Charged Property
in reepect of which he shal have been zppointed or-any gart theresf in such miannEr and upon such
terms as he-shall in his absolute discretion theide;

942 tomake any arangement or compromise 35 he may consiier reguisite on behalf of the Cormpany with
-any othir person in respect of any such Charged Property;

9.2.3  without ariy of the restricions imposad by the Law of Praperty Ack 1525 b sell and assion any of such
Charged Property on such. terms and to sieh persens dshe may consider expedient;

924 o exercise all the powers provided for in the Law of Property Act 1925 as i the Receiver had beer
Quly appolnited. under siich Act:

5.2.5 o appoint solichors managers and agents for any of the above purposss G sueh terms and for such
‘Derinds as the Recelver shall think fit;

926 For-any of the purpeses hereby authorised 1o barrow fram any bark or other person on the security of
any of such Charged Property on such terms as the Receiver shall consider. expadient ihduding G
SME shall s consent} terms by which such sectinity shall rank In priority to this charge;

9:2.7 to carry-out and enforce performance of any contract.{or any part of it) giving rise to any Specified
Debt of any Dther Debr:

928  logive effective receipts for-all monies and other assets which may tome into the Recelver's hands in
the exerdise of any power hereby conferred upon him which recalpts shall exonerate . any perso
paving o handing over such moniss or assets: from all liabiity to see to the application thereof or to
enquire as to the propriety oF Fequisrity of thie Recelver's appointment:

928 to-do all sudh other acts or things which the Receiver friay -consiter to be incidental or conducie to

any other purpesas authorised hereby and witich Bre may'iawmﬁiydb-aé-agent. for the Company.

IFows or more idividuals shail hold office as Receiver of the same item inciuded In thie Property by virtue of an
appointment in accardance with cisuse: 9.1 such individuals shall have the right-to exercise all or any of thair
powers severally as well as oy, '

Every Receiver appointed Iy accordance with clayse 9.1 shall at all tmes be thiagent of the Compary and the
Compaiy shall alone be responsible for all acts defaults and armissions of such Recelver and for the payment of
alf his remuniciation, costs and expenses.  SME shall be under no liability to ary such Receiver for his
remurneration; costs, expenses or i any other way whatsoever,

Neither SME nor any Receiver sppointed Under this debenture shal be-lable to account 35 morgagee i
possession in respect of ail or any of the Property nor shall any of them Be fabie for ks on realisation or for
any neglect or default of any nature In connection with the Property for which & mortgages in possession may
be liable as such,

ThHe Compary hersy undertakes o indemnify antd-hold harmiess any Recelver appointed under this debanture
againgt all actions, daimis, expenses, tosts and liabilities which may at-any time and in any way may be incurred
by hirit or by -any person, for whose debtor defauit he may be answerable, in respect of anything done in the

-exercise or purpérted exgriise of his powers Tn connection with this debentura,

APPLICATION OF PROCEEDS BY RECEIVER

Al monies recoived by any Receiver appointed under this debentura shall be applied {subject to-the daims of -
afy creditor having Priarity to-this debenture) for the Foliwing purpéses in the follawing order:

164, i payment of all costs chiarges and expenses of and in relation to s agpointrient.and e exercise of
his pwers anid of any bther sxpenses propedy discharged By him:

i1y in payment of his reriinerstion as agreed behwesn R and the person who appointed ki
063 I payment of any costs refating to the realisation of any property;

104 inoron account of the discharge of the Obligations inciuding any interest for which provision is made
in this debenture;-and '

i payment of any surpius to the Company.




i1, APPOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

151 Upoi or-at any time after the occurrence of any Event of Default (in addition to and without prejudice to the
provisions of clauses 8 and 93 SME may, in accordance with the provisions of paragraphs 17 to I6 inclusive of
“Schidile B1, appoint any person who is qualified to act a5 an inscivency practtioner iy relation to the Company
&5 Administratorof the Campany. '

administrator for which provision is made in Schedule Bl 'SME shail be. under no lability to. any such
Adfinietrator for his remunaration, costs, expenses or in any other way whatsoiver, :

11.2 _.E’ve_ry Administrator appointed - dnder clause 11,1 ghall have the status and ail the sowers and dyties of an

il.3 The functions of every Administrator appointed under dause 111, including the distribution of alf monles
receivad by hien, shall be as provided in paragraphis 59 .73 inchisive of Schedule B1.

