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Rebellion Holdings Limited

Directors' report
For the year ended 30 June 2011

The directors present their report and the financial statements for the year ended 30 June 2011
Principal activities

The pnncipal actvity of the company conunued to be that of a holdmg company

Directors

The directors who served durnng the year were

C R Kimngsley
J } Kingsley
Dr P J Kingsley

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors' report and the financial starements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directots have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounung Pracuce (United Kingdom Accountng Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are sanisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that pertod In prepanng these
financial statements, the directors are required to

. select smtable accounting policies and then apply them consistently,
. make judgments and estmates that are reasonable and prudent,
. prepate the financial statements on the going concern basis unless 1t 1s mappropriate to presume that the

company Wl]] continue tn business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explamn the
company's transactions and disclose with reasonable accuracy at any tune the financial position of the company
and enable them to ensure thart the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other trregularinies

Provision of information to auditor

Each of the persons who are directors at the tme when this Directors' report 1s approved has confirmed that

. so far as that director 15 aware, there 15 no relevant audit informanon of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director 1n order to be aware of any
mformanon needed by the company's auditor i connecnon with prepanng its report and to establish that
the company's auditor 1s aware of that mformaton
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Rebellion Holdings Limited

Directors' report
For the year ended 30 June 2011

Auditor

Under section 487(2) of the Compant s Act 2006, Grant Thornton UK LLP will be deemed to have been
reappornted as auditor 28 days after these financial statements were sent to members or 28 days after the latest
date prescribed for filing the accounts with the registrar, whichever 1s eatlier

In prepanng this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Compantes Act 2006

This report was approved by the board on 16 DEC 201 and signed on 1ts behalf

C R Kingsley M
Director
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o GrantThornton

Independent auditor's report to the members of Rebellion
Holdings Limited

We have audited the financial statements of Rebellion Holdings Limited for the year ended 30 June 2011, which
comprse the Profit and loss account, the Balance sheet and the retated notes The financial reporung framework
that has been applied 1n their preparanon 1s applicable law and the Financial Reporting Standard for Smaller
Enuaties (effectve Apnl 2008) (United Kingdom Generally Accepted Accounting Practice applicable to Smaller
Ennues)

This report 1s made solely to the company's members, as a body, in accordance with Chaprer 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we nmught state to the company's members those
matrers We are required to state to them in an Auditot's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anvone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Statement of directors' responsibilities, the directors are responsible for the
preparation of the financial statements and for being sausfied that they give a true and fairr view Qur responsibility
15 to audit and express an optruon on the financial statements 1n accordance with applicable law and Internauonal
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Audinng Practices Board's
Ethical Standards for Auditors

Scope of the audit of the financlal statements
A description of the scope of an audit of financial statements 1s provided on the Auditing Practices Board's website
at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opimon the financaal statements

. give a true and fair view of the state of the company's affairs as at 30 June 2011 and of 1ts loss for the year
then ended,
. have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting

Pracuce applicable to Smaller Enuues, and

. have been prepared 1n accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companles Act 2006
In our opinion the mnformaton given in the Directors' report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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o GrantThornton

Independent auditor's report to the members of Rebellion
Holdings Limited

Matters on which we are required to report by exception

We have nothing to report 1 respect of the following matters where the Comparues Act 2006 requires us to report

to you if, 1 our opion

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

. the financial statements are not in agreement with the accounung records and returns, or

. certain disclosures of duectors' remuneration specified by law are not made, or

. we have not received all the mnformanon and explanatons we require for our audut, or

. the directors were not entitled to prepare the financial statements 1n accordance with the small compantes

regime and take advantage of the small comparnies' exemption n preparing the Directors' report

Doy Mot W r0

Amrish Shah FCA (Senior statutory auditor)

for and on behalf of
Grant Thomton UK LLP

Chartered Accountants
Statutory Auditor

Oxford

Date (S MM“
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Rebellion Holdings Limited

Profit and loss account
For the year ended 30 June 2011

Amounts written off investments

(Loss)/profit on ordinary activities before taxation

Tax on loss on ordinary acttvites

Loss for the financial year

The notes on pages 7 to 10 form part of these financial statements

Note

2011 2010
£ L
(4,001) -
(4,001) -
(4,001) -

Page 5



Rebellion Holdings Limited
Registered number: 2771597

Balance sheet
As at 30 June 2011

20m 2010
Note £ £
Fixed assets
Tnvestments 3 203 4,404 |
Creditors: amounts fallng due within one ‘
year 5 (4,118) (4,318)
- _ |
Total assets less current liabilities (3,915) 86
Capital and reserves
Called up share capital 6 86 86
Profit and loss account 7 (4,001) -

Shareholders' (deficit)/funds (3,915) 86

The financial statements have been prepared m accordance with the special provistons relatng to compantes
subject to the small compames regime within Part 15 of the Companies Act 2006 and 1n accordance with the
Financial Reporung Standard for Smaller Enuues (effective Apnl 2008)

The financial statements were approved and authonised for 1ssue by the board and were signed on 1ts behalf on

{6 PRCEMRER. 2011

sy
C R Kingsley
Director

The notes on pages 7 to 10 form part of these financial statements
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Rebellion Holdings Limited

