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Report of the Directors

for the Year Ended 31 December 2008
The directors present their report with the financial statements of the company for the year ended 31 December 2008.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of architects.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2008 to the datc of this

report.

R D Meadley
Mrs B W Meadley

This report has been prepared in accordance with the special provisions of Part VII of the Companies Act 1985 relating
to small companies.

ON BEHALF OF THE BOARD:

HHAW%

R D Meadley - Secretary

23 October 2009
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Profit and Loss Account

for the Year Ended 31 December 2008
31.1208
Notes £
TURNOVER 95,223
Cost of sales 2625
GROSS PROFIT 92,558
Administrative expenses 64,702
27,896
Other operating income 100
OPERATING PROFIT 2 27,996
Interest payeble and similar charges 1,980
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 26,016
Tax on profit on ordinary activities 3 -
PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION 26,016

The notes form part of these financial statements
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31.12.08 31.12.07

Notes £ £ £ £

FIXED ASSETS
Tangible asscts 4 2,152 3412
CURRENT ASSETS
Stocks - 2,625
Debtors 5 20,294 23,905

20,894 26,530
CREDITORS
Amounts falling due within one year 6 22,444 28,109
NET CURRENT LIABILITIES (1,550) (1,579)
TOTAL ASSETS LESS CURRENT
LIABILITIES 602 1,833
CREDITORS
Amounts falling due after more than one
year 7 36,899 64,146
NET LIABILITIES (36,297) (62,313)
CAPITAL AND RESERVES
Called up share capital 8 1,000 1,000
Profit and loss account 9 (37.297) (63,313)
SHARFHOLDERS' FUNDS (36,297) (62,313)

The company is cntitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31 December 2008.

The members have not required thc company to obtain an awdit of its financial statements for the year ended
31 December 2008 in accordance with Section 249B(2) of the Companies Act 1985.

The directors acknowledge their responsibilities for:

(8) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or less for cach financial year in eccordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, 5o far as applicable to the company.

The notes form part of these financial statements
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Balance Sheet - continued
31 December 2008

These financial statements have been prepared in accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective January
2007).

The financial statements were approved by the Board of Directors on 23 October 2009 and were signed on its behalf by:

W;&«b———ﬁ

R D Meadley - Director

The notes form part of these financial statements
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Notes to the Financial Statements
for the Year Ended 31 December 2008

1

ACCOUNTING POLICIES

Basis of preparing the financial statements
The accounts have been prepared on the going concern basis. The company's ability to continue to trade is
dependent upon the continued financial support of its directors and sharcholders

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007).

Turnover

Tumnover represents net invoiced sales of goods, excluding value added tax, except in respect of service contracts
where tumover is recognised when the company obtains the right to consideration.

Tangible fixed assets

Depreciation is provided at the following amual rates in order to write off cach asset over its estimated uscful
life.

Plant and machinery ¢tc - 25% on cost

Stocks
Work in progress is valued at the lower of cost and net realisable vatue.

Cost includes all direct expenditure and an appropriate proportion of fixed and variable overheads.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Hire purchase and leasing commitments

Rentals paid under operating leascs are charged to the profit and loss account on a straight line basis over the
period of the lease.

OPERATING PROFIT

The operating profit is stated after charging:

31.12.08 31.12.07
£ £
Depreciation - owned assets 1,260 1,260
Directors’ emoluments and other bencefits cte 5,200 -
TAXATION
Analysis of the tax charge

No liability to UK corporation tax arose on ordinary activities for the year ended 31 December 2008 nor for the
year ended 31 Decernber 2007.
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Notes to the Financial Statements - continued

for the Year Ended 3] December 2008
4. TANGIBLE FIXED ASSETS
Plant and
machinery
ete
£
COST
At 1 January 2008
and 31 December 20038 9,239
DEPRECIATION
At ] January 2008 5,827
Charge for year 1,260
At 31 December 2008 7.087
NET BOOK VALUE
At 31 December 2008 2,152
At 31 December 2007 3412
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.08 31.12.07
£ £
Trade debtors 16,579 21,150
Other debtors 4,315 2,755
20,894 23,905
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.08 311207
£ £
Bank lcans and overdrafis 12,048 17,106
Taxation and social sccurity 4392 6,327
Other creditors 6,004 4,676
22 444 28,109
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.12.08 31.12.07
£ £
Bank loans - 4,637
Other creditors 36,899 59,509
36,899 64,146
Amounts falling due in more than five years:
Repayable otherwise than by instalments
Loan from director due > Syr 6,899 59,509
Loan from third party due >5yr 30,000 -
36,899 59,509
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Notes to the Financial Staterments - continued
for the Year Ended 31 December 2008

8

10.

CALLED UP SHARE CAPITAL
Authorised:
Number: Class: Nominal 31.12.08 31.12.07
value: £ £
20,000 Ordinary £1 20,000 20,000
Allotted, issued and fully paid:
Number: Class: Nominal 31.12.08 31.12.07
) value: £ £
1,000 Ordinary £1 1,000 1,000
RESERVES
Profit
and Joss
account
£
At 1 January 2008 (63,313)
Profit for the year 26,016
At 31 December 2008 (37,297

TRANSACTIONS WITH DIRECTORS

The company has benefitted from a loan edvanced by Mr R D Meadley, a director. The loan is on interest free
terms and is repayable on notice of five years and one day. No such notice has been given at the date of this
report.

The balance of the loan at 315t December 2008 was £6,899 (2007 £59,509) included in other creditors.
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