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PPP Forum Limited Company Number: 4071463

Directors’ report for the year ended 31 March 2014

The directors present their annual report on the affairs of PPP Forum Limited (the ‘Company’), together with
the audited accounts and auditors' report, for the year ended 31 March 2014. This report has been prepared in
accordance with the special provisions relating to small companies within Part 15 of the Companies Act
2006.

Principal activities
The principal activities of the Company are the organisation of seminars, conferences and the management of

technical and public affairs issues for the PFI/PPP industry.

Results and business review
The loss attributable to shareholders was £31,255 (2013 - £10,787). No dividends have been proposed or paid

in respect of the year under review (2013 - £nil).

Directors
The directors of the Company holding office during the year and up to the date of signing of these accounts

were:

D.A. Metter
J.W. Ward
M.J. Webber
T.R. Pearson
T.J. Kashem

The directors have the benefit of a qualifying third party indemnity provision (as defined in section 234 of the
Companies Act 2006) as they maintain Directors’ and Officers’ insurance in respect of the Company and its
directors. This insurance was in force throughout the financial year and up to the date of approval of these
accounts.

Statement of directors’ responsibilities
The directors are responsible for preparing the Directors’ report and the accounts in accordance with applicable
law and regulations.

Company law requires the directors to prepare accounts for each financial year. Under that law the directors
have prepared the accounts in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the accounts unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that period. In preparing those accounts, the directors are
required to:

. select suitable accounting policies and then apply them consistently;
) make judgements and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the accounts; and

. prepare the accounts on the going concern basis unless it is inappropriate to presume that the Company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the accounts comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



PPP Forum Limited

Directors’ report for the year ended 31 March 2014 (continued)

Disclosure of information to auditors
Each of the directors in office at the date of this report confirms that:

. so far as the director is aware, there is no relevant audit information of which the Company’s auditor is
unaware; and

. he has taken all the steps that he ought to have taken as a director in order to make himself aware of any
relevant audit information and to establish that the Company’s auditor is aware of that information.

Independent auditors
PricewaterhouseCoopers LLP has indicated its w1llmgness to continue in office as auditor for the ensuing year.

Strategic Report

In August 2013 the Department for Business, Innovation & Skills published new narrative reporting

regulations amending the Companies Act 2006 requiring entities that do not qualify as small, to include a
Strategic report to replace the business review element of the Directors’ report. The Company qualifies as a

small company in accordance with the Companies Act 2006 and as such a Strategic report has not been

included within these accounts.

On behalf of the Board,

p____)\ab.r)

J.W. Ward
Director and Secretary
23 June 2014

33 Gutter Lane
London
EC2V 8AS



PPP Forum Limited

Independent Auditors’ Report to the members of PPP Forum Limited

Report on the accounts
Our opinion
In our opinion the accounts, defined below:

e give a true and fair view of the state of the Company’s affairs as at 31 March 2014 and of its loss
for the year then ended,

e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
This opinion is to be read in the context of what we say in the remainder of this report.
What we have audited
The accounts, which are prepared by PPP Forum Limited, comprise:

o the Balance Sheet as at 31 March 2014,

e the Profit and Loss Account for the year then ended; and

e the notes to the accounts, which include a summary of significant accounting policies and other
explanatory information.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In applying the financial reporting framework, the directors have made a number of subjective judgements, for
example in respect of significant accounting estimates. In making such estimates, they have made assumptions
and considered future events.

What an audit of accounts involves

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) (“ISAs (UK
& Ireland)”). An audit involves obtaining evidence about the amounts and disclosures in the accounts
sufficient to give reasonable assurance that the accounts are free from material misstatement, whether caused
by fraud or error. This includes an assessment of:

e  whether the accounting policies are appropriate to the Company’s circumstances and have been
consistently applied and adequately disclosed;

e the reasonableness of significant accounting estimates made by the directors; and
o the overall presentation of the accounts.

In addition, we read all the financial and non-financial information in the Directors’ Report and Accounts (the
‘Annual Report’) to identify material inconsistencies with the audited accounts and to identify any information
that is apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by us
in the course of performing the audit. If we become aware of any apparent material misstatements or
inconsistencies we consider the implications for our report.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors’ report for the financial year for which the accounts are
prepared is consistent with the accounts.