114 The power of appointing an Administrator under this debenture. may be exercsed In wWriting under the hand 'of
any. Dirgctor or the Company Secrétery for the time being of SME or of any person authorised in writing by any
of ther. In the case of the vacation of office or the death of any-such Administrator SME thay in ke manner
appolnt andther person so qualified in the place of such Administrator,

12 COSTS, EXPENSES AND INTEREST AND DETERMINATION OF COMPANY'S LIABILITY

123 All-expenses charges and costs of any nature whatsoever Incurred by SME in connection with the preparation or
enforcement. of this debenture or in the exerclss’ of any powers or right conferred on SME hereby shall ba
payable tw the Company on a full Jindemnity basis and any #mourit so. payahie shall be induded in the
Obligations.

122 IF the Company shall fall o pay-any monetary liability included Tn the Obligations when denmanided e Company
shall pay interest thereon calculated at a rate equivalent to' the Distount Charge {as defined in the. Agreement)
in farce st the relevant time. . Such interest hall be pavable and ompoundad monthly and shall scerue dady,
‘after a5 well by before ahy judgement, from the date when such liabifity is dve until payment in full,

123 A written cerificate from SME's company secretary of auditor of the amount of the monetary Fabilifies inchaded
I the Obligations at-any timie shall be conclusive evidence (save for manifesterror) in.any proceedings against
the Company.. ’

iz, RECORDS AND DOCUMENTS AND ACCESS TO PREMISES

13.1 The Compiiny shall keep proper books and records of account and shalf make trie. and complate entries in them

of all transections refating ko any of the Cdtripany's business and the Praperty,

13.2 Any duly authorised official of SME and any Recelver appointed by SME and any person sighorised by sith
Receiver shall have the right at any time (Except during 2 marafirios in relstion to the Company as provided
for in paragraphs 43 or 94 of Schadula B1) to enter upon-any premises at which the Lormigany carties -on
buiginess and . upen any other premises in which any part or all of the Property is situated or for the time heing
kept or stored for any of the followifiy purboses:

1321 gaining access to or inspecting or, following any Event of Default, taking possession of. any of the
Company's acoounts hooks ledgars compzter datd and ather records and documents induded in the
Fixed -Charge Property;

i3.z2z _fak];ag copies. of any-of such accounts books ledgers date records and documents st the Company's
expense;

1323 inspectiig andfar, after any Event of Default, taking possession of any of the Fixed Charge Propeity;

Trovided that the exercise of such right before an Evest of, Default shall be subject to enbry being made Tiuring
the Company's nornal business hours and on reascnable notice,

133 The -Cﬂmpany_s_h-a};i supply to SME, at the Company's expense, any inforrriation relating to the Company's
business as SME may require.

14, SME'S ADDITIONAL RIGHTS

14.1 The grant by SME o the Company or to any other parson, Including any person for whose lisbility the Company
is surety; of any time. or indulgence or the. making by SME with the Company or ary such person. of any
arrangement cormposition or agreement nat to sue shall not discharge or in-any way afféct any of SME's rights
under thiz debenture.

‘SME may. shstain from perfecting or erfoicing any securfties, guara riteas or other rights which # may now or at
- any time have from or-against the Company “of any other perssn and inay substitute; release; alter or deal with
the same in any way without affectidg its rights under this debenture.

