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Principal accounting policies

Basis of accounting

The unaudited financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Enuties (effective January 2007)

Turnover

The tarnover shown n the profit and loss account represents amounts invorced for work done duning the
year

Fixed assets
All fixed assets are nitiafly recorded at cost
Depreciation

Depreciation ts calculated so as to write off the cost of an asset, less 1ts ¢stimated residual value, over the
useful economic l1fe of that asset as follows

Tools and equipment 15% straight line
Computer equipment 25% straight line

Stocks

Stocks are valued at the lower of cost and net realisable value, afier making due aflowance for obsolete
and slow moving 1tems

Financai Instruments

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered mto An equily instrument 1s any contract that evidences a residual interest in the
assets of the entity after deducting all of its financial habihities

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial liabilities Financial liabilities
are presented as such 1n the balance sheet Fiance costs and gains or losses relatng to financial habilities
are ncluded 1n the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding hability

Where the contractual terms of share capital do not have any terms meetung the defimtion of a financial
liability then this s classed as an equity mstrument Dividends and distributions relating to equity
instruments are debited direct to equuty
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Abbreviated balance sheet

2007 2006

Note £ £
Fixed assets 1
Tangible assets 250 435
Current assets
Debtors 4,658 1,435
Creditors: amounts falling due within one year 4,509 2,648
Net current assets/(liabilities) 149 (1,213)
Total assets less current liabilities 399 (778)
Capital and reserves
Called-up equty share capital 2 200 200
Profit and loss account 199 {978)
Shareholders' funds/(deficit) 399 {778)

The directors are satisfied that the company 15 entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of

section 249A(1), and that no member or members have requested an audit pursuant to section 249B(2) of
the Act

The directors acknowledge their responstbilities for

(1) ensunng that the company keeps proper accounting records which comply with section 221 of the
Act, and

(1) prepanng unaudited financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requrements of section 226, and which otherwise comply with the requirements
of the Act relating to unaudited financial statements, so far as apphicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VII of the Companies Act 1985

These abbreviated accounts were approved by the directors and authonsed for 1ssue q]:pz /0/% ,and

are signed on therr behalf by
I R Smuth

Director
Wik

The accompanying accounting pohicies and notes form part of these abbreviated accounts
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Notes to the abbreviated accounts

Fixed assets

Cost
At 1 January 2007 and 31 December 2007

Depreciation
At | January 2007
Charge for year

At 31 December 2007

Net book value
At 31 December 2007

At 31 December 2006

Share capital

Authonsed share capital

200 Ordinary shares of £1 each

Allotted, called up and fully paid

Ordinary shares of £1 each

2007
No

200

200

2007

200

2006

200

Tangible
Assets
£

2,671

2,236
185

2,421

250
435

2006

200

200