Other matters on which we are required to report by exception
Adequacy of accounting records and information and explanations received
Under the Companies Act 2006 we are required to report to you if, in our opinion:
e we have not received all the information and explanations we require for our audit; or

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

e the accounts are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.



PPP Forum Limited

Independent Auditors’ Report to the members of PPP Forum
Limited (continued)

Directors’ remuneration

Under the Companies Act 2006 we are required to report to you if| in our opinion, certain disclosures of
directors’ remuneration specified by law are not made. We have no exceptions to report arising from this
responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not
entitled to: take advantage of the small companies exemption in preparing the Directors’ report; and take
advantage of the small companies exemption from preparing a strategic report. We have no exceptions to
report arising from this responsibility.

Responsibilities for the accounts and the audit

Our responsibilities and those of the directors
As explained more fully in the Statement of directors’ responsibilities set out on page 1, the directors are
responsible for the preparation of the accounts and for being satisfied that they give a true and fair view.

Our responsibility is to audit and express an opinion on the accounts in accordance with applicable law and
ISAs (UK & Ireland). Those standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors.

This report, including the opinions, has been prepared for and only for the Company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in
giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom
this report is shown or into whose hands it may come save where expressly agreed by our prior consent in
writing.

fooded 1C—

Richard McGuire (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

23 June 2014



PPP Forum Limited

Profit and Loss Account for the year ended 31 March 2014

2014 2013

Note £ £

Turnover 2 90,833 193,750
Administrative expenses (122,429) (205,093)
Operating loss 3 (31,596) (11,343)
Interest receivable and similar income . 4 341 556
Loss on ordinary activities before taxation (31,255) (10,787)
Tax on loss on ordinary activities 5 - -
Loss for the financial year 9 (31,255) (10,787)

The Company has no recognised gains or losses other than the loss for the current and preceding years and

consequently no Statement of Total Recognised Gains and Losses has been produced.

There is no difference between the loss as disclosed in the Profit and Loss Account and the loss on an
unmodified historical cost basis.

The loss shown in the Profit and Loss Account is from continuing operations.

The accompanying notes on pages 7 to 11 are an integral part of these accounts.



PPP Forum Limited

Balance Sheet as at 31 March 2014

Current assets
Debtors
Cash at bank

Creditors: amounts falling due within one year

Net assets

Capital and reserves
Called-up share capital
Profit and loss account

Total shareholder’s funds

Company Number: 4071463

2014 2013
Note £ £
6 31,266 118,971
67,907 18,526

99,173 137,497
7 (11,461) (18,530)
87,712 118,967

8 100 100
9 87,612 118,867
10 87,712 118,967

The accompanying notes on pages 7 to 11 are an integral part of these accounts.

Approved on behalf of the Board,

;,*)-\.\w-o&

JW. Ward
Director
23 June 2014



PPP Forum Limited

Notes to the accounts for the year ended 31 March 2014

Accounting policies

A summary of the principal accounting policies, all of which have been applied consistently throughout the
current year and the preceding year, is set out below.

(a) Basis of accounting

The accounts are prepared on a going concern basis, under the historical cost convention and in accordance
with the Companies Act 2006 and applicable UK Accounting Standards. Assets and liabilities are recognised
in the accounts where, as a result of past transactions or events, the Company has rights or other access to
future economic benefits controlled by the Company, or obligations to transfer economic benefits.

(b) Turnover

Tumnover is recognised on an accruals basis and represents amounts receivable for services provided in the
normal course of business, exclusive of VAT and similar taxes.

(c) Cash flow statement

As permitted under Financial Reporting Standard No. 1, Cash Flow Statements (Revised 1996), the Company
has not prepared a cash flow statement as it is a wholly-owned subsidiary of Innisfree Group Limited, which
itself produces a consolidated cash flow statement, in which the cash flows of the Company are included and
which is publicly available.

(d) Related party transactions

Under the provisions of Financial Reporting Standard No. 8, ‘Related Party Disclosures’, the Company is
exempt from disclosing related party transactions with other group companies as 100% of the voting rights are
controlled within the group and the ultimate parent company, Innisfree Group Limited, publishes consolidated
accounts that are publicly available.

(e) Taxation
Corporation tax is paid on taxable profits at the current rate.

