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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, and mn accordance with
the Financial Reporting Standard for Smaller Entities {effective January 2007).

Tumover

The turnover shown in the profit and loss account represents amounts invoiced during the year.
Fixed assets

All fixed assets are ininally recorded at cost.

Depreciation

Depreciantion 1s calculated so as to wnte off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows:

Tools and equipment 15% straight line
Computer equipment 25% straight line

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.

Financial instruments

Financial habilities and equity instruments are classified according to the substance of the contmctual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share capital} are equivalent to a
similar debt instrument, those financial instruments are classed as financial liabilittes. Financial kabilites
are presented as such in the balance sheet. Finance costs and gains or losses relating to financial habilites
are included in the profit and loss account. Finance costs are calculated so as to produce a constant rate of
return on the outstanding hability.

Where the contractual terms of share capital do not have any terms meeting the defimtion of a financial
liabihity then this 1s classed as an equity instrument. Dividends and distributions relabng to equity
instruments are debited direct to equity.
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 Abbreviated balance sheet Company No 4278023

2008 2007

Note £ £
Fixed assets 1
Tangible assets 94 250
Current assets
Debtors 3,452 4,658
Creditors: amounts falling due within one year 3,238 4,509
Net current assets 214 149
Total assets less current liabilities 308 399
Capital and reserves
Called-up equity share capital 2 200 200
Profit and loss account 108 199
Shareholders' funds 308 399

The directors are sansfied that the company is entitled to exemption from the provisions of the
Compantes Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section 249B(2) of
the Act.

The directors acknowledge their responsibilines for:

(i) ensuring that the company keeps proper accounting records which comply with sectton 221 of the
Act, and

(i) prepanng financial statements which give a true and fair view of the state of affairs of the company
as at the end of the financial year and of its profit or loss for the financial year in accordance with
the requirements of section 226, and which otherwise comply with the requirements of the Act
relating to financial statements, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VII of the Companies Act 1985.

These abbreviated accounts were approved by the directors and authorised for issue on Mé?éO‘z and
are signed pp'their behalf by:

Y.

I R South
Director

The accompanying accounting policies and notes form part of these abbreviated accounts.
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Notes to the abbreviated accounts

Fixed assets

Cost
At 1 January 2008 and 31 December 2008

Depreciation
At 1 January 2008
Charge for year

At 31 December 2008

Net book value
At 31 December 2008
At 31 December 2007

Share capital

Authorised share capitak:

200 Ordinary shares of £1 each

Allotted, called up and fully paid:

Ordinary shares of £1 each

2008

200

200

2008

200

2007
No

200

Tangible
Assets

2,671

2,421
156

2,577

94
250

2007

200

200