{ GME recaives or ‘s deemed to have recelved notice of an Encumbrance which affects any of the Property and
is created. subsequent lo the date of this debenture  then SME may open a new. account with the
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Company. If-SME does not at the fime of such notice or deemed notice open a new account then SME will e
treated as having opened a rew sccolint at that time. Any paymients received by SME from the Coinipany
subsequent to the fime of that notice or deemed solice witt he Cretited or treatet] as. g wing been credited to 3
new account. Consequenthy nio- such Payment wil operate 1o raduce any of the Obligations secured by this
debenture: untll stch. ime: as SME is satisfied: as 1o the priority of “this debentire over such subsedquant
Encumbrance, ' '

Aty discharge given by SME o' the Cémpany in respect of this debenturé o of any of the: Obligations shall be
deemed to be void ad of no effect i any sedurity taken from or payment-made by the Sompany or-any othar
parson;, which had been taker fnko acoount By SME in qivinyg that discharge; 18 stbseguently avaided or rediided
by tr i pursuance of any provision of law &F of any datermination of a court or Fribiinial. of compeétent authority.
The paper on which this debenture is written: shall remain the property. of - SME notwithstanding ary such
discharge. '

COMBINATION OF ACCOUNTS

SME may ab any lme without natice o obhier formality combing any. 1w or more accounts héld by itin the
name of the Company,

NOTICES
Any notive or demand reguired or permitted to be served or made by SME shall be validiy. served or mads iF

handed to dny officer of the Company or if sent by first cass post or delivered to the registered office of the
Company or to its address stated In section 1 of the Sthedule or iz address last known to SME or to any

‘address at which the Company carries on business or i bansmitted: by facsimile or e-mial 15 the Tacsimile

rizmbet or e-mail address (as the cage iy be) of the Compary 35 made known by the Company fo SME & any’.
dime. Notices snd demands served personially shall take effert LN such service ardd ninkices and demands sent
by post shall be condlusively déernad to have bean received within seventy-two hours of the Hime of posting and’
rotices and dermands trafsmitted by facsimile or e-mafl shall be efachyve upory fransmission.

INTERPRETATION AND GENERAL PROVISIONS

The: security created by this debenture shall ha -additionat to and not in substitution For any other saurity
created o which may Hereafter be created i respact of the Obligations and it shall be & tontinuing security and
itshall not be considerad to be satisfiad J whiole or i part by any intermecdiata payient by the Company,

This deed shaill be construed and take effer: According to English law and the Lortipany hereby submits to the
non-exclusive jurisdiction of the English Courds, If ary prowislon of this debenture shall be held to be lnvalid or
unenforceable no other provision of it ¢hall ks affected and ail-such other provisicis shatl temain in full force

“and effect,

If any of the provisions of 81 debentire: conflict with ariy provisiong of the Agreemanit the provisions of the
Agresment will prevai,

Where this deed 8 handed undated o SME, it fs done 5o on the basis. that it shall riol be trested a5 being
created unfit dated by SME. The Company. hereby authorisss SME 5 agent for the Company to daté this Deed

ab any Hme after it i handed over. Upon such datifg this deed shall be deenfed 1o be delivered.




THE SCHEDULE
1 The Company

Peoplefine Limited (a cormpany registered in England and Wales with the number 078983700 of Fist Floor, 21
Bennatts Hill, Birmingham, West Midfands, 52 505,

2 The Agreement

.

The Inveice Discouriting agreement matlean .. gi,;m%w% 2015 between the Company and SME,

3, Land and Buildings

& Encumbrances Affecting the Property

IN WITNESS WHEREDF these presents fave been dofy evecuter 5 a Deed by the Cormpany and have been sigried on
Dehalf uf SME by &n-offidel duly authersed o to do-on the day and vear stated above:

COMPANY

Peopleline Limited

Signed and defivered as a Dest on behalf of

by QCHED CHNDIER

_ & director
in the presanca of:

Narfie of Witness M{l\“dji{t—fﬁm \
Address of Withess vs i BUCKEM&M%{ ﬂ()ﬁ'{:} Foos
PERN L NOWNERHAHPTON | Wiyt 5TL

Oreupation of Witness: SO NI IS TANT

- SME

gried for and on behalf of SME TRVOICE
NANCE LIMITED

anrres covees o FEIETIE] “t,,..,..”,.[ygharurej

Jposiiionf




