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PRACTICAL ASSESSMENT SYSTEMS LIMITED

ABBREVIATED BALANCE SHEET

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Bank and cash

CURRENT LIABILITIES
Creditors

NET CURRENT ASSETS
NET ASSETS
PROVISION FOR DEFERRED TAX

CAPITAL AND RESERVES
Called up share capital

Profit and foss account
SHAREHOLDERS FUNDS

30 April 2011
Notes
2
9,131
2388
11,519
13885
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3,533
3,633

The company 1s exempt from the requirements relating to preparing audited accounts in
accordance with section 477 of the Compames Act 2006
The members have not required the company to obtain an audit of its accounts for the year

ended 30 April 2011 in accordance with section 476 of the Companies Act 2006

The director acknowledges his responstbility for complying with the requirements of the

Companies Act 2006 with respect to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions applicable te compames

subject to the small companies regime

ON BEHALF OF THE BOARD

=

Approved by the Board on 28 June 2011

B Shaw — Director




PRACTICAL ASSESSMENT SYSTEMS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 30 April 2011

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histoncal cost conventton and 1n
accordance with the Financial Reporting Standard for Smaller Entities {(effective January
2005)

Turnover

Turnover represents the total of invoices 1ssued for work done and contracts fulfilled
Tangible fixed assets

Deprectation 15 provided at the following annual rates in order to wnite off each asset over its
estumated useful life

Equipment - 15% on reducing balance

Deferred tax

Deferred tax 1s recognised in respect of all ttming differences that have onginated but not
reversed at the balance sheet date

TANGIBLE FIXED ASSETS
Cost:

At 1 May 2010

Additions

At 30 Apnl 2011

.

Depreciation:
At 1 May 2010
Charge for year
At 30 Apnil 2011
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Net book amount:
At 30 April 2011

Bk Bk

At 30 April 2010

CALLED UP SHARE CAPITAL
Authorised:

1,000 Ordinary shares of £1 each
Issued:

2 Ordmary shares of £1 each
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