Deferred tax is accounted for on an undiscounted basis at expected tax rates on all timing differences arising
from the inclusion of items of income and expenditure in tax computations in periods different from those in
which they are included in the accounts. A deferred tax asset is only recognised when it is more likely than not
that the asset will be recoverable in the foreseeable future out of suitable taxable profits from which the
underlying timing differences can be deducted.

(f) Foreign currency translation

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities denominated
in foreign currencies are recognised in the Profit and Loss Account for the year.



PPP Forum Limited

Notes to the accounts for the year ended 31 March 2014 (continued)

Turnover and segmental information

Turnover and loss on ordinary activities before taxation are both derived from the Company’s activities in the
PFI/PPP industry and net assets of the Company were all engaged in that business. All turnover originated in
the United Kingdom. ’

Operating loss

Operating loss is stated after charging:

2014 2013

£ £

Auditors remuneration - Statutory audit of the Company 5,355 5,450
- Tax compliance services 2,270 2,750

Administration fee paid to Innisfree Limited 100,895 137,672

The administration fee paid to Innisfree Limited comprises staff costs and overheads attributable to the
management of the Company.

The Company has no employees (2013 - none). The directors of the Company received remuneration totalling
£2,500 (2013 - £2,500) for their services to the Company during the year. The Company's directors are
employees of a fellow subsidiary undertaking, Innisfree Limited, which bore these fees on behalf of the
Company in both the current and preceding years.

Interest receivable and similar income

2014 2013
£ £
Bank interest 341 556




PPP Forum Limited

Notes to the accounts for the year ended 31 March 2014 (continued)

Tax on loss on ordinary activities

a) Tax charge
The corporation tax charge for the current year is £nil (2013 - £nil).
b) Factors affecting the tax for the year

The tax charge is based on an effective UK corporation tax rate of 23% (2013 - 24%). The current tax differs
from the standard rate of UK corporation tax. The differences are explained below:

2014 2013

£ £

Loss on ordinary activities before taxation (31,255) (10,787)
Tax credit at average UK corporation tax rate of 23% (2013 - 24%) (7,189) (2,589)
Group relief surrendered not paid 7,189 -
Current year losses carried forward to future periods - 2,589

Current tax charge - -

The March 2014 UK Budget Statement confirmed that further legislation would reduce the tax rate to 21%
from 1 April 2014 falling to 20% from 1 April 2015.

A deferred tax asset of £2,160 (2013 - £2,481), calculated based on the UK corporation tax rate of 21%
effective for periods beginning 1 April 2014 (2013 - 23%), in respect of trading losses, has not been recognised
as the directors believe it is unlikely that the Company will have sufficient taxable profits in the future to utilise
it.

Debtors
2014 2013
£ £
Amounts falling due within one year:
Amounts owed by group undertakings 30,726 118,474
Prepayments and accrued income 540 497
31,266 118,971

Amounts owed by group undertakings are unsecured, non-interest bearing and are repayable on demand.



PPP Forum Limited

Notes to the accounts for the year ended 31 March 2014 (continued)

Creditors: amounts falling due within one year

2014 2013

£ £

Trade creditors ‘ - 3,300
VAT payable 2,806 5,297
Accruals and deferred income 8,655 9,933
11,461 18,530

Amounts owed to group undertakings are unsecured, non-interest bearing and are repayable on demand.

Called-up share capital

2014 2013
£ £
Authorised
100 ordinary shares of £1 each (2013 - 100) 100 100
Allotted and fully paid
100 ordinary shares of £1 each (2013 - 100) 100 100
Profit and loss account
2014 2013
£ £
Opening balance at 1 April 118,867 129,654
Loss for the financial year (31,255) (10,787)

Closing balance at 31 March 87,612 118,867
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PPP Forum Limited

Notes to the accounts for the year ended 31 March 2014 (continued)

Reconciliation of movements in shareholder’s funds
2014 - 2013
£ £
Opening balance at 1 April 118,967 129,754
Loss for the financial year (31,255) (10,787)
Closing balance at 31 March 87,712 118,967
Ultimate parent undertaking

The immediate and ultimate parent company is Innisfree Group Limited which is the parent undertaking of the
smallest and largest group to consolidate these accounts. Copies of Innisfree Group Limited consolidated
accounts are available to the public at the registered address of the Company.

The ultimate controlling party of Innisfree Group Limited is the David Antony Metter Settlement.