Notes to the financial statements
For the year ended 30 June 2011

1. Accounting policies

11 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and 1n accordance
with the Financial Reporung Standard for Smaller Enutes (effecuve April 2008)

The princtpal accounting policies remam unchanged from the previous year
The company did not trade during the year and has incurred an investment impairment charge only

1.2 Fmancial instruments
Financial habilities and equity instruments are classified according to the substance of the contractual
arrangements entered into  An equity instrument 1s any contract that evidences a residual interest in the
assets of the enuty after deductng all of its financial habihties
Dividends and distributions relating to equity instruments are debited direct to equuty

1.3 Investments

Fixed asset investments are stated at cost less provision for dimmution n value

1.4 Group accounts

The financial statements contamn information about Rebelhon Holdings Limuted as an mdividual
company and do not contain consolidated information as the parent of a group The company 15
exempt under section 398 of the Compantes Act 2006 from the requirement to prepare consolidated
financtal staternents as the group 1t heads quahfies as a small-sized group

2. Directors’' emoluments

During the year, no director recetved any emoluments for services provided to the company (2010 - [nul)
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Rebellion Holdings Limited

Notes to the financial statements
For the year ended 30 June 2011

3-

4.

Fixed asset investments

Cost or valuation

At July 2010
Addinons
Dusposals

At 30 June 2011

Impairment

At 1 July 2010
Charge for the vear

At 30 June 2011

Net book value
At 30 June 2011

At 30 June 2010

Principal subsidiaries

Investments
in subsidiary
companies

£

4,404
1
(201)

4,204

4,001

4,001

203

4,404

In the opiuon of the directors, the aggregate value of the company's mvestment in subsidiary undertakings

1s not less than the amounr included 1n the balance sheet

The company holds more than 20% of the share capital of the following companies

Country of

Company name registration

Audiomotion Studios Limited  England & Wales

Blackfish Publishing Limited England & Wales

Cubacle 7 Entertainment Limited England & Wales

Fearnort Limited England & Wales

Rebelhon Lumited Scotland

Rebellion Intellectual Property  England & Wales
Lumuted

Rebellion Interactive Lumited  England & Wales

Rebellion Tnteracuve Games England & Wales
Tarmuted

Rebellion Publishing Limited  England & Wales

Rebellion Software Limited England & Wales
Redoubt Limited England & Wales
Splash Bubble Limited England & Wales

Percentage

Shareholding Class of share

60
100
70
100
100
100

100
160

100
100
100
100

Ordinary
Ordinary
Ordinary
Ordinary
Ordmary
Ordinary

Ordinary
Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
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Rebellion Holdings Limited

Notes to the financial statements
For the year ended 30 June 2011

7.

Principal subsidiaries (continued)

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant

financial year were as follows

Capital and  Profit/{loss) for
reserves the period
£ £
Audiomonon Studios Lamutd 553,777 98,701
Blackfish Publishing Limited (928,104) 4,418)
Cubicle 7 Entertainment Linuted (47,146) (16,542)
Fearnort Lumted - 164,856
Rebelion Limited 2 -
Rebellion Intellectual Property Lamited 13,614 -
Rebellion Interactive Lamted 346,302 (7,711)
Rebellion Interactve Games Linuted (18,000) (95)
Rebellion Publishing Limired (148,302) (54,674)
Rebelhon Software Limited 1 -
Redoubt Limited (123,645) (289
Splash Bubble Limited (14,109) (10,414)
Creditors:
Amounts falling due within one year
2011 2010
£ £
Amounts owed to group undertakings - 109
Other creditors 4,118 4,209
4,118 4,318
Share capital
2011 2010
£ £
Allotted, called up and fully paid
86 Ordinary Shares shates of £1 each 86 86
Reserves
Profit and
loss account
£
Loss for the year (4,001)
At 30 June 2011 (4,001)
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Rebellion Holdings Limited

Notes to the financial statements
For the yeat ended 30 June 2011

10.

Contingent liabilities

Rebelhon Holdings Limuted has signed a composite guarantee arrangement with eight compantes controlled
by the directors, Rebellion Developments Limited, Rebellion Interacuve Limited, Rebellion Interactive
Games Limuted, Rebelhon Pubhishing Linuted, Fearnort Lumuted, Redoubt Limuted, Splash Bubble Lumited
and Ant Games Limited These compantes have jomndy and severally agreed to sausfy the bank on demand
of all amounts owed by any of the compames, amounung to {154,326 ac 30 June 2011 (2010 £168,692)

Rebelion Holdings Limted has signed a composite guarantee arrangement with three compames controlled
by the directors, Rebelhon Developments Limited, Clickwheel Limited and Flall the Prnnter Limited These
companies have jomntly and severally agreed to satsfy the bank on demand of all amounts owed by any of
the companies, amounang to £154,326 at 30 June 2011 (2010 £168,692)

Related party transactions

Auditor's remuneranon of £1,200 (2010 £1,150) and £nil {2010 £490) for other services during the year
were met by Rebellion Developments Lumited, a2 company controlled by the directors

At 30 June 2011 an amount of {4,118 (2010 [4,209) was due to the directors and 15 included 1n year end
creditors

Controlling party
The controlling parties are the directors C R Kingsley and J ] Kingsley
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